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. § Vanderploeg, Toronto, president of Anaconda American Brass 
Ltd,, this week was elected president of the 350-member Canadian 
Ex Association meeting at the Seigniory Club, Que. The asso- 
ciation, now in its 13th year, is the voice of most of the exporters 
whe earn a third of Canada’s national income on world markets. | 
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THE NATION’S BUSINESS 


U.S. Tries to Tax 
Canadian Firm 


Soon to emerge from the U.S. Tax Court at Washington is a 
decision of extreme importance to Canada and to thousands of 
investors in this country. 

One kind of decision will confirm the status quo, If the deci- 
sion goes the opposite way, a new tax law will, in effect, be 
written and two things will happen: 

(a) Canada will be squeezed out of taxing certain companies. 
Revenues hitherto going into Canadian tax coffers will 
thereafter go to the United States. 

(b) Scores of companies will face the likelihood of having their | 
past tax payments re-opened, of having to.pay major tax 

ties and of being taxed by American rather than 
authorities. ‘ 

Here in brief is the case which opens up these alarming possi- 
bilities. 

Steep Rock Mines needed a sales and testing agency. The sell- 
ing of iron ore is an elaborate operation in high business diplo- 
matics and once gre sales are made every shipment requires 


meticulous anaiysis -as to metallurgical content. 





Piggig” Sc ~® 


SPE SS SD OS DS SEE CRS VER VV wwe & YE OD wo vw ES Bx 


The Financial Post 


20 


Canada’s National Weekly of Business, Investment and Public Affairs. 


s 





Vol. L 


Member of Audit Bureau of Circulations 


* 


Publication Office: Toronto, October 27, 1956 


Twenty Cents an issue, Six Dollars a Year 


7 No. 43 





THE WHOLE STORY 





Grip on All 


Bank Loans To Cost 


By DALTON ROBERTSON 
A new wave of interest rate 
hikes rippled thrgugh the econ- 


rediscount rate. 

Some of the immediate effects: 
® It will be more expensive to 
get a bank loan; it will be harder 
to get a bank loan: 


ready have. 

® Stock buyers will find it more | 
expensive to buy on margin; rates | 
on brokers’ loans to clients are’ 
| going up. 





@® Car dealers are going to pay| 


more to finance inventory; higher 
cost of installment company bor- 
rowing will be passed along, in 
part, to dealers. 

‘And these are some of the pos- 
sible effects over the next few 
months: 


@® Loans against insurance poli- 
cies may become more expensive. 


® House buyers may find mort- 


omy this week following the lat- 


it will be. 
costlier to carry the loan you al-| 


Credit Squeeze Clamps 


Borrowing 


More, Be Harder To Get 


Car Dealers, Stoekbuyers Will Feel Pinch) 


Insurance Loans May Be More Expensive 


f 





Business Barometer 
Outlook for Rest of °56, Early °57 





_ gage interest rates are going up, | 


| mortgage financing harder 
| obtain, 


@ Car buyers may discover it 


est boost in the Bank of Canada} costs more to buy on time; dealers | 


will be tempted to pass along a 
portion of higher costs. 

There is still no end in sight 
forsbanking’s tight money policy. 

In spite of climbing interest 
charges, would-be borrowers 
| show litfle inclination to cut back 
‘requests for credit. They are 
' caught up in the heady prosperity 
of expansion, say bankers. 

And it became obvious this 
'week that until borrowers ease 





demands for credit, there will be 
no let-up in the central bank’s 
campaign to keep lending within 
bounds. 

Convinced of the economy’s in- 
flationary potential the Bank of 
Canada is more firmly committed 
than ever to restrain — if not 
actually restrict — credit. 
| Bank of Canada officials 

(Continued on page 8, col, 2) 








‘Get In There and F ight,’ 
Action Can Win U.S. Sales 


By MICHAEL BARKWAY 

SEIGNIORY CLUB, Que. 
(Staff)—A major publicity effort 
to make Americans realize what 
Canadian trade means to every 
state in the Union was proposed 
at this week’s convention of the 
Canadian Exporters’ Association. 

“When foreign trade problems 
are being discussed in Washing- 


ton,” said R. G, S. Smith, com- U. Ss. 
}mercial counselor at the Canadian 


Embassy, ‘“hardly anyone takes 





To carry @ut these sales and checking’ functions, P. 
ron. Ores: wa i. Its function and tax position was. 
dia ¢ authorities and in due course it began paying 


, Its head office is in Toronto. The locale of its busi- | 


ivities ts both Canada and the United States. 
‘Bix years ago American tax authorities began, investi- 
Premium and a team of U.S. tax sleuths spent seven 
months on the job. 

As they are obliged to do under the tax agreements with the 
U.Ss.> tax authorities lent the weight of their authority 
to the Americans in forcing Canadian companies and-financial in- 
stitutions to open all their records. Feeling that they had-nothing 
to hide, both Steep Rock and Premium complied with every re- 
quest. 


‘Claiming Back Taxes 
Now, the Americans are claiming that all along Premium 


account of the fact that Canada 


ys. Wien quarter of U, S. ex- 
sting imports, they always 
think of cheap-labor countries 
overseas, not of Canada. 
“We are taken for granted,” 
said Mr, Smith. “Americans often 


don’t think of trade with Canada | 


as foreign trade.” 

Quipped Ivan Lennard, Cana- 
dian Breweries, past president of 
CEA: “You mean, when it’s U.S. 
exports it’s not foreign trade; but 
if it’s U.S. imports it is foreign 
trade.” 

_E. J. Cannon, U.S. Customs ap- 
praiser at Buffalo who has been 


working hard on a new assign- 
ment to help Canadian exporters 
overcome valuation and apprais- 
al problems, urged Canadian firms 
not to be so afraid of a “hidden 
joker” when they planned export- 
ing to the U.S. 

Too often, he said, Canadians 
started out with the feeling “Look 
out, you’re apt to get hurt in the 
market. ” 

They should take the attitude 
of the fight manager who said to 
the boxer: “Go out there and fight: 
he can’t hurt ae dittnn 

start sell- 


thee oat tere an ‘Tl-get 


you @ ergs valuation on your 
goods: that’s what I’m here for. 

“The object. of the who!'e pro- 
gram is to get Canada selling 
| more goods to the U.S. You can’t 
do that by talking. Action is 
what will count.” 

Mr. Cannon said Canadians 
were to easily alarmed by what 
individual Congressmen might 
| Say. 
| “There are 435 members of the 
| (Continued on page 10, col. 3) 











‘should have been taxed by the U.S. and they calculate its back | 
taxes, penalties, etc., at around $4 million. 

There have been preliminary hearings in the U.S. Tax Court 
and the U.S. Bureau of Internal Revenue has brought 


the judge settles back to think up his decision. 


A particularly menacing aspect of the U.S. tax raid is this: 
If the extraction of back taxes from Premium. (as an Ontario 
company) proves difficult, the U.S. tax sleuths want permission 
to extract the taxes from the U.S. residents who are the chief 
shareholders in Premium. Best known of these is the Canadian- 
born Cyrus Eaton. 

The Canadian and American economies have many common 
links. Hundreds of companies do over-the-border business, Thou- 
sands of American and Canadian residents are big and little share- 
holders of companies with dealings in both countries. 

For the Americans to barge in now and force a Canadian com- 
_ pany to pay taxes to Washington would not only be crude effron- 

tery but it would open up a long vista of tax fights for a lot of 
other companies. 

Ottawa should wake up to the hazards of this situation: 


Our Power and Their Tariff 


water resources on behalf of U. 


@ conditional on permanent removal of U.S. tariff barriers’ 
Canadian products. 


; Although the Columbia River is not specifically mentioned 
y the exporters, the proposal seems to be th: t Ganeda should her- 
downstream benefits on the Columb the U.S. 
. To the official mind the idea appear} shockingly unortho- 

. But it has a good deal of logic. 
The unlamented and now defunct pre 
Bes water in the Alaska Panhanc 
ept le to Canada in any event. But what made it such a 
errand eee sae Anes Chat Alecia wee ¢ g¢ to get Canadian 
produce aluminum behind the U. S) tariff barrier in com- 
m with Alcan Which, of course, is outside the tariff barrier. 
ing which still offends so many Canadians about Mr. 


al of Alcoa to use 
| Sena bade been be 


a OC SOND ERRRS, Slade ot een Seaways pad : 


eating plants in ‘Montana testa cad 


Small Grocers in Stamps 


The “little guy” in groceries 


giveaways seers safe for at least 
a year. 

The president of a new group 
known as the Retail Grocers As- 
sociation of Ontario, claiming to 
represent more than 3,500 indi- 
vidual grocery stores in the prov- 
ince, has decided that the give- 
away gimmick may give the 
small merchant some protection 
from the supermarkets. 

The RGA, formed last May at 
the same time that stamps were 
first adopted by a chain. in the 
Ottawa valley, is headed by for- 
mer food canner S. J. Daly. 


He told The Financial Post 


For Protection, Say RGA 


ong a 
truckload of Steep Rock and Premium records to impress the | 


court, All argument is to be in by the end of November and then will probably. jump on the trad- 


‘ing stamp bandwagon within a 
few weeks, since the legality of 


| midweek: “Some small stores in 
| the Ottawa valley have lost more 
than half their business since the 
big IGA chain adopted stamps. 
While different organizations are 
denouncing stamps as unfair and 
immoral, the corner grocers are 
going broke. 

“I want to see them adopt 
stamp plans before it is too late. 
If they get into the field quickly 
they will be the ones who bene- 
fit,” he said. 

Daly regards.trading stamps as 
an inexpensive means of promo- 
tion for the small businessman. 
Will they cause food prices to 
increase? 

“Not while the competition in 
the grocery.business is as strong 

(Continued on-page 10, col. 5) 
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New Sulphur 
Plant Slated 
For Mtl. Kast 


By W. L. DACK 


Construction is under way on 
Eastern Canada’s first chemical | 
plant to manufacture elemental 
sulphur from petroleum gases. 


At Montreal East—Canada’s 
biggest oil refining centre—Laur- | 
'entide Chemical & Sulphur Co. is | 

building a $1.25 million plant with 
a productive capacity of 33,0 
long tons annually. 

To be sold largely to pulp and 
paper mills in the Montreal area, 
the sulphur will replace import- | 
ed supplies presently brought in 
from the U. S. Gulf Coast area. 

The new plant will recover sul- | 
phur. from hydrogen sulphide) 
gases derived from oil refinery 
gas streams. Gas supply arrange- 
ments have been made with five 
‘refiners in the area—B, A. Oil, 
| Canadian Petrofina, Imperial Oil, 
stontinued on page 8, col. 3) 


Money 
In Oils 


Looking for oil stocks 
with a future? 


The Financial Post this 
week starts a new series 
in which experienced in- 
vestment analysts will ex- 
amine the growth possi- 
bilities of small and 
medium-sized companies 
engaged in exploring for 
and producing oil and 
gas. 

For the first of this 
helpful series — which 
will discuss the effect of 
the merger of Devon- 
Leduc Oils and Rio 
Palmer Oils — turn to 
page 41. Follow The Post 
regularly for this and 
other investment news 
and comement designed 
| io help i investors profit. 
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Private Enterprise Backs 


Canada’s. 1957 Trade Fair 


By CLAVE BAXTER 
MONTREAL (Staff) — After a 
year’s absence an_ international | 
trade fair is expected to come 
back to Canada, But in 1957 it 
will be in Montreal instead of 
Toronto, and slightly smaller. 


| Montreal businessmen met to dis- 
cuss bringing. the trade fair to 
Montreal. A committee was form- 
ed and Czech-born import- export | 
specialist Carel Stopka became | 
general manager. 

Invitations were sent to 64 

Show dates: May 20 to 30, Site: countries and more than 200 for- 
Palais du Commerce (Show | eign.and Canadian firms. Re- 
Mart). Size: 87,000 sq. ft. on the | plies; Stopka told The Post, show- 
main floor, 32 show rooms on ed great interest, and it was de- 
ground floor and 30,000 sq, ft. of | cided to go ahead with detailed 
tent-covered floor space outside | plans. 





the building. Name: Montreal In- 
ternational Trade Fair. 
Unlike the Canadian Interna- 


tional Trade Fair, the Montreal | 


show is entirely backed by pri- 
vate enterprise. Ottawa withdrew 
support of the annual fairs in 
1955 after complaints that the 
display did little or nothing for 
Canada’s industry, and only help- 
ed its competition. 

Ottawa sources 
Government trade officials have 
been informed of the Montreal 


further information before decid- 


ing what role, if any, the Gov-| 


ernment should play, It was con- 
firmed that trade commissioners | 
overseas have been passing on in- 
quiries from potential exhibitors | 





to the Montreal group. 
Eight months ago a group of? 


indicate that 


group’s plans, but were awaiting | 


| “We found that both here and 
abroad businessmen missed the 
| International Trade Fair,” Stopka 
added, “Everyone we contacted 
was enthusiastic, We contacted 
the Canadian trade commission- 
ers abroad and they were a great 
help. We got favorable publicity 
in trade papers in 16 countries.” 

Stopka says’ he has had 15 
years of .import-export exper- 
ience, and had attended virtually 
every major trade exhibition held 
anywhere during that period. His 
experience, he said, includes or- 
| ganizational work “in a minor 
way” with two similar exhibitions 
| in the U.K., and participation as 
/as exhibitor at trade fairs in To- 
|ronto and elsewhere. 

Only in the last two weeks have 
ithe organizers and exhibitors 

(Continued on page 8, col, 2) 








Stroll Sunny Side 
Of Business Street 


The Financial Post's late-’56 business baro- 
meter shows bright sunshine ahead for just 
about all Canadian business. And the darker 


spots are only partly cloudy. 


The probs: Sunny, a few cloudy intervals. 
That’s the business outlook as Canada heads into the last two 
months of a boom year, starts making plans for next year. 


Our economic barometer gives this reading for late 1956, early 
1957: Continuing sunny and bright in such key areas as auto- 
mobiles, steel, mining, construction, retailing. Cloudy in the 
field of credit. 


Canadian factories will keep on humming as they climb to new 
production records. Keen competition and price-trimming are 
still a vital part of the movement of goods to consumers (dealers 
have been advertising discounts a day or two after introducing 
57 cats) but it seems certain that more prices will be going up 
than down. 

Manufacturers and retailers alike appear confident that higher 
price tags won’t deter shoppers. Car-buyers are by now resigned 
to yearly hikes in the prices of new models. Besides, say the sell- 
ers, the public is.earning more money now, and is in a buying 
mood. 

The one big cloud on the economic horizon is, of course, the 
shortage of credit. Nearly everyone agrees that money will still 
be hard to get next year. And nearly everyone is certain that he 
will be able to get the money he needs for his expansion, and that 
his customers will find the money needed to buy his goods. 


Here’s a summary of the outlook in key areas of the economy: 


#8 Motors have turned the corner into a fast fourth quarter. De- 
mand is bolstered by the appeal of radically new models in several 
lines, should remain brisk well into ’57. 


| Steels show little sign of a let-up in demand. Most forms of 
'steel will remain in tight supply for the next several months. 
8 Pipeline construction. has been delayed by the steel shortage, 
| upsetting the natural gas timetable for Winnipeg and all points 
‘east. But greatly stepped-up program for next year should still 
| permit completion of line to Eastern Canada by late 1958. 

'@ Construction will keep up as in no previous winter, with em- 
|phasis on engineering and industrial construction rather than 
| residential. Builders will be busy while the snow flies, making up 
for time lost during the late spring and the summer’s steel strike. 
‘@ Credit will remain tight; Ottawa is counting on monetary 
‘policy to hold back inflation. The credit squeeze will take some of 
the wind out of many a corporation’s expansion plans. 

@ Retailers jook for a busy Christmas and Easter. Shoppers, with 
fatter pay envelopes in their pockets, aren’t expected to balk at 
higher price tags. 

@ Advertising will help to keep them coming thiolgh the doors. 








+Ad budgets will be stepped up to a new high estimated at $569 


million in 1957. 


@ Mines and oils will be developed at a record pace throughout 
the rest of 1956 and early 1957. Uranium, iron ore, copper and 
nickel producers should be making the good news over the next 
months. . 


@ Exports will continue to rise sharply, led by oil, iron ore, paper 
products, metals, wheat. 


L Imports will climb even more, partly to support our industrial 
expansion. That means more unfavorable trade balance. 


‘@ Employment is in a seasonal down-trend, but the unemployed 
'this year have been a smaller proportion of the work force than 
ever before. Immigration is mounting, but it’s still very much a 
job-seeker’s market. 


@ National Product, “he needle on our economic speedometer, 
climbs higher and higher. GNP may reach a seasonally adjusted 
annual rate of $31 billion this quarter, and $29.5-$30 billion for 
the whole of 1956—a whopping 10% increase over last year. 


@ U.S. conditions are generally favorable, despite soft spots such 

as sagging farm prices, high inventories and growing inflation. 

GNP has been running at a seasonal rate of $408.5 billion. 
(Continued on page 3, col, 1) 


Price Cuts for Nash, Hudson 
Buck Higher-Cost Car Trend 


American Motors of Canada is 
bucking the price uptrend for 
automobiles. 

It’s going to cut prices for 1957 
models of Hudson and Nash. A 
guess: Between $200 and $300 
lower. 

However, price of the Rambler 
—AM volume car—will go up, in| 
line with industry-wide increases 
‘in the 3%-5% range. 

But this year a stripped-down 
Rambler will be offered for the 











President Richard Purdy said 
this’ week the slash is further 
realization of the economies in 
the Nash-Hudson merger, plus 
development of the new Ameri- 
can Motors V-8 engine. 

But, in addition, the price cuts 
are a gamble on growth. 

Encouraged by big sales in- 
creases for Ramblers this year, 
AM now wants to make its larger 
cars — Nash and Hudson — more 
competitive. The question: Will 


THE SIGNS AND PORTENTS 


first time. It will sell at a price 
just about the same as the cheap- 
est 1956-model Rambler. 





heftier sales volume justify the 
lower prices? 
AM is optimistic about its 


TALK IS GOING AROUND NEW CANADIAN TRADE and 


veloping materials which will 


Down Under to deveiop fishing 


again that the Russians will 
place orders in Canadian ship- 
yards —- which sure could use 
‘em. But before they'll sub- 
mit tenders, Canadian builders 
would want assurance the Rus- 
sians mean business. Last time 
the Russians talked orders, they 
left the impression they 





investment possibilities will fol- 

low creation next year of Brit- 

ish Caribbean Federation of 

Jamaica, Barbados, 

seven other West Indian islands. 

Union will probably bring pc 
tariffs, 


allow aircraft to drop into the 
atmosphere at 15,000 mph and 
withstand skir temperatures of 
5,000 deg., says one authority. 
Problems of designing’ craft 
with nuclear-powered engines, 
electronic controls, will be 
easier to lick than heat-resist- 
ance problems., 


industry. Tuna will be first) 
fruits but there'll be other 
species tee. 


WEST GREMANY. which took 
14.7 million bu. of Canadian 
wheat during 1955-56 crop year, 
will expand its purchases, pre- 
dict members of Ge grain 
missién touring ian fa- 
cilities: The Germans find the 
hard northern wheat more to 
their taste than available U.S. 


OTTAWA IS CONSIDERING re- 


grades at slightly lower prices! cess? 


— and they have the dollars to 
indulge their tastes. 
cd - - 


Significance: AM wants to be- 
come an increasingly dynamic 
factor in the Canadian auto mar- | 
‘ket. It aims, in fact, for a 100% 
sales boost in two years. 

In calendar 1955, AM sold 
fewer than 5,000 cars. This year’s 
sales should hit 7,000. Next year’s 
objective: Between 9,000 and 
10,000. 

Why is AM cutting prices for 
Nash and Hudson in the face of 
rising costs for almost every in- 
gredient in the productive pro- 


chances — and about the industry 
generally. 

It foresees industry sales up 
maybe 10% next year, possibly 
climbing as high as 450,000 new 
passenger car units. Last year: 
385,000. This year: Possibly over 
400,000. 

To strengthen its dealer set-up, 
AM is boosting warranty labor 
payment 25% without reduction 
in extent of warranty coverage, 
now claims “the most generous 
volume bonus plan in the indus- 


try.” 








Stock Market Highlights 


Industrials 

Canadian industrial stecks turn downward after two weeks of. 

moderate rise as boost in bank rate by Bank of Canada unsettles 
_ market. For details on some of the stocks that moved, see p. 5. 


Manager of the MacNab account exercises rights to buy 10 shares 
of B. C. Telephone, also sells 10 rights. For details, see p. 4. 


Mines and Oils 


Mine and oil stocks also under ‘selling pressure but handful of 
leaders generally tend to hold up in relation to industrial board. 
For details on some of the stocks that moved, see p. 43. 

‘Lower-priced base metal stocks hit by another reduction in 
copper price by U.S. custom smelters. Gelds continue quic: and 
easier. 





Western oil and gas issues mildly lower. Devon-Palmer is the 
first in an exclusive series of studies on junior oil and gas stocks 
appearing in The Post. See p. 41. 
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A classic, lightweight balmoral oxford. Se ond clean- 
cut in line, to follow the neater look so |predominate in 
fine clothing to-day — carefully crafted and finely 
stitched in smooth, supple black calf leather. Just one 
from the more than 50 lines of Men's Shoes that wear 


the name 


Bi fe 


Specified 


Only at 


EATON'S 
OF CANADA 





THANKS 


to the many customers who, 
during the past year, have leased 
their automobiles from us. 


AN INVITATION 


to other firms to enjoy this same 
convenience. You will avoid tying up 
working capital and enjoy many other 
unique advantages, 


We would welcome the opportunity te ex- 


plain to you the benefits of using Canada's 
finest Automotive teasing Service. 


RRIES Leasiné LIMITED 
28 Gerrard St. E., Toronto EM, 4-9171 

















“My investment worries 


..othanks to your 


> 


have vanished 
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ye 


expert management’ 


. 


“f used to be constantly anxious about my invest- 
ments, so that watching the ups and downs of the 
market really interfered with my attention to 
business,” writes Mr. B . . . “Then a friend told me 
about Investors Mutual. He pointed out that while 
I might be an expert in my own field, I was an 
amateur in finance whereas you are skilled profes- 
sionals. After studying the matter thoroughly, I 
decided to invest my surplus money with Investors 
(Mutual. Today, I can sincerely say that my invest- 
ment worries have vanished, thanks to your expert 
management.” 


You, too, can profit by taking the single step that — 
makes you part-owner of more than 100 of Canada’s 
leading industries. Your Investors Syndicate repre- 

sentative will give you full information, without 

obligation. 


pet f OT cate. 
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Trend ot Business 


With the fast pace of fall business, manpower shortagés ¢ontinue 
into September. Job holders total 5,676,000, some 181,000 more | 
than a year earlier. This is below the employment level of | 


as students and seasonal workers leave the labor force. 


Number without jobs hits a low point at mid-September. In all 
there were only 97,000 job seekers. This compares with 103,000. 


a'month before and 138,000 a year earlier. At mid month, 1.6% 

of the labor force was unemployed compared to 1.7% in 

August and 2.5% at mid-September last year. 
Manufacturers’ shipments rising steadily. During August goods 


valued at $1;834 million were shipped from Canadian factories, | 


3% more than in the mionth before and a full 9% higher than a 


year and top $14.1 billion. 


Inventories building up in the factories as manufacturers predict | 
| Ford: 


continuing heavy demand through the fall months. Standing 


at $3,990 million at the end of August, these were down very | Pai il 


Meteor 


slightly from the high of a month earlier but 13% above level 
of goods on hand a year before. 

No let-up in flow of new orders. Manufacturers received new or- 
ders totaling $1,817 million during August, $26 million higher 
than in the previous month and $96 million more than during 
the same month in ’55. At the beginning of September, unfilled 


month before—but over $90 million or 3.4% 
the beginning of September last year. 


Retail buying surges ahead without pause. Cross-Canada sales hit : 


$1,225 million in August for a 10.2% ‘year-to-year jump. Que- 
bec retailers lead with a 12.8% rise, followed closely by Sas- 
katchewan’s 12.3% increase. Then come: Alberta +-11.7%; 
B.C. +11.4%; Ontario +8.4%; Atlantic Provinces +8.2%; 
Manitoba -+-6.8%. January-August sales top $8.8 billion, 7.8% 
above a year ago. 

These are the dealers making the biggest August-to-August dollar 
gains: Fuel merchants -+-21.5%; shoe stores +-20.8%; variety 
+17.1%; men’s clothing +15.8%; family clothing +15.8%; 
women’s clothing +14. 2%; grocery stores +12.6%; depart- 
ment stores -+-12.4%; hardware +-11.9%; jewelry +-11.9%. 

Look for bigger dividends to be declared this fall. With two good 
years under their belts, corporations are paying out higher, 
ever higher, dividends. Nesbitt Thomson forecasts this month’s 
payments from industrial, mining, commercial, banking and 
utility companies will register 312.5 on.their index where 
1935-39 = 100. This is 1.5% higher than those in September, 
2.9% above August payments and 15.8% above those made 
in October ’55. 

| Wheat exports still climbing rapidly. Clearances during the week 
ended Oct. 3 amounted to 6.6 million bu., over 20% higher 
than a year ago. For the first two months of this crop year, 
experts are 54.2 million bu., 43.8% higher than in same two 
months last year, Wheat on hand totals 341 million bu., 8% 
less than at the beginning of October ’55. 

‘There's less lumber being produced—though by year end total 
output may equal last year’s. Production of sawn lumber and 
ties in B. C. in first seven months running 0.8% lower than last 
year; east of the Rockies, 1.4% lower. But in July, production 
in the East (411 million bd. ft.) was 11% above year earlier 
level, although B. C. output (391 million bd. ft.) was off 2.4%. 

Crude petroleum output running at near-peak levels in July. Pro- 
duction amounted to 14.2 million bbl., 15% above year earlier 
total and only slightly below the all-time record set in March 
of this year. In the first seven months of 1956, output was 92.7 
million bbl., a full one-third greater than in the same period 
last year. 

Gas sales rise. During July natural gas sales in both eastern and 
western Canada were 30% higher than a year earlier, Total: 
7,012 million cu. ft. Over 859% of these sales are in the West. 
During the same month sales of manufactured gas were up 
5.8%. Total: 1,417 million cu. ft. Some 729% of all manufactur- 
ed gas is sold in the East. 


Major Weekly Indicators 


Latest 
Week 


Week Month 
Ago Ago 
Department store sales, % ch. from 
Year earlier 
Carloading totals ..........«. 
Eastern Canada .....cccees 
Western Canada 
Iron and steel (mfg.) ...... 
Ores, concentrates 
Base metals 
Lumber, timber, plywood .. 
Cement . (cars) 1,135 ¢ 1,239 
Passenger car production .... (no.) 5,772 4,242 
Truck production 1,936 1,539 
Bus. fail., 4-wk. moving av. .. (no.) 213 22.0 
Chartered Bank | 
Personal savings .... ($millions) 6,032 
Loans outstanding ... ($ millions) 5,340 
N.H.A. mtge. holdings be millions) 452 
Bank of Canada 
Securities .......sess aii 
Short-term govern. ... ($ millions) 
Long-term govern. .. ($millions) 
Other securities . ($ millions) 
Canadian dollars (U.S. cents aver.) 
TSE. industrial index ............. 
Yield, 114 stocks . 
Bank 


Montreal ......,...+. ($millions) 
Toronto + ($millions) 
t Nine-day end of month period. 


Facts by the Menth 


Latest 

Menth One Twe One 
Avail- Menth Months Year 
able Previous Previeus Previous 


+3.2% 
94,633 
59,831 


+6.9% 
(cars) 
(cars) 
(cars) 34,802 

(cars) 1549 £ 1,782 
(ears) 12,012 t 17,175 
(cars) g40 t 811 
(cars) 4445 f= 5,127 


6,046 
5,290 
449 


2,396 
1,023 
1,339 
17 
102.650 
465.19 
4.77% 


782 
985 


2,370 
992 
1,343 
17 
102.622 


472.60 
4.76% 


673 
756 


WHAT WE PRODUCE— 
Im all industries (Index) «....6cccescccacces 284.9 
In facteries (Index) s -*" 286.4 


Textiles a 
- Chemical oo (index) sbecvececees 
Total durable goods (Index) 

Iron & steel products (Index) 

Primary iron & steel (Index) 


“uvste *# 2S OnNUrr Hw 


Shes #38 SES38 8% 


é 


aEast Coast catch (8000) . 
pene otra catch (§000) 


Pe rg (000 toms) .. 
“— (000 tons) . 


powerhouses 
electricity (Index) (seasonally adjusted) .. 
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CONSTRUCTION— 
sContract awards ($ millioms) ........s<ses 
TRADE— 
millions) seerere eee eee eee eee eeecee 
millions) 
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| Hudson .... 


August but reflects the usual tightening of manpower supplies | 





| Dodge .. 
year earlier. Cumulative shipments in the first eight months | 
of this year are running 11% larger than in same period last 





| Meteor 
orders stood at $2,716 million—down $17 million from the | 
higher than at | 


| Stude.-Pack.: 


. Auto Production 


prong End. Te Date To Date 
Oct.20 1956 1955 
| Am. Motors: 
1,156 
2,907 


Rambler .... 510 





Tote! cars. 
Chrysler: 
Chrysler .. 


4,573 


. 5,051 
1,398 
35,905 


Plymouth 31,154 





Total cars. 73,508 
5,330 


4.726 





Tota! trucks 10,056 


1,304 





Cars, trucks 83,564 


Ford 1,045 
59 
567 
Monarch ... 81 
1,752 
238 
238 


56,702 
6,349 
26,722 
6,784 





Total cars. 
Ford 
Mercury .... 
divy. 


94,957 
17,312 
7,054 
496 


476 


os 


2,228 





Total trucks 24,862 





Cars, trucks 
GM: 
Ek ce 
Chevrolet 
Oldsmobile . 
Pontiac .... 


121,419 


14,738 
55,162 

7,968 
33,584 


2,170 
524 


2,694 





® 
111,452 
18,334 
12,961 
1,064 


Total cars. 
Chevrolet ... 529 
GMC 401 
Pontiac divy. . 7 


——ooe 





939 


ee ee 


3,633 


Total trucks 32,359 





Cars, trucks 143,811 
International: 
Trucks . 269 
120 
5,772 
1,936 


7,708 
5,781 


12,754 
6,892 
292,982 
80,031 


All cars 
All trucks . 


319,900 
64,614) 





All vehicles 
Last week. 
Last year 5,406 
*Prior to week ending Sept. 22, Rambler 
production was included with Nash and | 
Hudson. 


Imperial Bank 
Bonus is 30¢e 


to shareholders of record Oct. 31,) 
1956. 


This special payment together | 


109,279 | 


128,157 | 
28,794 


6,759 | 
6,940 | 


| 


' 


20,923 | 


130,202 | 





156,951 | 


| 


roa a re Dray ton Interests 


~ 
| 


‘old Charles Drayton, one of the) 
'most influential of British indus- | 
| trialists, 


October 


ASSUREDLY FORMAL 


‘ : . . 
te compare with the feeling of 


Notnina can au 


confidence and well-being that comes toa 


man who i: wearing weil-tailored formal ciorTnes. 


Simpson's Tailored-to-Measure Shop helps 


to give you this feeling . . .. confidence, becouse 


} ‘" ' re >. 
vou cannot helo but be aware of the Tine 
tailoring, excellent cloth and good cut 
that 


NA - former! 
vieasure rOormadi 


's a hallmark of all Simpson's Tailored-to 
suits; well-being, because 
fhe impéccable fit gives you the exact freedom 


of movement you need for comfort. 


Full dress coat, 89.50 
Dinner Jacket, 72.50 
Dress trousers, 32.50 
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Tailored-to-Measure Shop — 
Second Floor — Dept. 264 


SIMPSON'S STORES ARE 


LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 
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Buy Hill, A.I.M. 


Companies controlled by Har- | 


MY DANK | 


TO 2 MILLION CANADIANS 


have purchased con-| 
interests in Hill the 
(Canada) Ltd., Toronto, 


trolling 
Mover 





and A.IL.M, Steel Co., Vancouver. | 


‘was purchased by 

Imperial Bank of Canada de-/| Traction Co. Ltd.; 
clared a bonus of 30c per share| by Mitchell Cotts & Co. 
payable on or after Dec. 1, 1956, | Drayton is 


The interest in en the Mover 
ritish Electric 
that in A.I.M., 

Mr. 

chairman of both 

‘companies and of 21 other Brit- 

ish incorporated concerns with 

interests around the globe. 


Mr. Drayton told The Financial 


Canada’s 
First 
Bank 


with the regular quarterly divi-' 
dend of 35c a share makes total) Post that there is no intention on 
payment to shareholders $1.70 a| ithe part of either British com- 
share for this fiscal year. | pany in making changes in man- 








- xe 3 wi 2 PHBA 


This compares with total pay- 
ment of $1.60 in the previous fis- | 
cal year. Quarterly dividend was 
increased from 30c. to 35c per 
share,at the beginning of the year. 


%j 


/agement policy of the Canadian 
concerns, He added that A.I.M. 
is in the processs of expanding 


~ WORKING WITH CANADIANS IN 
facilitiés at Vancouver and Ed-}| _— 





Bank or MonTREAL 


EVERY WALK OF LIFE SINCE 1819 
a 





monton. ‘ 
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oO. W. Titus 
President 


H. B. Carnahan 
Piant Manager 


Announcing the opening 
of 


TELECABLES & WIRES LTD. 


new Canadian producer of communication cables 


Telecables & Wires Ltd. has been formed 
under the joint ownership of General Cable 
Corporation of America, New York; ‘Tele- 
graph Construction and Maintenance 
Company Limited, London, England and 
Canada Wire and Cable Company Limited, 
Toronto. The engineering experience and 
research facilities of all three are now com- 
bined to serve the Canadian communica- 
tions industry with their cable 


H. O. Coish 
Manager, Sales and 
Engineering 


requirements. 


42,000 square feet. 


We take pleasure in announcing the 
appointment of operating management 
personnel and that the new plant at Fort 
Garry, Manitoba will be officially opened 
on October 29th by Honourable Douglas 
L. Campbell, Premier of the Province of 
Manitoba. The first telephone cable plant 
West of the Great Lakes, it will have 
manufacturing and warehouse space of 











TELECABLES 2 WIRES LTD. 


FORT GARRY 
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(Continued from page 1) 
ry sagan Produet 


955 GNP was $26.8 billion. 
So, for the second year running, 
we shall have an increase of 10% 
©r somewhat more. The first 
quarter rate this year was $28.6 b., 
ai.d the second quarter ‘rate rose 
to $29.5 b. 

In his March budget Mr. Harris 
said he wouldn’t count on more 
than @ $28 b. for 1956. This was a 
5% increase, the average rate of 


see a physical rate of growth this 
year equal to that of 1955, when 
we had a certain amount of slack 
Ct) n with.” 

The 10%-11% increase forecast 
for this year is not, of course, all 
in physical growth. Increased 
prices will account for 3%-4% of 
it. But it now looks as though 
the real growth in physical out- 
pat will be as much as 6%-7%. 

This would include quite a 
small addition for the greater 
value of this year’s crop (which 
is about 4% higher than last 
year’s). But the main elements 
would be an increase in the work 
force of about 4%, and an in- 
erease in productivity of at least 
2%. This productivity increase 
would be only about the average 
of recent years, and there is some 
chance that it might be a little 
higher. But Canada has few good 
statistics for measuring produicti- 
‘vity. 


Money 


‘' Money will stay tight right 
through fall and winter. 

The object is to prevent an in- 
flationary splurge, creating short- 
ages and driving up prices as soon 
as spring brings its usual outburst 
ef fresh activity. 

The uncompleted parts. of this 
year’s capital investment pro- 
gram will guarantee enough work 
to keep the economy at pretty full 
stretch at least until the middle 
eof next year. On top of that; and 
earrying on beyond their comple- 
tion, must come the new capital 





improvements which may be 
planned for 1957. 

It’s too early to know what new 
projects may come to. But the 
best guess is that many lines of 
business still have lots of expan- 
sion plans on the books. Govern- 
ments certainly have. The very 
large new borrowings which 
have been made this year by 
provinces and municipalities will 
take some time to spend. 

So long as the capital invest- 
ment program, plus the high level 
oi exports, keep up, Canadians 
will have large incomes to spend. 
They will go on spending them. 
That in turn will keep manufac- 
turers and service industries 
busy. 

Whatever installment finance 
companies may do or not do to 
stop consumer credit expanding 
‘| quite so fast as it has done so, far, 
it won’t stop abruptly. Aim will 
be, at most, to prevent too much 
over-spending on credit which 
might bring a dire result later. 

7 ° ~ 


Trade 


_ Export totals will continue to 
rise sharply. Oil and iron-ore lead 
the way most dramatically. 


Demand for paper products and 
metals will remain firm so long 
as U.S. and Western Europe keep 
up their high level of activity. 

Wheat sales will be uncértain 
as long as Canada has to face the 
U.S. give-away program and the 
world surplus continues, But poor 
crops in Western Europ. and 
U.K. and what seems to be a 
good demand from Eastern 
Europe indicate better prospects 
than last year. 

After last year’s experience in 
resisting a clamor for lower 
prices from many Canadians and 
from all our customers, the Gov- 
ernment is not likely to be im- 
pressed by the current crop of 
ideas for lowering prices. 

Last year the wheat market did 
seem sériously resistant. to the 
Canadian price. But it came 
around and bought, largely later 
in the year, at prices which were 
modified very little indeed. 

This year, when sales are run- 
ning 50% ahead of last year, the 
argument for dropping prices 
doesn’t make much impact. 

All the talk about British entry 
into a European free trade area 
has raised fundamental questions 
about long-term export prospects, 
which may create some feeling of 
immediate uncertainty. 

But as long as Canadian de- 
mand remains so strong, manu- 
facturers stil appear relatively 
uninterested in pushing export 
sales. And nothing could be ar- 
ranged definitely about the. 


European common market until 


next summer at the earliest. This 
will not affect business in the 
next few months; ‘except as a 
vague cloud of uncertainty about 
future prospects. 

* = 


Steel 


Canada’s steel industry is oper- 
ating at capacity with outlook for 
continuation of this peak well 
into second quarter of 1957 at 
least. 

So far this year Canadian steel 

ingot production i running some 
21% ahead of same period last 
year. 
For all of 1957, output should 
establish a new record of around 
5.2 million tons. Earnings are also 
running well ahead of last year 
for each of the four major steel 
producers and the one major 
specialty steelmaker. .. 

Indicative of the trend of busi- 
ness Steel Co. of Canada is not 
opening its books for first quarter, 
1957, orders until first week of 
November. Company is sold out 
to end of year on practically 
every product with exception of 
galvanized sheet. 

In -view of the tight supply 








situation there can be no thought 


.@ Or 
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tn plant after plant across Canada, 8. & W. ben ont pining te 


steam for heating, power 


.or lighting . . . every installation 2 particular 


- achievement in itself. The ability to engineer and construct steam 


generating units, which will reliably and economically 


perform the task 


Ce reo “arcmin ater 


has only been made possible by t competent stall, the relent 


of relaxing allocation controls 
yet. Plate is in particularly heavy 
demand and judging from con- 
struction projects ahead will con- 
tinue so throughout all of 1957. 
Bars are in almost as heavy de- 
mand. Hot rolled sheets are also 
tight. Although cold rolled sheets 
are a little closer to supply-de- 
mand balance the relationship is 
still too delicate to even consider 
abandonment of allocation con- 
trols yet. 


The Pipeline 


By the end of October a total 
of 215, mi. of pipe will have been 
laid in the 574-mi. Alberta-Winni- 
peg section of the Trans-Canada 
gas pipeline project. 

Progress after that will depend 
entirely on the whims of the 
weather. Right now Trans-Can- 
ada officials are hopeful of adding 
a further 60-75 mi. before the 
cold weather brings all work to 


this year and they'll probably be 
paying still more next year, with 
; the suggested list prices continu- 
ing their 3%-5%-a-year climb. 
Another trend: More and more 
accessories — power brakes and 
steering, automatic transmissions, 
etc. 

Canadian dealer profits are 
looking up and getting green- 
eyed glances from south of the 
border. A U.S. report says that 
gross profits for Canadian whole- 
salers and distributors are almost 
double profits in the U.S. and 
Canadian inventory turnover is 
44 compared with a three-fold 


U. S. turnover. 
7 


Retailing 


Retailers are confident that 
1956 will be a record year, with 
Christmas business reaching an 
all-time high — despite credit re- 
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a stop for this year.. Currently 
there are four “spreads” working 
on the pipeline and pipe supplies 
are coming through adequately 
from U.S. pipe mills. : 
Trans-Canada meets with the 
Board of Transport Commis- 
signers in Ottawa on Oct. 60 to 
report on its financing program. 
Officials are working rapidly now 
to piece the entire program to- 
gether*so that financing can be 
all “served up” by year end. 


Coastruction 


Despite credit restrictions, some 
material shortages and other 
slowing factors, construction 
(which represents 18% of Can- 
ada’s Gross National Product) 
will hit a new high by.the end 


a handsome carryover of work to 
keep the industry turning at a 
fast clip well into the spring. 


the sky-high figure estimated on 
intentions at mid-year by the De- 
partment of Trade and Commerce, 
At that time, construction spend- 
ing planned was 23% above the 
1955 figure, which, in turn, was a 
record year. Now, it’s believed, 
the increase will be between 11% 
and 12% — about the same as the 
1955 increase, well above the less 
than 2% increase registered in 
1954. 

But the pattern of construction 
has chahged and the industry 
progress graph has adjusted. 
Though more houses will be com- 
pleted this year than ever before, 
new residential starts have drop- 
ped off in the last few months. 
This may be reflected in « 13.5% 
drop in residential carryover into 
1957 — still just a fraction above 
the 1954-55 carryover. - 

Now the emphasis is on engi- 
neering and industrial construc- 
tion, expected to be substantially 
ahead of last year. 

There will be more work for 
construction men this winter than 
last — probably more than ever 
before in the winter season. 

Says S. D. C. Chutter, general 


New car sales in the next two 
months will almost certainly 
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of this year. And there will be/| 


The increase in volume of con-" 
| struction will only be about half 


straint, despite fractionally higher 
prices. 


The smile on the storekeeper’s 
face is likely to stay there right 
through until Easter. That’s the 
verdict, based on these facts: 
® Merchandise is plentiful, with 
the range and quality the biggest, 
best yet. 


@® Earnings are up and the credit 
squeeze has yet to make any 
marked impression on _ retail 
trade. 


Retail sales this year are run- 
ning 7.8% above 1955, By the end 
of August sales for the year 
totaled $8.8 billion compared with 
last year’s $8.1 billion over the 
same period. The sales gain is 
-across the board, with all areas 
of the country and all specified 
trades yeporting improvements. 


Despite rising costs of operat- 
ing, profits are not likely to fall 
tthis year. Said one leading To- 
ronto retailer: “Turnover has 
kept pace with rising costs, 
‘though 1957 may be a different 
story.” 


Not until Easter next year is 
there likely to be any evidence 
of the boom slowing up. Then, 


is likely to be higher, heavy ap- 
pliances will cost more. 


As Christmas approaches, price 
hikes are likely to be only frac- 
tional: Imported foods may in- 
crease about 2% to cover higher 
freight rates. Toys made of metal 
will cost a little more, but the 
range of plastic toys at competi- 
tive prices will be wider, more 
attractive. Clothing prices show 
no sign of rising. 


When the effect of the credit 
squeeze trickles down to the level 
of the retailer’s shelf, it’s the 
corner store that’s expected to 
suffer first. But it’s likely to be 
a slow process, with no effects on 
1956 trade: 


Advertising 


Don’t look for any eutback in 
ever-rising advertising budgets 
in 1957, And the latter part of 
this year will see a lot of high- 

powered advertising for the new 
Seatalabal-coek 

Next year’s total ad expenses 
should hit a record $570 million. 
National advertising should reach 


Ad rates will be higher possibly 
by 10% for national media ads. 
Some manufacturers—perturb- 
rising costs—may become 
cautious. But if present romney 
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Immigrants 


‘of some other immigrants with 


the down payment on most goods. 


miscellaneous make up the rest. | 





Canada now stands a good 
chance ef getting at least 140,000 
new immigrants this year. 

This will be an improvement of 
better than 25% over last year’s 
poor showing. 

But it’s still less than 1% of the, 
population, and it will be the 
lowest intake of any year since 
1950, except for 1955’s low. ae | 
year’s total of 110,000 was prob- 
ably matched by the end of Sep- 
tember this year. 

Even 140,000 will be quite an / 
achievement.: It’s becoming con- | 
stantly harder to attract desirable 
immigrants in the current state of 
prosperity in Europe and Britain; 
and officials were handicapped 
because , the Canadian tap was 
suddenly turned full on after 
being held tight throughout most 
of last year. | 


Most encouraging . feature of | 
this year’s intake so far is the | 
high proportion of skilled work- | 
ers. Just over 57% of the new} 
arrivals so far have been workers, 
and nearly one third of these 
skilled. 


Latest detailed breakdown of 
this year’s immigrants goes to the 
end of August. In the. eight 
months we admitted almost 99,000 
immigrants. Among them were 
18,600 skilled workers, and 5,800 
professional people. 


Cariada’s slim engineering force 
has been increased by 1,048 im- 
migrant-engineers since the be- 
ginning of the year. This is al- 
ready 60% of the number of 
engineering graduates from Cana- 
dian zniversities. 


Another boon to Canadian in- 
dustry is the arrival of 818 
draughtsmen and designers. Some 
of Canada’s most essential de- 
velopment projects depend on 
these immigrant draughtsmen. 

Canadian students in schools 
and colleges are taking lessons 
this fall from 684 teachers and 
professors who emigrated only 
this year. 

Industry’s efforts to recruit 
miners. in Britain and Europe 
were rewarded by the arrival of 
153- miners in August, boosting 
the eight-month total to 548. 

Here are eight-months’ arrivals 





badly-needed skills: 
Automechanics, repairmen 1,084 


'Other mechanics . 





Brick, stone masons . 1,848 


— End 56, Early 


Electricians, wiremen .... 955 
1,169 | 
1,035 | 


959 | 


Metal fitters, assemblers .. 
Welders, flame cutters ... 
+ ” 


The U.S. 


After the fuss and feathers of 
the election is over, businessmen 
figure on rising sales and more | 





| 


capital expansion for the tail-end | 


of 1956 and early 1957. 
But while big selling is expect- 


ed, easy selling isn’t. Competition | 


—especially in appliances and 
cars—will be super-keen. 

Almost all companies predict 
even better sales days ahead. Of 


course, company surveys in days | 
tend to be over-opti- | 


like these 
mistic. But this kind of optimism 


\is rare. It’s almost unanimous. 


And few 
|tighter credit. 


seem worried by 
All are sure, for 


rise. 


+ There are reasons for worry — | 
drought and surpluses cloud the 


farm scene, stock prices have 
been wobbly, auto sales can 
hardly reach the 1955 peaks. But, 
right now, plus signs balance 
the minuses. 





JOHN M. WELLS 





general manager The Royal 
Trust Co. has been appointed a 
director, Canadian Cottons Ltd. 


| 


instance, that retail business will | 


October -27, 1956 
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Succession duties 
can be reduced... 


Crown Irust’s revised booklet “Succession Duties 
in Canada” includes al! the latest amendments. 


Examples show how duties een be redueed by 
thoughtful planning. 


Exemptions are listed and Dominion and 
Provincial Suecession Duties are generally 
explained. 

Simple instructions teli you how to ealculate 
duties and from comprehensive tables you 
ean estimate the amount of duties payable 
on your estate. 


« 

Planning wisely for payment of Succession 
Duties will conserve your assets and assis ia 
the efficient administration of your estate 


You will find our booklet heipful in safe- 
guarding the futuse of your family aod 


Crown Trust 





PLANNING 
FOR 1957 


CAREFUL STUDY OF A MARKET IS A MUST IN OUR MODERN AGE! 


H you're wondering how to wrap up French Canada in a most effective way you would be well 


advised to bear in mind the full meaning of CONCENTRATION in Greater Montreal. 


The following hard cold facts should be your guide to more sales at a lower cost in the French Market. 


Greater Montreal 


Food .........+-+.... $480,764,000 
Furniture ............. $ 70,253,000 
DONS eicvin ns cvncccccce. Sate ee 
Automotive ........,... $267,071,000 
General Merchandise .... $246,424,000 


59% 
60% 
69% 
54% 
55% 


Balance of Province 
$338,221 ,000 41% 
$ 47,552,000 40% 
$ 16,597,000 31% 
$229,813,000 46°%o 
$198,476,000 45% 


_ you get nearly 100,000 more circulation ot for less (50c per line against s 


61c) in La Presse than in any combination of newspapers in Quebec, Sherbrooke and Three Rivers 


districts. 
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Most Utilities Are Earning. Paying More) pividend Changes 


Earnings es 
percentage of 
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HI-TOWER DRILLING CO. — Common, 
30c plus 25¢e,payable Dec. | to holders 
of record vy. 15, ex-dividend. Nov. 


t 
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We recommend 11th Series 


CANADA SAVINGS BONDS 


Interest averages 3.76 % to maturity 
Place your order with us NOW 


| MsLeon, Youns, Weir & COMPANY 


-| 50 King Street West 
Toronto 
Tel: EMpire 4-016] 


Ottawa Winnipeg 
Calgary Kitchener 


-_ 
eo ..... 
- 
- 
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276 St. James Street West 
Montreal 


Tel.: HArbour 4261 
London Hamilfon Vancouver 
Quebec Sherbrooke New York 








@ Montreal Stock Exchange 
e Canadian Stock Exchange .. 


@ The Investment Dealers’ 
Association of Canada 


Private wire system to Branches, 
Toronto and New York 


The Royal Bank Building, Montreal 
Telephone: HArbour 8281 
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We offer as principals 
$64,920 


DOMINION OF CANADA GUARANTEED 
342% Registered Stock 


Beil Telephone 
Brozilien Traction 
5. C. Power 
Can. Steamship Lines 
. Pacific Bley, .....%.. 
Consumers’. Gos 


Shewinigan W. & FP. ....... 
Sevthern Can. Power 
Union Gas . 55%, 

tFive months’ ended Feb. 29, 1956. 

tTen months ended July 31, 1956 and 1955. 


SPius stock. 


0.86 
2.02 
$2.93 


Nit senate ht Oe 
SRSSBSSSESSSS 


2.86 


28 n.e. é 
*Based on market price of Conoda: Northern Power, shares of which were exchanged for Northern Quebec Power shares. 





THE UTILITY STOCKS 





' In recent analyses dealing 
with the U. S,. stock market, 
attention has been drawn fre- 
quently to the relative stability 
of public utility stocks. 

For the electric utilities par- 
ticularly, it’ pointed. out, the 
growth trend is steady and 
indications are that growth 
will continue with little inter- 
ruption for some time to come. 

In addition, the analysts say, 
such stocks tend to decline less 
than stocks in’ general in a 
falling market. 

Taking the market action of 
Canadian stocks for a period 
of just over a year, this terd- 
ency of utility stocks to do less 
bouncing around is evident 
here too. 

However, in providing this 
greater stability, the utilities as 
a group have not shown as 

' great gains, either inthe past 
year or in the three-year bull 
market which began in early 

- October, 1953. 

Since Sept. 22, 1955, just be- 
fore Eisenhower’s heart attack, 
the 96-stock DBS Investors 
Price Index of Canadian stocks 
has risen 5%. In the same 
period, the utilities component 
of this index has fallen 3%. 

Since Oct. 1, 1953, the 96- 
stock index Was risen 83%, but 
the utilities index only 41%. 

What about stability? Here 
is a‘table showing percentage 
changes in the two indices in 
the major market fluctuations 
since Sept. 22, 1955: 

Percentage Change 
DBS 


96-Stock 
Index 


—8.8 
Oct. 13/55-Apr. 12/56 +16.8 
Apr. 12-June 14 —4,) 
June 14-Aug. 9 +12.5 
Aug. 9-Oct. 18 —8.6 


In every period but one 
(April-June), the movement of 
the utility index has been 
smaller than that of the index 
representing stocks in general. 

In the accompanying tables, 
12 stocks (all ‘of them are 
among those which make up 
the DBS utilities index) are 
reviewed in some detail. 

In the past three years, as a 
group, they*have increased in 
price nearly 64% in a period 
in -which their earnings per 
share have risen 23% and 
dividends 19%. 

This performance is in line 
with experience in other stock 
groups, Investors have been 
willing in the market climb, to 
accept lower yields and lower 
earnings rates on stocks than 
they were three years ago, in 
the belief that future business 
growth would bring their re- 
turn to a good level later. 

For instance, indicated yield 
on the 12 stocks averages 3.95% 
now compared with 5.25% in 
the depressed markets of 
October, 1953. Their prices 
now .average 14.2 times earn- 
ings compared with 11.3 times 
three years ago. 

In relation to other stocks, 
the yields and price/earnings 
ratios on utilities are not overly 
generous. The average yield 
on the common stocks included 
in the Moss, Lawson & Co, 
stock yield average is 4.26%, 
and a recent calculation of 
price/earnings on a representa- 
tive group of industrial stocks 
showed prices averaging about 
12 times earnings. 

But investors normally will 
pay some premium for the 
greater stability of earnings 
and dividends they expect from 





Price Gain Retters Profits 


— PERCENTAGE CHANGE 1953-1956 — 
| Market Price 
Since Oct. 1/53 


Earhings* —_—_—Dividends 
per Share per Share 


2” 
Saas 
mo Fm 


BeReegees 
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2.52 


SActual eornings in yeor ended June 30, 1956; ether 1956 eornings figures cre estimates based on interim results. 


By PAUL S. DEACON 





More Stable Growth Here 


Shares of Utility Firms Rise Less, But Wobble Less Too 


the utilities. This varies, natur- 
ally, with the particular com- 
pany and the nature of its 
operation Brazilian Traction’s 
exchange troubles, for instance, 
have made investors less eager 
to buy.) 


The group of 12 issues also 
illustrates some of the varied 
trends in the utility field. 

The electrical power compa- 
nies in general have shown 
gains in earnings and divi- 
dends, Demand has gone stead- 
ily up, and earnings in general 
have followed suit. 


The gas companies, on the 
other hand, are just coming 
into their own now that na- 
tural gas is becoming available 
in larger quantities. Recogniz- 
ing this, investors have boosteds 
their bids for such stocks even 
though the full benefits of the 
naturd] gas development are 
some distance off. 


For instance, Consumers’ Gas 
Co., now getting nicely rolling 
on its natural gas business in 
the Toronto area, wasn’t able 
to cover its dividend in 1955. 
But results for the year just 
ended should show considera- 
ble improvement, and invest- 
ors are willing to pay the pre- 
sent market price in anticipa- 
tion of even better things 
ahead. 

British Columbia Power 
won't get natural gas until the 
end of this year or later, but 
the stock has jumped 156% in 
three. years while electric 
power sales grew much less 


- and earnings were rising by 


39142%. 

Union Gas Co. of Canada 
has been in the natural gas 
distribution business for years, 
but has been hampered by lack 
of adequate supplies. Now that 
more-gas is in sight from the 
U. S., and later from western 
Canada, progress even more 
impressive than its past ac- 
complishments is looked for. 





| FALCONBRIDGE NICKEL MINES — Com- 


’ 
| 


| 





IMPERIAL BANK OF CANADA —— Com- 


PAYMASTER CONSOLIDATED MINES. — 


| DOMINION 


SHIRRIFF-HORSEY CORP. — Common, 1 5c 


GOODYEAR TIRE & RUBBER OF CAN. — | 


CANADIAN INVESTMENT FUND LTD. — 


|BULOLO GOLD DREDGING LTD.—Com- 


GREAT WEST COAL CO.—Class B, 12 Yac 


DOMINION EQUITY INVESTMENT LTD.— 


13. Tetael paid, in 1956 to date, 60c 
plus 25c; total paid in 1955, nil. | 
Recent price: $10. 


mon, 30c extra poyable Dec. | to 
holders of record Oct. 31, ex-dividend 
Oct. 29. Total paid, in 1956 to date, 
$1.40 plus 30c; in 1955 to same date, 
$1.20 plus 40c; total paid in 1955, 
$1.20 plus 40c. Recent price: $57 bid. 


mon, 50¢ plus 10c payable Dec. 15 to 
holders of record Nov. 15, ex-dividend 
Nov. 13. Total paid, in 1956 to date, 
$1.00 plus 20c; in 1955 to same date, 
80c plus 30c; total paid in 1955, 80c 
plus 30c. Recent price: $36'%. 


Common, ic payable Nov. 30 to hold- 
ers of record Nov. 7, ex-dividend Nov. 
5. Total paid, in 1956 to date, Ic; in 
1955 to same date, nil; total paid in 
1955, 1 %ec. Recent price: $25. 

ELECTROHOME INDUSTRIES 
—Common, 25¢ payable Nov. 15 to 
holders of record Oct. 31, ex-dividend 
Oct. 29. Total paid, in 1956 to date, 
55c; in 1955 to same date, 20c; total 
poid in 1955, 20c. Recent price: $13. 





payable Dec. 15 to ho'ders of record | 
Nov. 23, ex-dividend Nov. 21. Total | 
paid in 1956 to date, 52¥%ac. Pre-| 
viously, paid quarterly at annual rate | 
of 50c per share commencing with | 
initial payment of 12 %4c paid Mar. 15, | 
1956. Recent price: $11. ' 


ROYAL BANK OF CANADA — Common, | 


45c plus 25c payable Dec. 1 to Folders | 
of record Oct. 31, ex-dividend Oct. 
29. Total poid, in 1956 to date, | 
$1.80 plus 25c; in 1955 to same date, | 
$1.57% plus 20c;'total paid in 1955, 
$1.57% plus 20c. Recent. price: 
$66 %. 


Common, $1.00 plus $2.00 payable | 
Dec. 21 to holders of record Nov. 30, | 
ex-dividend Nov. 28. Total paid, in| 
1956 to date, $4.00 plus $2.00; in| 
1955 to same date, $3.00; total paid | 
in 1955, $4.00. Recent price: $152. | 


Special and ordinary, !1c payable | 
Nov. 1 to holders of record Oct. 5. | 
Total paid in 1956 to date 38c; in| 
1955 to same date, 34c; total paid | 
in 1955, 34c. Recent price $9 bid, 
9.86 asked. ' 


mon, 25c payable Nov. 15 to holders 
of record Oct. 24, ex-dividend Oct. | 
22. Total paid in 1956 to date 50c; | 
in 1955 to same date, 25c; total paid | 
in 1955, 75c. (1955 payments ex- 
clude distribution from amort. fund.) 
Recent price: $4.40. 


payable Nov. 15 to holders of record 
Oct. 31, ex-dividend Oct. 29. Total 
paid in 1956 to date 40c; in 1955 
to same date, 47%; total paid in 
1955, 47Y2c. Recent price: $8.50., 


Common,’ 18c payable Oct. 31 to 
holders of record Oct. 11. Total paid 
in 1956 to date 33c plus J5c; in 





1955 to same date 30c’ plus 
total paid in 1955, 30c plus 12e. 
Previously, paid semi-annually at an- 


nual rate of 30c. Recent price: $14.45. | 
INVESTORS 


MUTUAL OF CANADA LTD. 
— Special and ordinary, 10c payable 
Nov. 14 to holders of record Oct. 
31. Total paid in 1956 to date 31c; 
in 1955 to same date, 30c; total paid 
in 1955, 30c, Recent price: $10.15 


12¢; | 


) hen you are considering 
common shares 
for investment, 
consult us... our 
services are , 
readily available. 


. te 


Wood, Gundy & Company 
Limited 
Montreal Winnipeg 
Saint John Quebec London, Ont. 
Kitchener Regina Edmonton 

London, Eng. Chicago 








Vancouver Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


Toronto 











=A//VUHVANNOODOTTR YATRA ASU UAELEUHHE OO TEREYHOPOHOEOOAL GO UHQOPOOE EGU TELE AA UASAD ALAA LAEO AAG LM EU UARUUER EE RA 


Do You Need 
MORE 
WORKING 
CAPITAL? 


lf you own Commercial or Industrial Real Estate, you can sell it 
to a private investor and lease it back immediately. Thus, you not 
only recover your tied-up capital and vastly improve your financial 
statement, but may also realize a substantial capital gain. 

For a confidential interview without obligation, contact, one of 
Canada's most experienced agents in this field. 


‘THOS. H. CRAWFORD 


REAL ESTATE BROKER 
160: Bloor St. E., WA. 2-4222 (Evenings, HU. 1-0696) 


SULA TAMA AAI 


SHINUN tins. teN NOON TANADOAUTHUSUNVEVGMALATOR APARNA OAOOLRAFRAU ULLAL LLL HENNA 
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Direct Private Wire Service 


We are pleased to announce the installation 
of a private wire system to our Kitchener, 
London and Hamilton offices. This enables 
each of our offices to render fast and efficient 
service to clients including up to date 
-quotes on all stocks and bonds. We invite 








‘ISSUED BY CANADIAN NORTHERN RAILWAY 
Principal and Interest payable in Canadian dollars 
Price: 98.75 plus accrued interest eer | 
seldi orthern Quebec Pr. 
yielding about 4.25% tie Tosh. 


e Quebec Power 


Shawinigan W.°& P. 
Spence & Ce. 


Southern Can. Power 
“Limited ‘ 


Union Gas 
MONTREAL WINNIPEG 


Thus the stock has climbed 
98% while earnings rose by | 
28%. : | 

In the case of Shawinigan 
Water & Power, in addition to 
growing power sales, the im- 
pressive growth of its chemical 
subsidiary’s business has been 


+ 30.5 
—23.5 
+ 156.1 
+ 34.0 
+ 43.2 
+ 69.5 
+ 50.0 
+ 90.7 
+ 20.2 
+ 120.1 
+73.0 


—3.8 nil 
—15.7 —5.7 
+39.5 + 40.0 

—2.5 + 100.0 
+ 80.0 nil 
—48.0 nil 

+94 ++ 41.6 
+ 25.9 nil 
+17.2 nil 

+ 107.5 + 24.1 
+419 + 25.0 

+ 98.2 + 28.3 nil 

Average 12 stocks . $63.5 + 23.3 + 18.7 

*Earnings for 1956 estimated, or 1955 used where interim results 


Beil Telephone 
Brazilian Traction 

B. C, Power 

Can. Steamship Lines 
Can. Pacific Riwy. : 
Consumers’ Gas 


bid, $10.98 asked. 
JOHNSTON TERMINALS & STORAGE LTD. 
—Common, 20c payable Dec. 15 to) 
holders of record Dec. 1. Total paid | 
in 1956 to date 35c; in 1955 to same | 
date, 30c; total paid in 1955, 30c. | 
Previously, paid 15¢ on June 15 and | 
Dec. 15 established with initial divi- | 


sda nas dend of 15c¢ paid Dec. 15, 1953. Re-| ‘ORPOR ION 
a significant factor in its finan- cent price: $10.50 bid. | Limitr 

cial position and the rise in | | | 44 Kine Strezt West, TORONTO 
price of its shares, — | oe 


The transportation compa- | 
Getting Ahead | Members 


nies — CPR and Canada 
Steamships — have had a less Astute businessmen plan for suc- The Investment Dealers’ Association of Canada 
| cess; they read The Financia] Post The Toronto Stock Exchange 


investors to make full use of our facilities. 


Stock orders executed on any 
Stock Exchange 


‘ 

















Mills, 


favorable stock action than 
most power.and gas compa- 





LONDON, ENG. 





TORONTO 
NEW YORK 








not published. 
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MANAGED INVESTMENT 





é 
wdcagciapie 
THE SHAWINIGAN WATER AND 
' POWER COMPANY | 
434% Firet Mortgage and Collateral Trust 
Sinking Fund Bonds Series “R” 
Maturing October 1, 1976 
Redeemable at 104.75 and accrued 
interest to October 1, 196]; premium 
declining thereafter to maturity 
PRICE: 98.50 and acerued intorest 
Yield: 4.87% 


BURNS BROS. & DENTON 
Limited | 


44 King St. West 507 Place d’Armes 


Montreal 








Investment 


June 15. , ' 


stocks included in his portfolio. 


Compton’s Manager Says: 

Since the beginning of this 
year, the stock market has 
traced an unusually symmetri- 
cal pattern. 

If last January, someone had 
drawn on a diagram, graduated 
to measure the prices of com- 
mon stocks in the U.S., two 
parallel horizontal lines, one of 
them representing a level of 
521 in the: Dow Jones index 
of industrials, and the other 
.epresenting a level of 469; and 
if he then had plotted on that 
diagram the changes in this in- 
dex figure, recorded at. the 
close of each day’s trading, he 
would have found that from 
then until now, the market 
never moved outside these par- 
allel lines; but twice, momen- 


Extra Dividends Likely 


Says Compton’s Manager 


In line with the general stock market decline of the last few 
weeks, the total value of Compton’s account dipped by approxi- 
mately $800 to $36,700 at Oct. 15, but was still $300 higher than at 


Compton’s manager points out that his client can look forward 
to declaration of extra dividends late this year on some of the 


Three factors now continue 
to threaten stock markets on 
this continent: 


1. Continuance of _ tight 


money which so far shows no 


sign of being relaxed; 
2. Nearness of the U.S. 
elections, which carry with 


them violent emotional reac- 


tions; - 

3. Continuing dispute over 
the Suez Canal, wnos ultimate 
ccnsequences will reach far in- 
to the events of the world. 

During the month ended Oct. 
15, the market value of Comp- 
ton’s account declined by $786 
and there was no improvement 
i the rate of income to sweet- 
en this. 

But as the end of 195€ draws 
wear, Comp can expect that 
tLe directors of some of his 


nies. Their revenues are sub- 
ject to wider swings, and com- 
petition is a greater factor in 
their operation. 

Bell Telephone Co. of Can- 
ada shares have also risen less 
than those of the power and 
gas utilities. But its stockhold- 
ers have been able to average 
down the cost of their shares 
through purchase of stock in 
fairly regular rights offerings 
made by the company. ‘The 
stock offerings have been part 
of the large financing program 
required to pay for the com- 
pany’s continuing expansion. 


ow ee 


MacNab Takes Up | 
B.C. Tel. Rights 


MacNab’s manager has de- | 


cided to take up 10 shares of 
B. C. Telephone Co. at $38 each 
under rights offering, and on 


| because it helps them make right 
'decisions Yearly by mail! in Can- 
ada, $6: elsewhere $7 vearly 








Oct. 19 sold 10 rights at $1.30 | 


each. 

Rights offering 
shareholders of record Sept. 28 
to purchase one new share for 
each five shares held. Offers 
expires Oct. 24. .MacNab now 
holds 60 shares, and will thus 
raise his holding to 70 shares. 

He will sell sufficient other 
securities to obtain the neces- 
sary funds. 





MUNICIPALITY OF THE 


COUNTY OF HALIFAX new issue 


entitles | 
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A Trusteed Pension Plan assures “smooth 
sailing” by readily lending itself to whatever 
adjustments may be considered desirable in 
the light of changing economic conditions. 
This, ensures that the Plan will at all times 
best fulfill its objectives. 


Trusteed Pension Plans protect more 


Canadians than all other types of Pension 


tarily, -touched each of them Plans. 


of $500,000 454% 1-to-20 year deben- 
— only to bounce ‘ight back 


tures has been sold to a syndicate 
composed of Wood, Gundy & Co. of 
Toronto, Eastern Securities Corp. 
and Cornell MacGillivray Ltd., both 
of Halifax. Municipality received 
$96.249 per $100 debentures, a cost 
basis of 5.204%. 


companies will declare _ in- 
creased dividends. 

After receipt of $144.12 dur- 
ing the month, Compton’s cash 
balance stands at $203.98. 


Compton’s Account 
Now Stands: 


Service 


>> « 


Upon request, any office of the Canada 
Trust will be pleased to send you a copy of 
our booklet entitled “Pensions and Em- 
ployee Retirement Programs”. 





We offer and deal in a broad range of 
investment securities — government, 
municipal and. corporation bonds, 
preferred and common shares — and 
accept orders for execution on all 
stock exchanges. | 
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Over 18,000 Own it 


for 
/ Growth of Income 


/ Capital Appreciation 
J Income Tax Gredit 


lavest in 
GANADIAN INVESTMENT FUND 
Gives proportionate interest 


Phone or writs ter information 
A. F. Francis 
& Gompany Limited 

See scars or cme | 
66 Kine St.W. TORONTO Empire 30138 
Piqott Bidg HAMILTON Jacksen?-9263 
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Enquiries invited. 
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Note 


by Vincent Egan 


Up, up, up—the average 
yield on the latest issue of 91- 
day treasury bills was 3.34%, 
average price 99.175%. A week 
, earlier, yield was 3.26%. If the 
Price continues to drop and the 
‘yield climbs to the neighbor- 

ood of 3.50%, look for another 
increase in the Bank of Canada 
rediscount rate. 

In the meantime, don’t bet 
the family savings that the rate 
will go that high. At midweek, 
last week’s treasury bills were 
being traded in the street at a 
3.33% yield, Latest issue of 
U. S. treasury bills was sold at 
an average yield of 2.907% vs. 
previous week's 3.024% — the 
first drop in several weeks. 

- * s 








Although the increase in the 
central bank’s rate struck the 
bond markets with considera- 
bly less than thunderbolt force 
~-it had been fairly widely ex- 
pected—it nevertheless caused 
a weakening in corporation 
bonds, particularly the recent 
issues, Short-term Canadas also 
sold lower, but long-term Can- 
adas and provincials were firm. 
Rate on chartered banks’ day- 
to-day loans to investment 
dealers settled back to 2%%, 
from 3%. 

~ 


Uncertain market conditions 
this week brought about the 
withdrawal, temporarily at 
least, of a proposed $15 million 
issue of Hudson’s Bay Oil & 
Gas Co. .5%% 20-year first 
mortgage’ bonds .. . A $1,860,- 
000 1-20-year City of Kingston 
issue, offered to yield 5%, was 
well received ,. . Coming soon: 
$1,609,000 5% % City of Saska- 
toon 1-20-year debentures, 
priced to yield 5.30%. 

+ w * 


Current rumors have it that 
an issue of 5%@% Dominion 
Stores debentures will be of- 
fered at a discount. Funded 
debt at September 15 consisted 
of $4,560,000 5% 1972 deben- 
tures and $10 million 4%4% 
1975 debentures. -First-half re- 
_port, issued this week, showed 
sales up 22%, profits up 54%, 
over previous year. 

* * * 


A $12-million issue of British 
Columbia Electric 5% cumu- 
lative vedeemable preferred 
shares, par $50, has been sold 
at $46 a share to yield 543%. 
Proceeds .will be applied to 
company’s 1957 capital ex- 

nditure program, The offer- 

g@ met a very good reception, 

=a ae. W. C. Pitfield 


Canadian investors this 
week speedily took up their 
-$5 million allotment of 5%% 


20-year sinking fund notes of, 


Webb & Knapp (Canada) Ltd. 
The securities were offered in 
$1,000 units, which consisted of 
a $1,000 note and common 

shares, par $1. With’ each note 














Bid 
$4.25 
1.97 
6.13 


35.58 
29.21 
Further information from: 


SUPERVISED INVESTMENT LIMITED, 
360 St. James St. W., Montreal, Que. 


income Fund 
Growth Fund 

_ American Fund 
(1955) Executive Fund 
(1956) Executive fund 


Supervised 
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Aussie Land 

A 400-acre site near Melbourne, 
Australia, is being purchased for 
future industrial development by 
Ford Motor Co. of Australia, a 
wholly-owned subsidiary of Ford 
Motor Co. of Canada Ltd. 

Plans are stil] in the formative 
stage but it’s likely that a tool 
and die plant and an assembly 
plant will be erected. 

The Australian Ford company 
was established in 1925, is the 
largest of Ford of Canada’s over- 
seas subsidiaries, with 7,000 em- 
ployees. 





went the right to buy another 
50 common shares at $3 each 
between 1959 and 1966. Another 
$20 million of the financing 
was offered in Europe. Com- 
pany is a subsidiary of one of 
the largest U. S. real estate 

Ss. 


A lesson for us? A U. K. 
firm has advised its sharehold- 
ers to hold their stock until 
directors can announce details 
of a share-exchange offer from 
another firm. 

The practice of telling sh&re- 
holders — the firm’s owners — 
what’s going on in such cases 
seems to be fairly common in 
the U. K., could be applied 
here to the decided advantage 
of Canadian investors, Usually 
shareholders here learn of a 
pending offer only after nego- 
tiations have been completed. 

In one case not long ago, 
however, Canadian sharehold- 
ers also received a suggestion 
from both management and a 
potential buyer that they. hold 
their stock until a cash offer 
could be worked out. Not sur- 
perhaps, the com- 
pany involved was a subsidiary 
of a British firm. 

us & e 


Increasing competition in the 
truck equipment industry is 
underlined in recent deals: 
Fruehauf Trailer Co. of Canada 
issued $3.5 million 5%% de- 
bentures and 100,000 shares at 
$8.50, with proceeds largely go- 
ing to defray cost of a giant 
new plant which will increase 
and diversify its production. 
National Steel Car has bought 
control (reportedly 75% of 
stock) of previously U. S.- 
owned Trailmobile Canada 
Ltd., to diversify its operations 
by adding trailers to its lines, 
now mainly railway rolling 
stock. Canadian Car & Foun- 
dry, another major producer of 
railway equipment, will also 
begin making trailers soon. 

It’s clear that the companies 
involved are bullish about the 
future of highway transport. 
Not quite so clear is the opin- 
ion of the rolling stock manu- 
facturers about the future of 
rail transport. In the past, cer- 
tainly, railway equipment has 
been a boom-and-bust business, 
due to the erratic pattern of 
equipment purchasing. 

% * * 

Midland & Pacific Grain 
Corp., Calgary, over 50% of 
whose assets are in marketable 
securities, made a pronounced 
shift to a more defensive posi- 
tion in the year ended July 31. 
Annual report, just issued, 
shows common stocks owned 
reduced from 63% to 44% of 
its portfolio during the fiscal 
year, and preferreds increased 
from 37% to 55%. 
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FLAT AND FLATTERING 
IT'S MAKING HAT HISTORY! 


DOBBS Trop LeveL 


The look is new and swashbuckling! Dobbs 
Top Level has a low crown, a narrow brim, 
and an extra wide band. But the really daring 
departure is in the flatness of the crown! 
It’s strictly on the level. 


‘fields, reports President Charles 
Kroft. 








Monetary moves to curb inflation are the main tépics of conver- 


344% to 3%%) had a depressing 


sation among investors. The latest increase in the Bank Rate (from 


effect on industria] prices which 


had been climbing for two weeks. However, apparently unaffected 
by the boost in the rate of interest at which the Bank of Canada 


when the rediscount rate was 


Bank Montreal ......cccscsecessees 
Bank Nova Scotia ..ccesecccseceees 
Royal Bank ........ Kecsbderveeceses 
Toronto-Dominion eeeeeee eters 
Banque Cdn. Nationale .....ssees. 
Industrial Acceptance 
Traders Finance A 

*Adjusted for stock split. 7 


$4% at $99 from $103%. 


whole market. 


back to issue price. 


in Investors Diversified Inc. of U. 


lends to the chartered banks, were bank stocks. 


But to many analysts the new rate casts another cloud over stock 
price levels. It is pointed out that o 


the three previous occasions 
in Canada, U. S. authorities 


followed within about two weeks. And the U. S. action invariably 
hit Wall St. and spread into Canadian issues. 

Chartered banks stand to gain from higher interest rates on con- 
ventional loans which follow such government action. But finance 
companies have to pay more for money they borrow. 

Here’s what happened to some of the banks and finance com- 
panies since the previous change in the bank rate in August. 


Early 
Aug. 
& 
61 
63 
66% 
49% 
462 
*290% 

46 


- Latest Oct. 12 Oct. 5 
Price 


THE STREET IS TALKING ABOUT—proof of the attractive 
growth possibilities for Canadian banks in recent dividend declara- 
tions. Imperial Bank declares 30c bonus together with 35c regular 
quarterly for total payments of $1.70 a share, as against $1.60 in the 
previous year. Stock at $574 is up from $54... Royal Bank declares 
45c quarterly plus higher extra (25c as against 20c last year). The 
inerease is all the more impressive in view of the fact that there are 
more shares outstanding now, following ‘an offering of rights. 


Brazilian Traction continues a standout with trading heavy and 
the price continuing to creep ahead from summer low of $6 to hit 
$7% before slipping back to $7%, up from $7%. President of the 
company reports improvement in Brazil’s foreign-exchange position 
which ‘brightens outlook for dividends. ; : 

; ; Pers, 


Caught in general market, easiness for some fairly steep declines 
are leaders like: Aluminium Ltd. 
Algoma Steel down $3% at $110% from $114; Calgary Power at $60% 
down from $6242; Canadian Breweries down $1% at $26 from $27%; 
Dominion Steel down at $21% from $22; International Nickel off 


down $4% at $121 from $125%; 


Notably absent from list of losers are pulp and paper issues which 
generally turn higher with newsprint output continuing rise. St. 
Lawrence Corp. bumps ahead to $725, up from $71%. Abitibi adds 
% at $36% from $36% and Great Lakes at $40% is up from $38%. 
However, International Paper with principal stock market interest 
in U. S., sags to $109% from $1 14. 


Shirriff-Horsey declares 15c quarterly dividend, up from 12 ac 
paid previously and the stock rises to $11 from $10 . . . Distillers 
Seagram reports 28% drop in net profit in latest fiscal year and stock 
slips to $32% from $33%. Stock has been a fairly steady loser for 
some time and is near its 1956 low of $32%. Investors disappointed in 
oil exploration results indicated in report. 

‘Here’s a prediction on future course of market from H. E. Boulter 
of Draper, Dobie and Co. Mr. Boulter follows a Bank Index theory 
in which movements in bank stocks are examined in relation to the 
Dofminion Bureau of Statistics general index. He says the charts and 
figures show these two possibilities which may become facts: 

1. The bottom of the market came during the week of Oct. 5. 

2. A two-week rise in bank stocks calls for higher prices for the 


He points out that two previous upturns occurred this yeag follow- 
ing two-week advances in the bank index after a decline. 
* oe 


OTHER MARKETS—Over-the-counter market fairly quiet. A. V. 
Roe Canada common continues a feature with steady accumulation 
reported from British investors who realize the Canadian company 
accounts for almost half of parent Hawker-Siddeley earnings. But 
their buying level is fairly constant, hovering between $18 and $19. 
Latest price range is $18%-$185%, down slightly from $18%-$19. 

Other new issues also predominate. Fruehauf Trailer of Canada, 
offered to the public at $3.50, temporariiy rises to $9-$9% but settles 


Investors Syndicate common, distributed in a spin-off to holders 


S., trades here at $13$13%2, 





Company 


Financial Pest 


Grain 


McCABE GRAIN CO., Winnipeg, 
net profit for the year ended June 
30, 1956, rose to $516,790, from $383,- 
291 in previous year, an increase of 
34.8%. 


Both the seed and feed divisions 
have continued to secure a satis- 
factory share of business in their 


Company maintained its, grain 
merchandising position, both in do- 
mestic and export markets. How- 
ever, the abnormally large stocks of 
grain in North America will con- 


tinue to be a marketing problem, 


it is reported, 


INCOME ACCOUNT 
Years Ended June 30: 


° Di Lew ee 6a ee . 
Surplus fer year 
Times Bend Interest seen * 


CONDENSED BALANCE SHEET 
1956 
$110,827 
. 11,727,1 
«+ 14,706,1 
67 


Reports 


assis d in appraising and comparing company financial statements, The 
ft I Bes ‘bes 4 eniform method of presenting corporation accounts, Variations 
from the companies’ published 


eports are footnoted, 


ed as follows: 


Investment: 

fens Bh wag y " 
veloped |’ , less 

depletion 1,031,314 1,079,129 

Lease & well eqpt., less 
depreciation 2,521,674 2,523,412 

Intangible devel. costs, 

less amort. . ......-. 10,273,014 17,184,822 

Inventory of matis. 

supplies 

Drilling tools, less 

depreciation 

Other .assets 

Reserve for dry hole 

ts* 


» $ 
5,784,083 3,547,204 





21,786,802 15,587,278 

Results of Operations: : $ s 
Dry holes wearer oad 4,749,617 2,220,766 
Leaseholds abandon 

or ex 796,382 
Deprec., si 309,920 
Amort. of intangible 

devel. 437,264 
G-~"4e'¢ 
cal exps 284,477 





16,774,081 4,904,078 
Less—Inc. from sales 
of off & gas . 2,309,731 1,173,580 


Net (before estimated 
related federal inc. 
Ree ta deen dan 14,464,950 3,810,498 
*Represents in connection with 
wells determined to be un ve after 
the close of the fiscal year but reserved for 
by charge to profit and loss for the year 
ended July 31, 1956. 





1957 at an estimated cost of $40 mil- 


562 | lion, of which company had spent 


824 | $9.5 million at year-end. 





Distillers 
DISTILLERS CORP.-SEAGRAMS 
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CONDENSED CONS, BALANCE SHEET? 
As at July 31: 1956. 1955 





Net sales eeeeeeeeeee 
Net income ........ 


“Beorees c 
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an -* chen cia 6. 

















for Johnny's 
education 


October 27, 1956 


THE FINANCIAL POST 


with 


Canada Savings Bonds 





buy yours now at 


Dominion Securities 
_Corpn. Limited 


Terente Montreal Winnipeg 


New York London, Eng. 
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CANADA SAVINGS BONDS 

Canada’s safest investment. Denominations 
$50, $100, $500, $1,000 and $5,000. Can 
be cashed at full face value anytime plus 
accrued interest. You can't lese. 





All-Canadian Funds total net 
assets amounted to $6,744,654 at 
Sept. 30, 1.3% higher than $6,660,- 
893 at June 30 and 62.6% higher 
than $4,147,451 at Sept. 30, 1955. 
The Dividend Fund rose 5.3% | 
in the past year while the Com- 
pound Fund rose 10.1% (differ- 
ence due to Compound reinvest- 
ing all income). 

In late July and August the 





funds took a -trongly defensive | 
position in expectation of more 


company says. 
During the quarter eaded Sept. 
30 All-Canadian: 
—Added four bonds and one 
common. 
—Eliminated four commons. 
—Increased six commons. 
—Reduced one preferred and 
seven commons. , 


Seven Canadians 
On Hilton Board 


MONTREAL (Staff) — Seven 





favorable buying opportunities, | 





of the 11 directors of Hilton of 
Canada Ltd. elected at a meeting 
here this week are prominent 
Canadian businessmen of the’! 
Montreal-Quebec area. 

Hilton of Canada will operate 
the 2l-story Queen Elizabeth 
Hotel which is planned to open 
in the spring of 1958. 

Directors elected, including 





President of Hilton of Canada, 
Conrad Hilton: 

Louis P. Gelinas, president of 
Geoffrion, Robert and 
Inc.; investment dealers. 
Louis A, Lapointe. 


dent of Sorel Industries Ltd. 
T. R. McLagan, president of 
Canada Steamship Lines Ltd. 


board, Courtaulds (Canada) Ltd. 
Hon. G. B. Foster, member Fos- 
ter Hannen Watt, Leggat and 
Colby. 

Hon. Gerald Martineau. 

Others elected: 

Robert P. Williford, executive 
vice - president, Hilton Hotels 
Corp. (U.S.): ° 

John W. Houser, executive vice. 
president, Hilton Hotels Inter- 
national, and Joseph P. Binns, 
vice - president, Hilton Hotels 
Corp., and executive vice-presi- 
dent of Waldorf-Astoria Hotel 


Hilton said: At least 95% of the 
staff of the Queen Elizabeth will 
consist of Canadian personnel. 
The Canadian staff will be posted 
at Hilton hotels in the U.S. for 
several months before the open- 
ing of the Queen Elizabeth in 
order to gain added experience 
and knowledge of the especial 
nature of large convention hotels. 

So far 52 conventions have 
been booked. at the hotel with 
dates set as far ahead as 1968. 


Foreign Excha 


Noon Value in 





e Rates 
anada 


2.71 4/16 

2.71 4/16 

2.71 3/16 

2.71 1/4 

U.S. rate reported by Bank of 
Canada. 

U.K. bid rate reported by Toron- 
to-Dominion Bank, 


Wed. eseene 
Thu. ese eee 


’ 
; 


Gelinas | 


Hon. Edouard Simard, presi- | 


S. G. Dixon, chairman of the | 





All-Canadian Fund Assets 
Rise 1.3% in Quarter 


Here is the fund’s portfolio at’ 
Sept. 30 together with changes 


from the previous quarter: 
Amount 
Held at 
Bonds: 
Dom, of Can,, 3°4°%/98 . 
Loblaw Groc., 4%%/76 
Traders Finance 5%/72 
Triad Oil, 4%%/71 .... 
Preferred Stocks: 
Loblaw Cos., $2.40 
Commen Stocks: 
Aluminium Ltd, ....... 
Anglo-Nfid. Developt. . 


B. C. Forest Products .. 
B, C. PoweF ...:ccccece 
Can, Iron Fdries, . 
Cdn, Breweries ... 
Cdn, Celanese 

Cc 


Cc 
Cons. Mng, & Smeltg. . 
Dom. Tar & Chem. ... 
H. B. Mng. & Smeltg. . 
Imperial Oil 

DOG, Beene -.«ccccocdese 
Interprov, P. L. 
Massey-H.-Ferg. 
McColl-Frontenac Oil . 
Noranda Mines 

Pacific Northwest Pipe 
Placer Developt, ...... 
Powell River 

Steel Co. sree eeeeeeeeee 





E. B. Kernaghan 
K. A. W. Sutherland 








EM. 4-4256 


KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
F. C. Woolley 
J. F. Willis 


2nd Floor, 67 Richmond St. W. 


W. W. Davison 
E. R. Henry 


Toronto 
EM. 8-3871 








Change 





INDUSTRIAL LAND 
AVAILABLE 


12.47 Acres 


1.69 Acres 
1.84 Acres | 
1.91 Acres | 
2.74 Acres 


— Industrial road, Toronto Township 


DON MILLS AREA 


For details —— Mr. A. Worthylake 


CAMSTON LTD. 





2916 BLOOR ST. W., TORONTO 


BElmont 3-2151 








TENDERS 


Sealed tenders are invited for the 
purchase of the Young Women’s 
Christian Association (Y.W.C.A.) 
Building and Land at 267 Barring- 
ton Street and extending to Hollis 
St., Halifax, Nova Scotia. Front- 
age on Barrington St. 176 feet, 
frontage on Hollis St. 86 feet 11 
inches, depth Barrington to Hollis 
St. 290 ft. 4 inches. 
Tenders must be addressed to the 
(, undersigned and received on or 
before twelve o’clock noon, Friday, 
November 30th, 1956. Highest or 
any tender not necessarily ac- 
cepted. 
For permission to inspect premises 
call Halifax 3-7031. 


EXECUTIVE DIRECTOR 
Y.W.C.A. 


267 Barrington St., 
Halifax, Nova Scotia 








AE Ober & Co 


Oilablished 4886 





AMombers Soroni Stock Ozxchange 


Orders executed on all exchanges 
Private wires to Montreal and New York 





11 Jordan Street 











Cntr Building 


TORONTO 


EMpire 6-8671 




















CANADA SAVINGS BONDS 


(itth SERIES) 


on sale now 





are the best ever issued 





@ Interest averages 3.76% per year for 124 years. 
@ Each $1,000 Bond earns $473.75 when held to maturity 
@ Cashable any time at full face value, plus earned interest. 


Denominations 


$50, $100, $500, $1,000, $5,000 


Your order to us by marl or telephone wifl 
receive prompt and careful attention. 


DEACON FINDLEY COYNE 


LIMITED 


Members: The Investment Dealers’ Association of Canada 


197 Bay Street, Toronto 
EMpire 4-3401 




















. 





CANADIAN 


the theme: 


@ OPERATIONS RESEARCH AND PRODUCTION 
CONTROL — 9:15 a.m. 
@ STATISTICAL QUALITY CONTROL 


INDUSTRIAL 


INVITES YOU 


MANAGEMENT 
TO THE FOURTH 


ASSOCIATION 


NATIONAL MANAGEMENT CONFERENCE 


Royal Connaught Hotel, Hamilton, Ont. — Tue. and Wed. Oct. 30:and 31 
TARGETS FOR MANAGEMENT 


© PLANNING AND CONTROLLING INVENTORIES—$9.15 a.m. 
© EXECUTIVE MERIT RATING — 10:45 o.m. 
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The Editorial Page 





A New Kind of Engineer 


An interesting educational experiment being 
carried out at the University of Western Ontario 
was described by its president, Dr. G. Edward 
Hall, at a recent engineering conference in Lon- 
don, Ont. Perhaps “experiment” is hardly the 
word since there is nothing tentative about the 
engineering faculty recently established at 
Western. Its first graduates. with the degree of 
B.Sc. (Eng.), will complete their four-year 
course in 1958. They will be qualified engineers 
but with a university education differing in an 
important way from the traditional model for 
their profession. 

Dr. Hall noted that the present-day engineer 
is often engaged in activities*that have no ob- 
vious connection with his special knowledge. 
In our view, as lately expressed here, there is 
some wastage of professional talent and training 
when engineers become, for example, salesmen. 
But this can’t be said of engineers who arrive, 
as many do, at top management of firms that 
happen to have engineering problems, among 
others. 

This kind of engineer is a relatively new 
type in our industrial society. He has put | off 
“leather britches” for striped trousers and /his 
drafting board has given way to a mahogany 
desk, He is not a civil, mechanical or electrical 
engineer. He is a businessman with an engi- 
neering background. 


What the University of Western Ontario has 


done is to devise a special course of study for the 
man who expects to fill a place of this kind in 
the business world. It includes no training that 
could be called technical or vocational. Its 
emphasis is on engifieering theory and science 
rather than on engineering skills. 


It provides four years of mathematics, four 
of physics, three of chemistry; but 20% of the 
student’s time is given to the humanities and 
social sciences. The course is thus integrated 
with arts and the budding engineers fraternize, 
through their college years, with students aim- 
ing at the B.A. degree. 


This strikes us as a significant innovation. 
As Dr. Hall correctly says, a progressive and 
changing society needs universities that can 
adapt themselves to new needs and new econo- 
mic patterns. 


Tt has repeatedly been said that Canada must 
have more engineers, including those who are 
not specialists but have the engineering mind. 
It has been said just as often that nowadays the 
managers of great enterprises need some knowl- 
edge of the humanities, sorne inkling of the best 
that has been written by the poets, philosophers 
and historians, if they are to succeed. Western is 
evidently trying to turn out men with enough 
of both kinds of education to see them through. 
Its first engineering graduates will be interest- 
ing recruits. 





It’s Bound to Hurt 


The U.S. ambassador to Canada took on a 
tough assignment when he defended Ameritan 
wheat surplus disposal policy in his aprense 
Canadian Club speech this week. 


Mr. Merchant’s listeners will give him credit 
for speaking plainly. They will agree with him 
that until this surplus has been disposed of there 
can be no stability in marketing. But they ¢an 
hardly be expected to share the view that Can- 
ada and the United States have identical inter- 
ests and that the question can be settled quickly 
without more than temporary harm to this 
country. | 


The situation in Canada is entirely different 
from that in the United States. We have not in 
creased acreage excessively as American — 
ers have. We have had no fantastically aa s 
port prices. With us wheat production, mai ly 
for export, has been a major industry.and one 
for which a big overseas market was absolute- 
ly essential. With us the wheat industry has |to 
stand on its own feet. We‘could not afford to 
subsidize it extravagantly even if we wanted tio 


Under these circumstances the dumping of 
hundreds of millions bushels of wheat on world 
markets at bargain prices is bound to hurt us and 
it has. Every pound of American wheat sold at 
cut prices or given away replaces a pound of 
wheat that Canada or some other producer for 
export would have expected to sell. 


Into a Richer Life 


“Four bedrooms, three baths, two Fords 
Tea on one of the best advertise- 
men ‘seen for a long time. 

Besides selling ‘cars, 
points out something Canadians are only part! 
aware of: the rate at which we’ve been leavin 
behind the economy of subsistence and movin 
into an economy of opulence. Average home 
are bigger and more luxurious. Average car 
‘ are heavier and more powerful. Average ward; 
robes contain more clothes of better quality. 
Average families aspire to a standard of luxu 
that grandma would have considered sinful. 


It’s hard to spot these things in the figures 
because on paper a house is just a house, and 
car is just another motor vehicle. But anyone 
who walks from a “budget-priced” home built 
in 1946 to a “budget-priced” home built in 1956 
is aware that consumers are demanding—-and 
getting—more and more comfort and conveni- 
ence, The improvement isn’t confined to the 
high end of the income-scale, either. The young 
couple on a modest starting salary are apt to 
find in their new house and on their new car 
features that were strictly for the big bankroll 
a few years ago. 


We take this opulence for granted, but it’s an 
important aspect of our prosperity. When the 





mass market is open to the sales suggestien of , 
four bedrooms, three bathrooms and two cars— | 


brother, that’s living. 


Here’s Fair Warning 
President Eisenhower’s ‘ disavowal of the | 
high-tariff,-isolationist wing of his party means, 


very little except as a campaign gesture to the | 
liberal vote. This opinion comes from Whaley-| 


Eaton of Washington. 

The old guard, it points out, deserted Eisen- 
hower long ago. But should the Republica 
win, these extremists “will head more than 
dozen important legislative committees.” Li 
up with some of the ultra-conservative Demo 
crats from the deep south, “they would have the 
next-to-final word on Eisenhower’s program.” | 

This candid appraisal or warning, comin; 
from a source that certainly cannot be consider- 
ed pro-Stevenson, should be of considerable in- 
terest to Canadians. As a next-door neighbor of 
the United States, a defense partner, and itis 
biggest customer and supplier, Canada is vitall 
concerned with Washington policies. They mea 
much to our peace of mind and our pocket books 


They Don’t Have to Come'Here 
Prosperity doesn’t seem to have helped the 
Canadian tourist trade. Revenue this season, it 
is expected, will show no substantial change 
from last year’s $600 million which in turn was 
about the same as for 1954. In the meantime, 
spending by Canadians traveling in other coun- 
tries is increasing steadily “and for some time 
has been well in excess of what eee spend 


ae 'g toe youll bth tee war Chanda took in 
from visitors a good deal more than Canadian 
tourists spent abroad. There were hopes that we 
would build up the business to the point where 
there was a net favorable balance of around 
$100 aE a year. It hasn’t worked out that 
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and free-spending Americans would flock here 
to breathe our wonderful air and marvel at our 
scenery. 

In the last few years, Americans and Cana- 
dians too have discovered that other countries 
have fresh air and scenery, not to mention good 
roads, good food and comfortable beds. These 
countries are just as anxious as Canada to at- 
tract tourists. 

Until recently, too, Canada was almost the 
only foreign country the average American 
could visit in a normal holiday. This is no longer 
true with cheap overnight air excursions to 
Europe and Latin America. From New York 
City one can fly to Britain or Austria or Switzer- 
land in the same time it takes to motor to Mont- 
real. And as longer holidays become more com- 
mon, tourists will be able to go still farther 
afield. 


Precocious 


“In Canadian politics anyone under 50 is a 
boy,” says a political writer in a comment on 
the ages and chances of candidates for the Con- 
servative leadership. 

If that’s so, there ‘were some bright boys 
around in earlier and not so early days. Mac- 
donald was leader of his party and premier of 
“the province of Canada,” as far as he could go 
at, the time, at the age of 42. R. L. Borden be- 


came leader at 46. Wilfrid Laurier was the same 


age, 46, when he took the helm for the Liberals. 
They picked Mackenzie King to win for them 
when he was 44. 

These four precocious youths governed Can- 
ada for about 65 years, Canadian political lead- 
ers, if they show any skill or luck in winning 
elections, are highly tenacious and may grow 
old; in office. But they start young. Louis St. 
Laurent, a late starter, is an exception to the 
Canadian rule, not quite but nearly unique. 

Youth alone, of course, doesn’t qualify a 
man; but it doesn’t disqualify him either. 


Beauty and the Court 


The appraisal of feminine beauty is a fa- 
miliar human activity; but it is commonly sup- 
posed that expertise in this line is required only 
from theatrical producers, judges in contests to 
select Miss Canada and other specialists. 

In Britain, it appears from a new book on 
damages in cases of fatal injury, the learned 
judges of Her Majesty’s courts are from time to 


. time called upon to decide, in terms of pounds, 


shillings and pence, exactly how attractive a 
female plaintiff is. When the widow of a man 
accidentally killed seeks compensation from‘the 
person responsible for his death, the bench must 
carefully asséss the late husband’s cash value, 


‘taking into account his earnings and expecta- 


tion\of life. Having made this calculation, the 
judge must consider the widow’s chances of re- 
marriage and reduce the figure accordingly. 

. If she is a youthful dazzler likely to ~be 


speedily wooed and won by any of a dozen 


suitors, this deduction might theoretically be 
100%. If, on the other hand, she is unblessed by 
nature with allure or looks decidedly the worse 
for wear, there may be no deduction at all. 

On paper fair enough, this rule seems open 
to practical objections. Clearly it would pay 
the widow in a case like this to acquire @ hag- 
gard look by staying up all night or going out 
on a blind, abstain from brushing her hair and 
wear the most atrocious dress and hat obtain- 
able in a second-hand store. We hope this’ re- 
markable rule of law does not obtain in Canada. 
It would put too much strain on feminine cun- 


ning and judicial divination, already taxed to 
the limit. 


Hail, Fellow Colonials 


Some attention has been paid to an article of 
Canada in a British journal by R. H. S. Cross- 
man, a Socialist MP who recently visited this 
country. “Briton Finds Canada Still a Savage 
Colony” is the headline on a reprint of the 
Crossman story in Time magazine's Canadian 
edition. 

What Crossman wrote, though not as bad as 
all that, was woolly enough. He referred only to 
Western Canada. It was the climate he found 
“savage” though he was there in August. He 
used the word “colonial” to mean a “territory 
with a white settler population and virtually no 
natives.” 

The climate of Western Canada is severe 
but not more “savage” than that of, say, Lenin- 
grad or Helsinki. But climate is a matter of 
opinion while birthplace is a matter of fact. 

According to the 1951 census, the population 
of the three prairie provinces was then 2,547,770. 
_Of this number 1,963,571 or 77% were born in 


“Canada 
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Napier Moore's 
Serateh Pad 


LAST WEEK I JOURNEYED down 
to New York to meet my wife, who 
was arriving on the Queen Mary. The 
plan was to spend five pleasant days 
going to the theatre, relaxing with old 
friends, and so forth. Everything was 
beautifully atranged. Everything went 
wrong. 

The Queen Mary arrived the day 
after she was due. She had gune hun- 
dreds of miles off course to assist a 
Greek freighter, three of whose crew 
had been injuved in an explosion, She 
reached the ship simultaneously with 
hurricane winds and mountainous 
seas. For hours the liner’s surgeon 
and a boat crew (the entire ship’s com- 
pany volunteered) sat in a lifeboat 
while every effort was made to lower 
it into the raging sea. It couldn’t be 
done. The Queen lay to for .0 hours. 

When, after all this, Mrs. Moore 
landed, she was welcomed by a hus- 
band propped up on sticks. An hour 
later, Moore was in the hotel bed with 
a doctor jabbing him fv | of antibiotics 
and an infected foot looking like five 
pounds of raw \jver. And there he 
stayed throughott his entire New 
York visit. 

Coming on top of the travel] ‘mis- 
haps I reported in last week’s column, 
I'm going to wind up with a belief in 
Astrology if I’m not careful. Months 
ago I got a letter from an author friend 
who is on pretty intimate terms with 
the stars and planets.’ He said, “Oc- 
tober will be a difficult month, par- 
ticularly in connection with travel. Be 
cautious.” 





AT THAT, being imprisoned in a 
hotel room hasn’t been too bad. I’ve 
had visitors. First, Thane MacDowell, 
of Toronto. Thane, who is chairman 
of Chemical Research Corporation, of 
Detroit, was conferring with southern 
oil pundits. 

Sir William Stephenson and my old 
friend Frederic Hudd, now retired 
after many years of service at Canada 
House, were next. Sir William, who 
has numerous, widespread interests, is 
chairman of Manitoba’s Economic Ad- 
visory Board. He was feeling good 
about a new and potentially vast pulp 
and newsprint development which has 
been surveyed in his native province. 
It will be tied in with the Manitoba 
Government’s projected power site on 
the Nelson River. It is estimated that 
this hydro site will provide cheaper 
power costs than are available to any 
other pulp and paper development in 
Canada. Internationa] Nickel Com- 
pany, which also requires vast quanti- 
ties of power for its Manitoba develop- 
ment, is also interested. 

Another caller was Norman Arm- 
our; former U.S. ambassador to vari- 
ous countries (he was a most popular 
envoy in Ottawa) who is always being 
prevented from retiring. With Mrs. 
Armour he did manage to spend a 
month or two this summer at St. 
Andrews, N.B., but this week he is 
off to Greece, Turkey and Iran as a 
one-man investigating commission for 
th Senate Foreign Relations Commit- 
tee. 

And I musn’t overlook the chamber- 
maid. “Call me and I'll help you with 
anything,” she said. “Anything. I’ve 
worked for two doctors and nothing 
bothers me. That foot’s nothing to the 
sights I’ve seen!” 

a * a 

FROM OUT THE WELTER of presi- 
dential election campaign news which 
occupies New York’s newspapers crept 
a little item to intrigue me. In Mid- 
land Park, N.J., is one Jacob Bakker, 
owner of a hardware store. He has 
published an advertisement which 
says: 

“Our money order department will 
help you support your party and your 
candidates in the November election. 
You can give from $10 to $100 to 
any legitimate campaign fund. You 
give it immediately, and.we will 
charge it to your account and you 
pay back in five monthly payments— 
with no finance charge. Good people 
should support their party. If they 
don’t, others will!” 

Mr, Bakker happens to be finance 
chairman of the Republican Party in 
his agea. But his offer holds good for 
Democrats, too. 

* ™ * 

A MONTH OR TWO AGO my wife 
and I were having lunch in a London 
hotel restaurant. At a nearby table we 
spotted an Englishwomar. friend of 
ours who was with a remarkably alert- 
looking old lady. As they were leav- 
ing they paused at our table and our 
friend said, “May I present two friends 
of mine from Canada?” 

“Canada—-but it’s a pleasure,” said 
the old lady, who was Princess Marie 
Louise, granddaughter of Queen Vic- 
toria. We had a brief conversation in 
which the Princess, who is 84, and who 
visited Ottawa when Minto was gov- 
ernor-general, laid me low with a 
crack I couldn’t match. Since then 
I've been looking forward. to reading 
her- autobiography, “My Memories of 
Six Reigns.” She wrote the book her- 
self, unaided; 100,000 words in long- 
hand. I’ve read two parts of a serial- 


, ized version published in an English 


magazine, It’s lively reading. She 
tells how in her youth she conceived 
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Post Scripts 





Statistics Chief 


As a top Ottawa civil servant of 
some year’s standing, Walter Elliott 
Duffett, until recently the labor de- 
partment’s Economics and Research 
Branch director, has been a steady 
user of Dominion Bureau of Statistics 
figures. So he knows what's ; wanted. 

That’s partly 
why he was 
picked to take 
over direction of 
DBS Jan. lL. 
from interna- 
tionally - known 
Herbert Marsh- 
all, 68, whose 
tenure has al- 
ready been ex- 
tended three 

mes. 

The other rea- 
sons are his own 
vital statistics. 
Here they are: 

Born: 1910 in 
Torento. 

Educated: pub- 
lic and high school in Galt. His family 
had moved there when he was 10. 

The winter of 1928-29 found him a 
freshman student of chemical engin- 
eeriwg at the University of Toronto’s 


MR. DUFFETT 


he had decided a depression was on 
the way and engineering jobs would 
be scarce. “As they were,” he says 
drily. He switched to Commerce and 
Finance, graduated in 1933 at the top 
of his class. 

The times weren’t good for even a 
first-rate commerce grad to go job- 
hunting and, besides, he’d been bitten 
with a bug for more education. So 
he went to the London School of 
Economics. 


In 1935 he came back to Canada 
with his M.Sc. (Econ.), got a job with 
Sun Life in Montreal’as an analyst of 
domestic and North American secur- 
ities as soon as he got off the boat — 
at $100 a month 

He stayed with Sun Life until 1942 
getting broad experience in invest- 
ment generally. For six months in the 
winter of ’38-’39 he went overseas to 
the firm’s London branch, saw how 
the money market operated. “There 
were differences,” he recalls, think- 
ing of his London School theory. “The 


* machine squeaked.” . 


He found time to write the lion’s 
share of a book on India — though 
he’d never been there — called In- 
dia Today. He remembers with pleas- 
ant surprise its factual account of 
India’s economic and political state 
was well received. 

In 1942 he was drafted to head the 
economics branch of Wartime Prices 
and Trade Board. 

Duffett found half a dozen pressing 
problems waiting to be solved. Among 
them: food shortages, textile short- 
ages (on both of which he worked 
closely with DBS) and general supply 
and distribution. And the annual re- 
port needed writing, there was na- 
tional planning to be done, and various 
civilian needs required looking after. 

In 1944, with the war clearly turn- 
ing in favor of the Allies, the Bank of 
Canada asked him to join its research 
department. 

In the next 10 years, he rose to 
assistant chief of research and got 
wide experience when loaned out — 
as in a tour with the labor department 
on a survey of productivity. He was 
again in close touch with DBS staff 
and methods of operation. 

Just two years ago he was tabbed 
for eventual succession to DBS’s Mar- 
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how to reconcile DBS and Unemploy- 
ment Insurance Commission figures 
on the total unemployed. 


For obvious reasons this is a sta- 
tistical hot potato. DBS counts un- 
employed as “those without jobs and 
seeking work” (now about 103,000) 
while UIC goes by its “registrations 
for employment” at offices across 
Canada (now about 170,000).: 


Mr. Duffett is married to the former 
Isabel Rothney of Sherbrooke, Que. 
They have two daughters: Margaret, 
13, and Barbara, 11. 


He devotes spare time in summers 
to the presidency of the Meach Lake 
Cottage Owners Association — which, 
he says, is a group banded together 
to fight nature and civic administra- 
tion — and winters to “casual square- 


dancing”. 
+ * o 


Aviation Pioneer 

Thirty-five years ago this month 
two young men bought a war surplus 
Curtis Jenny and set up an airline 
business in the Laurentian mountains. 
They were among the first in.Canada. 
Most people at the time thought noth- 
ing would come from such nonsense. 


But this month one of the pair, 
Frederick Haskell “Tom” Wheeler, 
was guest: of honor, at a Montreal 
cocktail party of his aviation friends. 
Their toast: Canada’s pioneer airline— 
a story of success. 


Wheeler came to the scenic Lauren- 
tians at age of one. His father had 
moved from Chazy in upstate New 
York to St Jovite 
to enter the lum- 
ber business. The 4 
potentials of the g 
hills and lakes # 
as a tourist cen- ¥ 
tre. appealed to# 
Wheeler Srg 
more than? 
boards. So he set 4 
out to build the @ 
now famousg@ 
Gray Rocks Inn. 
Just how daring 
a move that was 
is brought home 
by Wheeler’s 
own story that at 
the age of five he 
patted a_ wolf 
that wandered out of the trees, be- 
li@ving it to be a dog. In those days 
the Laurentians were considered a 
long way away. 

World War I found Tom Wheeler at 
McGill. When the United States en- 
tered the war he left and joined ‘the 
U. S. Air Corps. That was the start of 
a romance with the air. In 1921, after 
finishing his second year at McGill, 
he and Hervé St. Martin—later a 
noted bush pilot—bought their Jenny 
and set out to offer transportation to 
remote fishing and hunting grounds 
for his father’s guests. 

The ups and downs in the years that 
followed were those shared by all air- 
men of the day. But slowly it settled 
into a profitable business. 

Only about 10 years ago did Wheel- 
er Airlines begin to edge into the big 
league. The tourist service remained 
—and does today—and so did the 
countless small operations in the 
north. But air ‘freight across the 
wastes became the big business. 
Wheeler was one of the first to get 
into the DEW line airlift from Mont 
Joli. His planes also spearhead the 

annual battle against budworms in 
Quebec and New Brunswick. 

Now with a fleet om angen of many 
types, from four-engined DC-4s to 
small biplanes, Wheeler Airlines is a 
300,000-air-mile | per year operation. 

it still with an 
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- What Others 
Are Saying 





Editorial of the Week 


/ 
Canada Can’t Stand Still 
Swift Current (Sask.) Sun 


Canada, so far as its growth is concerned, is in 
the throes of a period relatively similar to the days 
of the beginning of this century when every pos- 
sible inducement was made to bring new people 
in from Europe; and it paid off. A large segment 
of our present population springs from that im- 
migration splurge and those people played a tre- 
mendous part in the building of our Canada of 
today. 

Our growing industries, our agricultural sur- 
pluses, are crying out for a greater domestic mar- 
ket and only by immigration, a selective but 
realistic, policy of immigration can this need. be 
met. Canada cannot any more stand stil] and 
stagnate in 1956 or 1957 or 1958 than it could in 
1900 or in 1901. 

There are many phases of Canada’s human en- 
deavour needing replacement which cannot come 
from internal sources. There is a great need for 
domestic help which can only, apparently, be filled 
through immigration. There is a need for more 
skilled personne! in the manual trades. These new 
people become users in turn of our products and 
it is an endless chain of redounding benefit to the 
nation as a whole. Canada is expanding; it has 
untold, untapped natural resources still awaiting 
development. There is only one answer to that 
problem—people. 

We need export markets, certainly, but we 
also can use an expanding population to eat the 
meat of our cattle, sheep, hogs; wheat in the form 
of bread; to be clothed from our great textile 
mills: to buy the furniture, television sets, radios, 
and thousands ef items manufactured in this coun- 
try. People are the answer to continued progress, 


Other People’s Views 


BLIND RIVER visitors are soon aware that 
they are in a region of progress, says the Sudbury 
Star. “There is a hustle and bustle of business 
activity and an intangible atmosphere of confi- 
dence in the future that is not to be found in most 
older settlements.” | 


WHERE ARE our Canadian souvenirs, asks the 
Midland (Ont.) Free Press-Herald. “There is some 
evidence that our industrialists are beginning to 
recognize this opportunity. But the development of 
this type of business for typically Canadian quality 
products is still inconsequential. Are there not 
many lines on which we in this country could 
capitalize both by reason of their Canadian origin 
and their Canadian quality?” 


MR. HQ@WE’S BLUNT WARNING to American 
investors in Canada that they must invite Cana- 
dian participation, wins the warm approval of 
the Ottawa Journal. “This is candid, wholesome 
talk with the strong armor of truth, and Mr, 
Howe was the right man to speak it. For speaking 
it so well at the right time in the right place he 
earned the thanks of all of us.” 


IT IS NONSENSE to suggest that Canada 
should join the proposed European common mar- 
ket at this stage, asserts the Winnipeg Free Press, 
which argues; “It is inconceivable that Britain and 
the European countries would consider letting us 


_ into a common market with them—unless we first 


abandoned the free exchange of the Canadian dol- 
lar with the U. S. dollar, and erected a tariff bar- 
rier against the United States six miles high; un- 
less, in fact, we turned the Canadian economy 
upside down, and sacrificed not only the expan- 
sion that is in progress but much of what has oc- 
curred in the last ten years. Perhaps—who could 
tell?—we would pick up again eventually, but 
certainly we would for the time being turn Canada 
into, by comparison with its present prosperity, a 
slum.” 
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The Americans Find Us Dull Neig 


Ors 


How Can We Make Canada a More ‘Interesting’ Country? 


sy J. B. MeGEACHY 


“Why the Yanks Find Us 
Dull” was the headline on an 
article in this newspaper a few 
weeks ago. There is probably 
a connection, it seems to me, 
between our dullness in Amer- 
ican eyes and Trade Minister 
Howe's recent beseeching of 
U S. firms that have branches 
here to give responsible jobs to 
Canadians, sel] share: to Cana- 
dians and otherwise act as if 
this were a country, not an ap- 
pendage. 

Opinions of American tour- 
ists were the basis of the story 
about dull- 
ness. It 
seems that 
they enjoy 
roughing it 
in the 
Canadian 
wilds. They 
also seem 
to enjoy in- 
vesting in 
our  nat- 
ural re- 
sources like 
wood, oil 
and .uran- 
ium. It 
would be 
going too 
far to say, 
in the words of a current mus- 
ical comedy, that they like Can- 
ada only for huntin’, shootin’, 
and nuclear fission, but this ex- 
p.esses the general idea. 

As for the inhabitants, they 
do not find us “interesting’”—a 
key word in this discussion. 
We fail to make a lively im- 
pression on them as a distinct 
people; and I suggest this is one 
reason why Mr. Howe's appeal 
was necessary. The question 
he raised has a technical and 
financial side; worth studying; 
here I offer some reflections on 
the national chararter and 
ethos, if any, as it impinges on 
our neighbors. 

To begin with, the indistinct- 
ness of Canada as seen by the 
Americans is not due to our 
shortage of population and 
wealth .by U.S. standards. 
Mexico has only a few more 
people than Canada and much 
less’ money; but the Americans 
never mistake the “Mexicans 
for fellow-citizens and think 
them exceedingly picturesque. 
Mexicans of course speak 
Spanish and live in the tropics 
but this isn’t the explanation 
either. The Irish still speak 
English in spité of de Valera 
and they live on a wet island 
in’ the North Atlantic; but the 
Americans are fascinated by 
Ireland. 

Why is Canada less interest- 
ing (on the human, not,the 


J. B. MeGEACHY 


financial, side) than Mexico or 
Ireland? For one thing, any 
American can give you a smat- 
tering of Mexican or Irish his- 
tory; but apart from Mason 
Wade of the University of 
Rochester, and a few other 
cloistered scholars, no Amer- 
ican: you are likely to meet 
knows a single fact date or 
name ftom the history of Can- 
ada. There’s no use in “com- 
p.aining about American ig- 
worance on this subject. The 
trouble is that Canadian his- 
tory hasn’t yet been written 
in a way that enthralls Cana- 
dians, let alone outsiders. 


Is It “Interesting”? 

Matthew Arnold, an English 
poet and egghead of the mid- 
Victorian period, visited the 
US. in the 1880s and then 
wrote about it. A _ nation 
might be called highly civil- 
ized, he said, because of its 
wealth, political freedom and 
literacy but “something in 
human nature” demanded an 
extra quality. Arnold wrote: 
“Do not tell me only, says 
human nature, of the magni- 
tude of your industry and com- 
merce; of the beneficence of 
your institutions, your free- 
dom, your. equality; of the 
great and growing number of 
your’ churches and _ schools, 
libraries and newspapers; tell 
me also if your civilization is 
interesting.” He put the last 
word in italics. 

Arnold found American civ- 
ilization “not interesting” be- 
cause it lacked “beauty and 
elevation.” By this he meant 
mainly that the Americans 
(remember, this was 70 years 
ago) lived in ugly towns and 
vere not able to discuss, at 
least on the Arnold level, phil- 
osophy and the arts. Would 
an American traveler say 
something like this in a ‘book 
abéut Canada? Probably he 
wouldn’t bother to write a 
book at all; if he did, one thing 
he would certaily notice is that 
Canadians don’t talk about 
their history and ‘heir great 
men as Americans do and did, 
a point which Arnold surpris- 
ingly failed to mention. 

The Americans, as everyone 
knows, put a pretty high valie 
un their role in the history of 
mankind; and it’s a mistake to 
think that only Henry ‘Wal- 
lace’s “common man” is 
vainglorious. Here are two 
American quotes that correct 
this notion. From Woodrow 
Wilson, a great politician and 
writer on politics; “Sometimes 
people call me an idealist. Well, 
that is the way L- know I am an 
American. America is the only 
idealistic nation in the world.” 


like the plague. 


From Walt Whitman, a great 
poet: “I will put in my poems 
that with you is heroism upon 
land and sea, and I will report 
all heroism from an American 
point of view.” 

No Canadian writer, poet or 
politician, ever offered any 
nourishment of that kind to 
our national spirit. The near- 
est approach was Laurier’s 
“the 20th century belongs to 
Canada” but that was a predic- 
tion, not yet fulfilled, rather 
than a panegyric; in its optim- 
ism it stands almost alone 
among Canadian political say- 
ings. 

We have erudite and skil- 
ful historians but they are 
too dispassionate to com- 
pete with novelists for circu- 
lation as Macaulay and Gibbon 
did in their day and as Ameri- 
can writers like Catton, Nevins, 
and Sandburg do now. Striv- 
ing for objective impartiality, 
they avoid glamour and glory 
They would 


U.S. history have done 
superlatively well. 
They've done it. 
Listorlans may say, 
pense of scientific 


the job 


Canadian 
at the ex- 
accuracy; 


but my argument is that his- , 


torians have a duty to be 
artists as well as chroniclers 
Their business is to give mean- 
ing and color to the story even 
though the meaning and color 
were invisible to the people 
who experienced the events. 
The planet Mars looks red 
through our telescopes thougn 
probably not to the Martians. 
Just so, we can now see the 
American revolution as a col- 
orful and heroic drama even 
though it was undoubtedly a 
freezing bore to the troops at 
Valley Forge. Who makes it 
colorful and heroic? Not the 
troops, who are dead and 
speechless, but the men who 
write about them. 

Canadian historians, for the 
most part, see grey when they 
look at our past. They do not 





“Any American can give you a smattering 
of Mexican or Irish history; fut apart from 
Mason Wade of the University of Rochester, 
and a few other cloistered scholars, no Ameri- 
can you are likely to meet knows a single fact, 
date or name from the history of Canada.” 





rather err by depreciating than 
by over-praising. They much 
prefer understatement to ex- 
aggeration. 

To come to cases, take Prof. 
A. R. M. Lower’s repeated con- 
tention that unlike the Ameri- 
cans, we have had “no great 
formative experience” to give 
us character. 
mat with Prof. Lower on this 
point. 


The Historian’s Job 


The Americans had their 
revolution and civil war, great 
and stirring formative exper- 
iences indeed. But the first 
point is that nobody now liv- 
ing was a witness of these 
events, except perhaps a hand- 
ful of centenarian veterans of 
the GAR or the Coafederacy. 
The shared political memories 
oi the Americans are not trans- 
mitted in chromosomes. They 
are not in the bloodstream or 
the glands. They Rave to be 
made . “formative” all over 
again for each new generation. 
By whom? By historians and 
teachers of course; and the 
people who write and teach 
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feel moved to create the 
legends and myths that every 
country needs. What’s that, you 
exclaim, is it seriously sug- 
gested that historians should 
make myths? Well, readers of 
Sir. Winston Churchill’s new 
history of the English-speaking 
peoples will have noticed that 
he purposely puts in the myths, 
without qualification, because 
he thinks they are an essential 
part of the story that has creat- 
ed and fostered the English 
spirit. 

The Americans perhaps have 
overdone it., As a result of in- 
doctrination, some Americans 
seriously believe that Jeffer- 
son invented liberty and that 
their Bill of Rights (1789) was 
the first document that guar- 
anteed the now familiar demo- 
cratic freedoms like freedom 
of speech. For Canadians there 
i. no need to pile it on as thick. 
The-facts are good enough, For 
example, how many, Canadians 
know or feel it in their bones 
that the British Bill*of Rights, 
which is part of the law of 
Canada, covered much the 
same ground as the American 
imitation but did so a century 
earlier? To take a more 
modern instance, how many 
know that the first atom-split- 
ter was a New Zealander called 
Rutherford who began his 
work in McGill University? 


Canada’s Exciting Past 

There is plenty of material 
in the Canadian past for his- 
tory in the grand style: this 
is the second point in rebuttal 
of Prof. Lower. He laments 
that Canada is the child of di- 
vorced parents, meaning Bri- 
tain and the U.S., and that 
consequently English-speaking 
Canadians suffer from a spir- 
itual wound. Maybe so, but 
the divorce took place 180 
years ago in 1776 and I suggest 
that the wound has healed now 
or would heal if the child 
stopped his adolescent worry- 
ing about his ancestors (who 
seem to have got secretly 
married again anyway) and 
thought more about his own 
experiences as man and boy. 

Beginning with the heroic 
achievements of French Can- 
ada, the story moves forward 
to the equally heroic settle- 
ment of the Loyalists, the diffi- 
cult union of English- and 
French-speakers in the same 
federation, the capture of the 
West by expansion to the Pa- 
cific, the building of the CPR 
and (to come to modern times) 
Canada’s part in two world 
wars. If these were not “for- 
mative” experiences, this can 
only be because the historians 
Lave not made them so. With 
far less to go on, even the 
Icelanders and the Zulus have 
a sharper and more stimulating 
sense of their own uniqueness 
than Canadians have. 


As for our great men, we! 


have at last, from Prof. Don- 
ald Creighton, a good life of 
Sir John Macdonald; but even 
in his exciting pages one does 
not quite discover that Mac- 
donald was comparable to Lin- 
coln in stature though not in 
spiritual depth. Lincoln saved 
the American union; Macdon- 
ald created, more than anv 
other man, the Canadian unioa 
and in so doing invented the 
Commonwealth -which was 
really a much mor- original 
idea than turning a colony into 
an independent republic or 
even winning a civil war. 
Against one good book on 
Macdonald, there are enough 
biographies, treatises, poems 
and plays about Lincoln to fill 
and ai gigantic 
marble figure of the emanci- 
pator sits in a Washington 
temple that is likely to last as 
long as the Acropolis. When we 
have done something like this 
to make us remember Mac- 
donald, or at least done better 
than naming a ‘hotel after him 


and putting up a few s.atues, 


we might be more “interest- 
ing” to ourselves as well as 
others. 

But the recollection of Mac- 
donald sets the mind off on 
another track. Maybe the fault 
isn’t with the historians at all. 
Perhaps Canadians, or enough 
of them to stain the national 
character with defeatism, think 
that Macdonald’s career was a 
mistake and that membership 
in the United States would 
nave been a better destiny for 
Canada than separate inde- 
pendence. If this str you 
as an outrageous statement, 
consider the palpable fact that 
most Canadians apparently like 
to forget, or at least bury in 
the sub-conscious, the major 
fact of our history: that Canada 
was founded by a deliberate 
choice not to join the American 
union. Moreover, Canadians 
had to make this choice over 
and over again (by force of 
arms in 1812) in the face of 
Washington’s contemptuous as- 
sumption that Canada could 
not survive separately and 
London’s almost total indiffer- 
ence to the future of the 
“wretched colonies.” 


, 
likes 


Wrong Kind of Legend 

If Canadians forget this, our 
history has no point or mean- 
ing whatever. Yet there is a 
legend that the war of 1812 
was a draw (if the battle of 
Queenston Heights was a draw, 
so was the battle of Bannock- 
‘urn) and there is another 
legend that Canadians and 
Americans, almost indistin- 
guishable, have lived together 
on terms of amity and mutual 
respect for generations—which 
is almost the exact opposite of 
the truth. I am in favor of 
historical legends but these are 
legends of the wrong kind be- 
cause they do not build but 
destroy national character and 
pride. 

Of course it may be an argu- 
able proposition that Canada 
would be better off materially 
as the 49th state though I 
doubt this. The Maritimes 
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Canadian independence not on 
riaterial grounds and certainly 
not from dislike of Americans, 
but mainly because it’s more 
(Continued on page 9) 


of Ontario and Quebec if ex- 
would happen to the industries 
rosed to unchecked American 
competition is an open ques- 
tion. But I would argue for 


might expect to be as rich as 
Vermont and New Hampshire, 
Saskatchewan as rich as the 
Dakotas. Alberta could hard- 
ly be richer than it is. What 
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Where’ Neighbour’ Means Friend 


Hometown has an intrinsically friendly 
sound to the residents of the big city, 
and for a good reason. Hometown folk 
are a friendly lot. Not because they're 
different from big city people, but be- 
cause there’s more time to get acquainted. 
People stay put in one place longer— 
cultivating their gardens, and the respect 
and friendship of their neighbours. 


Where 
else,” 


“everybody 


knows 
everybody is interested in what 
neighbours and fellow citizens are doing. 
This is where the local daily newspaper 
comes in. It publishes the most readable 


reading in the world—local news! Hs 
effect on local politics and local life is 
beyond measure. 


This has one fundamental meaning for 
national advertisers —- Hometown On- 
tario’s 27 local daily newspapers are the 
right media for telling, and selling, the 
“billion-dollar-plus” provincial market. 
You'll get enthusiastic dealer co-operation 
as well when you use the same medium 
in which he spends almost his entire ad- 
vertising budget. Use the local daily 
newspapers to ring every doorbell on the 
streets of Hometown Ontario. Ask your 
advertising agency. 


everybody 


During 1955 local retailers purchased far im excess of 100,000,000 
Have of ecteertielng Sn SOOT em a ae 
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Bosses Happy 


Girl Fridays 
Go For 











New Records 





| (Continued from page 1) 


{sulted in a pile-up of bank cus- 


, level for two or three years). 


Heres a New Large-Scale View 
Of Canada’s Tightening Credit 


rates on both the pace-setting 
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SERVICE IS OUR BUSINESS 


There is a good reason why many of the country’s leading corpora- 





tions, in all fields of commerce and industry, buy their insurance 
through Johnson & Higgins. The reason is the scope and variety of 
insurance services we offer—services such as few insurance brokers 
in the world can provide. At J&H, we place at your company’s 
disposal. ... 


boosted the rate at which they 
lend to chartered banks and “ap- 
proved lenders” such as invest- 
/ment dealers from 3%% to 3%2% | 
lon October 17. This is the sixth 
increase in 14 months. It makes 
‘the new rate exactly 2% higher 
Yes. Throughout the day, as bosses | than in August last year. 


tomers in the high-cost lending | 
area. With prime commercial 
rates pushing steadily toward the 
6% legal maximum allowed for 
bank interest charges, the banks 
are now having to lump their 
best customers and risks with) 
their poorer ones. 


So far, no companies charging 
542% have announced higher 
charges. But in several, top man- 
agement is scheduling a thorough 
discussion of what should be 
done. 


One® company charging less 


CMHC-insured mortgages and on 
conventional mortgages. 

But it’s unlikely that there will | 
be an adjustment of mortgage 
interest rates before early spring, | 
say observers close to the building 
scene. The Bafik of Canada, they 


Most folks think office secretaries | 
dote only on jazz and romantic sing- | 
ers. Not so. Today’s modern misses | 
also avidly collect a new kind of 
record ... a record of the boss’ | 
voice. 








finish dictation, Girl Fridays put on | 
earphones and begin transcribing 
letters and memos from the mellow 
voice of their boss coming through 
clearly on Edison Voicewriter rec- 
ords. 


Reason is Seund 
Behind this trend is a highly sensi- 


Effective the beginning of this 
week, chartered banks increased | 





what happens if another rate hike 


their various lending charges by | should be necessary. Very little 


M% of 1%. 

This is the third time chartered | 
‘banks have advanced interest 
charges sinee the end of April 
| this year. These are now a full 


1% higher than six months ago. 





| more and all lending would be at 
the maximum permitted, a situa- 
tion leaving the banks with no 
elbow room for a business-like 
categorizing of clients and for 





_ competition. 


| ‘than 5%% 
Bankers are now wondering | 


recently increased 
rates to 54%. Another currently 
charging 5% is likely to raise 
rates shortly. 

An official of one company ven- 
tured that “it is not inconceivable | 
that interest charges on policy 


loans would be increased above 
foreseeable 


542% within the 


point out, would be most reluctant 
to encourage changes here until 
over-all capital investment plans 
for 1957 become more clearly 





| down in building is over. 


monetary tightness next spring, | 





Should there be no easing of | 


obvious and the winter slow- | 


say bankers, higher interest rates | 





Experts in every field of insurance . .. to help you find the 
most comprehensive and economical coverage in every line, 


A staff of safety and fire protection engineers... to sug- 


on mortgages would not tempt the 
banks to invest. more heavily in 
Funds, they say, are 


future.” 


In several companies pressure | 
mortgages. 


If higher interest rates Will not | 
discourage borrowing, the central 


gest the elimination of hazards wherever possible and, in 
so doing, reduce your insurance costs. 


tive 7-inch recording disc with a 


capacity for a half an hour of dic- Instaliment Loans 


tation. Precision-cut and wax- 
eoated for faithful reproduction, this 
popular little record eliminates any 
possibility of scratchy sounding 
words. instead, recorded dictation 
changes into crystal-clear conversa- 
tion. 


Letters Look Good 

Girls who work with this pre-emi- 
nent method of dictation claim their 
bosses are happy with their good- 
looking letters. Even new stenos 
catch on quickly and rattle off 
reams of work rapidly—with little 
or no retyping. 


Office “brass” will be interested in 
three plus-factors turned up by 
Thomas A. Edison of Canada, Lim- 
ited, in their continuing office 
method studies: (1) morale boost 
that follows installation of modern 
dictating machines; (2) Girl Fridays 
gain more hours away from typing 
to be all-round bosses’ helpers 
(every secretary’s dream); (3) re- 
tention value of experienced per- 
sonnel —— valuable in these days of 
secretarial shortage. 


Machine Well Named 

The machine that plays the records 
is a modern electronic wonder by 
Edison aptly named the Voicewriter. 
Compact—about the size of a book 
it cam be carried in a briefcase, 
or in its own slim portable case. 
And its good looks will harmoni- 
ously blend in with today’s modern 
office decor. 


Great For Men on the Go 
Executives whose work takes them 
out of the office take a Voicewriter 
along with them. Dictation can be 
voicewritten right on to the rec- 
ords, which in turn can be mailed 
back fo the office for immediate 
transeribing. 


Se RG Pe 
three Models 
Three models are available here in 


a single unit for both voice-writing 
and transcribing. 


Veoicewriter Pays For itself 
With today’s high cost of running 
an office, anything that succeeds in 
worthwhile saving 
into. This is one thing that dictating 
with Edison Voicewriters does. 


Less than $17.00 a month puts an 


an office’s dictation practices, and 
present a concise analysis with. rec- 
ommendations, without charge or 
obligation. 


Fer More Information 
Get in touch with your nearest, 
Edison representative, or Thomas. 


products of constant Edison re- 
search, carried on in the name of 
the company's founder, Thomas 
Alva Edison, who himself first suc- 
cessfully invented the phonograph 
in the year 1877. 


, Jd " a Piok, 
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‘ 


For free survey and/or 
demo, clip this coupon to 
your business letterhead 
and to Thomas A. 
Edison of Canada, Limited, 
32 Front Street West, 
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bank will turn to other methods, 
it is thought in banking circles. 
Most likely alternative would be 
to require the chartered banks to 
increase minimum cash reserve 
requirement, 

Bankers view this as a drastic 
move for it would necessitate a 
sharp re-calling of loans outstand- 
ing and seriously disturb invest- 
ment portfolios, 


Bank Loans 


Here are the new charges for a 
bank loan — for either business 
or personal purposés: 

—Prime commercial rate, the 
“lowest commercial rate,” has 
been increased from 5%% to 
52%; 

—Personal loan interest 
charges show an identical ad- 
vance; 

—Loans to brokers also move 
up from 5%% to 5%%; and 
brokers’ clients, the stock buy- 
ers, will pay 642% instead of 
6%%. 

—Charges on loans made at 
less than prime commercial rate 
also up by % of 1%. These are 
usually made to corporations 
using Dominion, provincial or 
corporate securities as collateral. 
That’s not all, Not only are 

interest charges higher, but it’s 
going to be harder to get credit. 
Bankers ‘will be increasingly 
selective about who they lend to, 
what collateral is to be used, what. 
types of loans will be approved. 

With each increase in lending 

charges, the chartered banks have 


central bank to .tighten lending, 
they have recognized that higher | 
rates alone are no real deterrent 
those bent upon getting loans. 
From the banks themselves, 





is little comment about the 
st tightening of credit. Mone- 
‘conditions will not ease, they 
t out, until the headlong de- 
for credit slackens, 
now the borrowers’ will- 
ingness to pay high rates has re- 


Installment finance companies, 
over the past year, have had to 
pay more for the money they bor- 
row to re-lend to car dealers, For 
most, the interest rate for short- 
term borrowing (commercial 
paper sold to corporations) has 
risen from 2% in October of last 
year to 3%% today. 

Some of their increased cost of 
borrowing was passed along to 
car dealers during the summer 
months. Now, with the likelihood 
of higher generally-prevailing 
interest rates, it’s very possible 
that dealers will again have to 
pay more to have their car in- 
ventory financed. 

Big question: Will dealers, in 
their turn, shift higher expenses 
to the car-buying public? 

Odds are against this happen- 
ing in the near future. Installment 
finance companies are under pres- 
sure from the Bank of Canada 
to impose — voluntarily — con- 
trols on further credit expansion 
(FP, Oct. 20). Installment com- 
panies hope dealers will cut back 
on ordering new cars from manu- 
facturers and carry fewer at any 
one time. 

If inventory turnover could be 
speeded but total inventory held 
below recent levels, the dealers 
would not feel the financial pinch 
and would not be tempted to pass 
along higher costs to car buyers, 
say the companies. This, they be- 
lieve, would also be in line with 
the Bank of Canada’s desire to 
restrain credit and avoid inflation. 

But should the dealers feel un- 
able to absorb increasingly higher 
charges from the finance compa- 
nies, the autobuyer would, sooner 
or later, find it more expensive 
to buy on ‘time. 


Insurance Loans 


With the climb of/the prime 
commercial rate to %, insur- 
ance companies are taking their 
first really serious look at interest 
rates on policy loans. In most in- 
surance companies these are also 





54%% (some have been at that 





is being exerted by the invest- 


ment departments to raise rates. 
These men point out that the re- 


turn on policy loans is not keep- 
ing pace with other interest re- 


turns. 


While these rates have tended 
to lag behind, there has been no 


urgency to implement increases, 
The volume of loans has risen 
with growth of companies’ busi- 
ness, but there has been no rush 
to borrow at the increasingly ad- 
vantageous rates. 


The usual company policy calls 
for a 6% maximum rate but com- 
pany practice is to “accept” lower 
payments. Thus in most organiza- 
tions an increase would apply to 
both new loans and to loans cur- 
rently outstanding. Exceptions 
would be those few companies 
which wrote a 5% maximum into 
policies. 


Mortgage Loans 


With climbing interest rates on 
loans of all sorts and on port- 
folio investments such as bonds, 
mortgage interest rates are failing 
to attract as much capital as be- 
fore. Because of this — and for 
other reasons — housing starts 
this year are running well below 
those of last year. 

The recent increase in the 
chartered bank lending rate has 
aggravated this trend. Both the 
prime commercial rate and the 
maximum permitted rate for 
mortgages insured by Central 
Mortgage and Housing Corpora- 
tion stand at 5%%. Geared to 
yields on long-term government 
bonds — which have been rising 
interest charged on CMHC- 
insured mortgages could be 
boosted. 

With the failure of mortgages 
to maintain their position in 
money markets, there will be re- 
newed pressure from builders and 
some citizen or business groups 
to have the CMHC rate increased. 
For the average house buyer this 
could well mean higher interest 





Private Ente 


rprise Backs 


Canada’ s 1957 Trade Fair 


tinued from page 1) 
ORE to get down to dollars 
and cents, A price of $2.50 per 
sq. ft. of exhibition space has 


;}| been decided on, This is slightly 


above the old Toronto price, but 
the organizers feel that without 
Government aid they cannot suc- 
ceed with less. 

So far some 48 countries are 
listed as probables, Russia _ is 
among those invited, but so far 
has only indicated passing inter- 
est, Last week a meeting was held 
in Montrea] between the organ- 
izers and the diplomatic and trade 
representatives of the invited 
countries. It was then agreed that 
if the fair is a succés§ in 1957, it 
would be held annually. If pos- 
sible the organizer; plan to allot 
space ‘to home and foreign com- 
panies on a 50-50 basis. 

An ambitious sideline to 
fair is a .planned ono aase 
cultural ‘teatival to run in Mon- 
treal at the same time. Negotia- 
tions are now being held to invite 





parable serted a year earlier). | 
Operating profit for the quarter 
7 Sept. 30 was $29,868 ($31, - 
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the Vienna eaihairisertio Orches- 
tra, a Spanish ballet company, 
and singers and folk dancers from 
a number of countries, The fair 
also hopes to sponsor a number 
of TV films about the arts and 
crafts of the countries taking 
part. | 

The Quebec Government is re- 
ported to be in favor of the 
scheme, and Montreal is enthus- 
iastic about playing host to such 
a world gathering. 

Backing the fair is a syndicate 
of 18 Montreal businessmen, So 
far it has paid out $16,000 to rent 
the Show Mart and a further 
$10,000 in organizational expen- 
PEN ile 

Directors include Stopka as 
general manager; Guy Rouleau, 
Member of Parliament and attor- 
ney-at-law; Allan Black, financial 
the | consultant; Jean Paul Paquette, 
financial representative; George 
C, Lachance, barrister and solici- 
ri Guy E. Boisvert, attorney-at- 
aw, 


Elemental Sulphur 
Plant Planned 
At Montreal East 


: . (Continued from page 1) 
MecColl-Frontenac and Shell Oil— 
and one chemical company, Union 
Carbide Canada. 

Laurentide will be the first 





; producer—Noranda Mimes, at its 


Port Robinson, Ont., plant—will 
be using all its production at its 
Blind River, Ont., sulphuric acid 


-43 | plant. 


The new plan‘ is being private- 








Post Writer 
Gets Air Award 


Michael Barkway, Ottawa cor- 
respondent of The Financial Post, 
has been awarded. first prize in 
the Canadian Aviation Writing 
Awards news stories contest, for 
papers over 50,000 circulation, it’s 
announced by the Air Industries 
and Transport Association. 


Hospital Costs 
Up In Ontario 


A further rise in government 
expenditures for hospital care 
must be anticipated with the ex- 
pansion of benefits under a public 
hospital plan, Premier Leslie M. 
Frost told the Ontario Hospital 
Association convention this week. 

“The adoption of a public hos- 
pital insurance plan will certainly 
not decrease costs,” he said. 


He emphasized the need to con- 
trol hospital costs by controlling 
bed occupancy, hospital facilities 
and hospital construction. 

“Public general hospitals are 
for sick people who need the 
specialized treatment that each 
class of hospital can give,” he 
said. “There can be no place in 
these hospitals for people who do 
not require such specialized treat- 
ment.” 

The highly specialized services 
of specialized personnel can only 
be carried out in the larger 
centres. There is not the training 
and experience, he said, to permit 
installation of a cobalt bomb, for 
instance, in small places. 

Some areas of Ontario are 
“very well supplied, perhaps 
over -supplied,” with hospital 
beds, said the premier. Others 
have not nearly sufficient accom- 
modation. 


Ontario is investing vast sums 





in public health and hospitals as 


expansion of this type of invest- 
ment. 


Seeurities 
Borrowers looking 


from the 
have to pay more, 


for 


not likely to be available for an 





funds | 
investing public will 


been postponed already because 
of uncertain market conditions 
following the latest wave of inter- 
est rate increases. 
fell in price, and even where there 
was little change, it was largely 
because the bank rate change had 
been anticipated in earlier trading. 


ture also makes 
raise money through 
stock, since investors are looking 
for a better return from stocks as | 
well as bonds. 





Some proposed financing has 


Many bonds 


The new interest rate struc- 
it tougher to 
sale of 





It also introduces an element | 


of downward pressure on all stock | 
prices, not only because of the | 
yield factor, but also because of | 
higher charges on margin loans. | 





Fully-equipped claims departments ... to assist in the 
adjustment and collection of claims. 


Insurance rate analysts ... to maintain continual suger- 
vision of your insurance costs. 








It costs no more to get the best insurance brokerage service. To learn 
more about how we can help you plan and purchase your business 
insurance, write or .phone—a J&H representative will call at your 
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New York - Philadelphia + Pittsburgh + Buffale 
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L. F. WILLS 


W. H. Evans, president of Honeywell Controls Limited, has announced the appoint- 
ment of three vice-presidents and a treasurer in a move reflecting the company's 
growth. They are L. F. Wills, formerly plant manager, who will be in charge of 


administration and production; John Ll. Fox, 


vice-president in charge of sales, 
and Carl A. Anderson, who has been appointed vice-president of the company’s 


ANNOUNCEMENT 


Honeywell Controls Limited 


CARL A. ANDERSON Cc. J. HOOKS 


aeronautical division. C. J. Hooks, formerly comptroller, has been appointed 
treasurer. Mr. Evans also announced that the company, formerly known as the 
Minneapolis-Honeywell Regulator Co. Lid., will henceforth be known as Honeywell 
Controls Limited, a name which more occurately reflects the enlarged scope of 
The company's present-day operations. 


JOHN H. FOX 





buying 
stocks? 


you can protit from .SURVEY OF INDUSTRIALS 


Covers these 
companies: 


lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


1956 edition .« ready now ‘« 


$3 postpaid 


There’s nothing like authoritative facts to help you pro- 
tect your investments, to help you choose the companies 
that show promise of growth. 


Here in this comprehensivé survey you'll find a wealth of 
detailed and significant data on the operations of some 
‘1600 companies. 


Published by The Financial Post, The Survey of Industrials 
is everywhere as Canada’s leading reference 
book. It’s your reliable source for details of each com- 
pany’s business, plants and properties. It provides earnings 
statements, dividend histories and gives names of officers, 
directors and transfer agents. 


This 1956 edition gives the annual high and low prices 
at which shares have traded for the past eight years. It’s a 
valuable guide book, a book that you'll use over and over 
again! 


Order your copy now for immediate delivery. 
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Fire Insurance 
for Industry ! 


Appointment of Fred Coulter as District 
Manager ot 111 Richmond St. West, 
Toronto, Oritdrio, has been announced by 


BLACKSTONE MUTUAL 
INSURANCE COMPANY 


Wool Trades ‘Brighter’ 


With certain exceptions, busi- 
ness in the woolen ai.d knit goods 
section of the Canadian textile 
industry so far this year has been 
somewhat better than in 1955 and 





We have just completed an analysis of 
P.R. M. Inc. 


Copy available on request. 


quality is reported “acceptable.” | 

“As far as the Canadian market 
is concerned, the Italians have 
learned their lesson and profited 
by earlier mistakes,” one Cana- 
dian woolen mill official com- 
mented. 

Within the past year or so, 
Italian mills have considerably 
upgraded their fabrics. Shipments | 
‘now arriving in Canada are vast- | 


ing out finishing and dyeing op- nants, and fabric for overcoats 
erations here. iand ladies’ apparel. 

One measure of the great in- | - When.one use goes out of style | 
crease in the demand for seamless: or becomes obsolete, another 
in Canadian production in the first | usually comes along to take its 
is above levels prevailing in the | six months of 1955 was 81,000 doz. | place. 
past five difficult years. as against 204,000 doz. in the first} Canadian felt makers are an- 

A note of cautious optimism was | half of this year. Imports from ticipating extra business from the 
evident as.top management of | the U.S. and U.K. are currently | growing popularity of felt as an 
woolen and knit goods mills — | averaging 27,000 doz. per month. | appare] fabric. In recent years 


numerically, the largest single) Big fear of the industry is that|the industry has been able to 
group in Canadian. textiles—met | the same sad jate that befell full- | produce lighter weight, more 


GARDINER, WATSON LIMITED 
Members: The Toronto Stock Exchange 


44 King St. West TORONTO EMpire 6-9211 








: ac Quebec City recently for the’ 
Phone EMpire 8-2711 


Factory Mutual Insurance 


New York * Cleveland ¢ Pittsburgh 
Detroit * Chicage * Charlotte * Minneapolis 


Les Angeles* Toronte * Montrecl 


lOTH ANNIVERSARY 


Association. 
Consensus is that the turning | 


reached. It’s thought the modest | 
improvement shown so far this | 
year likely will be sustained or | 
possibly even increased next year. | 

The improvement, it should be 
noted, appears to have been more 
in terms of volume than profit | 


. . . ; 
margin. As one executive put it: | 


“Our mills are a lot busier now | 
than they were last year but we're | 
still not getting the return that | 
we should.” 


Larger volumes, however, could 








WEDNESDAY - THURSDAY - FRIDAY 
OCTOBER 31st - NOVEMBER 2nd 


tile industry.desperately needs all | 
from 9 a.m, to 9 p.m. 


the volume it can get, both to) 
achieve more economic production | 
unit-wise and tu enable it to 
branch into more specialized lines. 


Big problem still stems from im- 
ports. It’s unlikely, however, that 
another concerted bid for a re- 
vamping of the tariff structure 
will be made before the Gordon 
Commission report is published. 
The industry is hoping that a 
measure of assistance will be re- 
commended in the report. 


WE INVITE YOU TO SEE 
the complete line of Bauer cameras and accessories 


Perfect Movies 


An important move has been 
made in the trouble-ridden wo- 
men’s hosiery section of the in- 
dustry. 


Hosiery Statistics 


This section of the association, 
at its section meeting, decided to 
commission the compilation of 
comprehensive statistics on wo- 
men’s hosiery. | 

At present manufacturers know 
very little about over-all produc- 
tion, distribution of the domestic 
market as between outlets, cop- 
sumer preference as to style and 
color. 


Condition of the full-fashioned 
hosiery industry is currently de- 
scribed by some textile-men as 
being “nothing short of chaotic.” 
A change in women’s preference 
to seamless stockings, coupled 
with oyer-production, has resulted 
in’ distress pri 


with 4 speeds and built-in 
exposure meter 
$159.95 . .. other models 


from $79.50 


Now, you can automatically guar- 
antee yourself perfect movies the first 
time and every time with this hand- 
some compact 8 mm movie camera. The built-in exposure 
meter gives ~ automatic control for perfect exposure .. . 
aoe co aia t the light as you pan from bright to shade 


YOUR GUARANTEE—If your first roll of film is not per- 
fectly exposed, we will replace it free of charge. 


Oe & Bow 


Tails, CAMERA EXCHANGE 


/ SQ eae eee 
* 


293 CHURCH ST. (ABOVE DUNDAS) TORONTO, ONT. — EM. 6-6224 


‘n° Montreal, “for @€x ample, 
branded, full-fashioned hose re- 
tails for 69c a pair in better-class 
women’s wear stores. The same 
type of stockings are also being 
used as premiums for a variety 
of merchandise. 


As the result of this situation, 
most full-fashioned mills are con- 
verting to seamless hose as fast 
as they can get equipment. Be- 
cause there is currently a short- 
age of seamless, prices are firm. 


* Machinery, much in demand, is 
not easy to come by. Some com- 
panies are experiencing delays of 
six months to a year on orders. 


Consequently many are import- 
ing seamless hose in grey, prin- 
cipally from U.K., and are carry- 





— 





Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling. growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service, Every week, The 
Post helps you gauge the swing of and investments. 
It helps you plan with confidence, make sound decisions, In 
brief, it helps you make more money because it you 
anticipate and developments across the nation. Yearly 
by mail $6 in Canada: elsewhere $7. 
SS 














Canada’s Finest 
Investment _— 
BUY. 





Canada Savings Bonds 
11th series maturing May, 1969 


New stepped up interest earnings beginning at 3% Per Cent 
and increasing in steps to 4 Per Cent for the last seve years. 
Redeemable any time at face value plus earned interest. 


Denominations $50, $100, $500, $1,000 and $5,000. 


You can buy Canada Savings Bonds for cash or by instalments 
through your investment dealer, bank, trust or loan company 
on the payroll savings plan where you work. 7 


The Ontario Paper Co., Limited 


, THOROLD, ONTARIO 


and its affiliate — ; 
North Shore Paper Co. 


Quebec 











| market, 


fashioned hosiery will overtake | drapeable felts and in addition 


tion. 


“Ons Comprehensive’ industry statis- | 
point in the downtrend has been | tics, it’s hoped, may help prevent | ment’s recent decision to expedite | 


convention of Canadian Woollen seamless hose when all machinery |has developed a waterproofing | 
and Knit Goods Manufacturers’ | on order or planned is in produc-| treatment to make felt suitable | 


for outdoor garments. 


the degree of over-production now | the import procedure on Canadian 


existing in full-fashioned. 


' goods, there’s a possibility that 





For more details on the state of Canada’s 
woolen and knit goods industry, see the re- 


ports on p. 14, 





Circular hose (other than wo-,;Canadian felt makers may pick 
mean a big step forward for | men’s full-length) and the knitted up some extra business from the 
Canadian mills. The domestic tex- | outer and underwear mills so far | U.S. 


have generally experienced a good 

year. These mills face competition 

chiefly from Japan and the U.S. 
U. S. Over-Production 


Currently there are some re- 


U.S. of men’s and children’s 
ankle-length stockings and similar 


problem for domestic mills. 
Both the carpet and felt indus- 
tries. experienced an excellent 


pear ‘to be excellent. 

Carpetmakers, though they 
have only 50% of the domestic 
report the volume of 
business good, especially in tufted 
carpets. In the woven carpet 


ly poorer. These carpets, having 


a high labor content, are prone 


to competition from imports com- 
ing chiefly from Belgium and the 
U.K ’ 


The felt industry is one seg- 
ment of the Canadian textile in- 
dustry currently not bothered by 
imports. Canadian felt makers 
estimate they have about 85% of 
the domestic market and ‘are little 
concerned about the other 15%. 

As one manufacturer explained, 
“a lot of the imports are types 
of felt we would not be interested 
in making in Canada anyway.” 

The felt industry has a wide 
variety of outlets for its produc- 
tion, in addition can change rela- 
tively easily from manufacture 
of one type of felt to another. 

Uses for felt include: Shoulder 
padding in men’s suits, padding 
in athletic equipment, crests, pen- 


items. If dumped on the Canadian | 
market, this would present a big | 


year and prospects for 1957 ap- 


field, business has been relative- | 


| Canadian makers, paying no 
i|duty on wool (the principal in- 
| gredient of felt) can make.a felt 
that is competitive with its U. S.- 
|produced counterpart. However, 


have, up to the present, kept ex- | 


| 


| ports to the U.S. to a trickle. 


Lots of Trouble 


Canadian woolen and worsted 
‘mills probably are encountering 
‘more difficulties than any othe. 
'section of the textile industry. 

While production this-year is 
edging higher than in 1955, prices 
are low and the mills are facing 
a further decline in the proportion 
of the total domestic market they 
supply. 

Industry officials can see little 
possibility for reversal of this 
trend in the immediate future. 
Protection of domestic mills by 
higher tariff barriers, they main- 
tain, is the only solution. 


branches of the textile industry, 
troubles of the woolen and wor- 
sted mills stem from imports. But 
th problem primarily is not one 
of dumping. 

Plain fact is that foreign mills 
have much lower labor costs and 
woolen and worsted cloth has a 
relatively high labor content. 

Though U. K. mills traditionally 
have been the big competitors, 
imports from Italy are now reach- 
ing “alarming proportions” ac- 
cording to Canadian textile men. 

In many instances Italian goods 
aré underselling even British- 





made woolens and worsteds. Their 





(Continued from page 7) 


interesting (that word again) to 
have two countries north of 
Mexico than one. 


I¢ Canada isn’t holding its 
end up in the effort it takes 
to be interesting (and so it 
seems), I suggest that one rea- 
son is our failure or reluctance 
to look at our history and see 
it as a desperate but successful 
struggle against terrific odds 
and apparently against our 
economic interests to establish 
a separate identity. The Cana- 
dians performed this feat with 
no encouragement whatever 
from the Americans (indeed in 


and jeers) and with next to no 
encouragement from the Brit- 
ish, Heaven forbid that we 
should adopt that Scotch cur- 
mudgeon Carlyle’s philosophy 
of history’ but we need some 
“heroes and hero worship.” If 
this involves sometimes being 
less than polite to our powerful 
friends, they are big enough 
now to take it. In fact, I 
think they would like us better 
if we didn’t wave the Stars 
and Stripes at them when they 
come to see us. 


There are, of course, plenty 
of other things we might do, 
or refrain from doing, to make 
our country more interesting. 
For the sake of beauty, in the 
Matthew Arnold sense, we 
might knock down the ugliest 
parts of our cities (a good 
square mile of Toronto could 
be razed to the ground with 
great advantage) and replace 
them with public 
buildings and promenades per- 
haps half as magnificent as 
those to be found in the cities 
of Brazil, a country we pre- 
sume to regard as backward. 


If we simply must watch 
dreary piffle from American 
television studios, we might 
‘omit the homage we offer to 
the performers on the ground 
that they are paid $5,000 a 
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the ‘teeth of American hoots — 


How Can You Make Canada 


More Interesting Country? 


the picture, Canadians have 
some reasons to be proud with- 
out being pharisaical. Our 
parliamentary system, which 
makes the Government re- 
sponsible to the House of Com- 
mons, has points of superiority. 
Our judiciary is thoroughly in- 
dependent because none of its 
members is elected. Probably, 
though this is debatable, we 
Lave not gone so far as the 
Americans in debasing educa- 
tion to make it suit the un- 
educable. But I wish we had 
the courage to write “our own 
constitution” instead of just 
grumbling about the queer 
fact, entirely our own fault, 
that the BNA Act is a statute 
-of the British Parliament. I 
also wish that we would rely 
less on the U.S. for defense of 
the Canadian North. 

Would American . branch 
piants give important jobs and 
sell shares to Canadians if we 
took these various steps to be 
more interesting? Maybe not, 
but the effort would be worth 
making for its own sake. 


= 


In light of the U.S. Govern- | 


As is the case in practically all , 


ly improved from the standpoint | 


of uniformity. 


| petition from this quarter. 


sted fabric business, according to 
‘one industry official, is currently 
a “heads they win, tails we lose” 
| proposition. 

High Labor Costs 


With higher labor costs, Cana- | 
dian mills lean heavily toward | 
| standard or plain fabrics. Trouble | 
is that these fabrics do not com- | 


mand a very high price. 


Domestic mills must produce 
'at least eight “pieces” of any type 
of cloth to attain a reasonably 
economic level of production. A 
“piece,” in the induStry’s diction- 
‘ary, averages about 70 ft. in 
length. 

If Canadian mills turn to a 
high-fashion fabric, they are faced 
not only with higher labor costs 
but also the problem of selling 
the 500-600 ft. they must produce 
in order to attain economic pro- 
| duction. 





i 


“There are certain designs | 


‘which we could produce and 
which, when they are in fashion 
| would bring a good price, but I 
| honestly don’t believe we could 
'sell enough. The U.K. mills don’t 
| have this trouble because they are 


’ 
i 


|producing for a world market,” 


‘one executive commented. 


As a result, Canadian woolen 
and worsted mills have been 
| treading a narrow line between 
high fashion and standard hoping 
| to produce fabrics stylish enough 
_to be novel and thus command a 
| higher price; and at the same time 
'to be plain enough to be accept- 
able to a sufficiently wide market. 


} 


As a result, Canadian mills are 
expecting even more severe com- | 


The’ Canadian woolen and wor- | 


330 Bay Street 





GARDINER, ANNETT LIMITED 


Members: 
The Investment Dealers’ Association of Canada 


TORONTO — EMpire 4-9271 





























44 King &. W., 
Toronto 





Ottawa 


An Investment Study of 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


We have prepared a study of Hudson Bay Mining and 
Smelting Co., Limited whose recent major discoveries 
at its Snow Lake, Manitoba properties have placed the 
outlook for the company in new perspective. 


The expanding ore outlook for the Company, in our 
opinion, lends unusual attraction to the shares of Hudson 
Bay Mining and Smelting Co., Limited in terms of 
both income and capital appreciation. 


Write or telephone for @ copy. 


BURNS BROS. & COMPANY 
Limited 
Members: The Toronto Stock Exchange 
The Canadian Stock Exchange 


507 Place d’Armes 
Montreal 
Winnipeg 
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Bank Staff Changes 


Imperial: 
’ T. BARRATT, to be attached to ac- 
countant’s dept., Winnipeg branch. 
. A, BILBROUGH, to be accountant, 
| Silverthorn branch, Toronto, 
| W. E, BOUCHIER, to be an assistant 
) supervisor, head office. 

D. B. BROWN, to be attached toe ac- 








countant’s dept., Portage & Donald branch, 
Winnipeg. 


J. V. CRESSY, to be assistant manager, 
304 Bay St. branch, Toronto. 

E. H. DEAN. to be manager, Church & 
Carlton branch, Toronto. 

M, K. W. DODD, to be manager, Bast 


~ reo: : LD, to be accountang, 


Broadway & Cambie 





STR oe 


her maiden voyage in 


consecutive years. 


There’s a good reason. 





The Blue Ribbon—symbol of speed on 
the Atiantic—has changed hands many 
times since the famed Mauretania made 


on to capture the transatlantic title. 


But another champion of that year 
has kept on winning in its field for 50 


For in 1907 The New York Times 
became the world leader in financial 
advertising. And every year since, finan- 
cial ddvertisers have placed more ad- 
vertising in The. New York Times than 
in any other publication. 


get more out of The New York Times 


— 


1907 and went 


. ++ More news of business, finance and 
industry, foreign problems, politics and 
government — more than they can get ia 
any other newspaper or magazine. 
Because readers get more out of The 
New York Times, advertieers do toe. 
See for yourself. 


Picture: Mauretania kept Atientie record 


Readers always 


until 1929, losing it to the Bremen. Maure- 
tania’s time of 4 days, 10 hours, 41 minutes 
compares with today’s mark, held by the 
United States, of 3 daye, 10 hours, 


The New York Times 


50 years world leader in financial advertising 
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Cochran, Murray & Co. 


Limited 


Government; Municipal 
and Corporation Securities 


Cochran, Murray & Hay 


Member of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hamitton Kitchener london 











“Get In There and Fight,” 
Action Can Win U. S. Sales 


(Continued from page 1) 
House of Representatives and 96 
members of the Senate,” he said. 
“They aréall.liable to talk 
about protection; have to get 
elected. But they are speak- 
ing for themselves. American 
policy ever since 1934 has been) Department of Trade and Com- 
.| to reduce tariffs. 'merce officials said~ they were 
“Only if a whole committee of | very keen to have more Canadian | 
one of the Houses of Congress firms taking space on their own 
proposes increased protection,” he | or subletting it from the Govern- 
said, “then you roust look out be- | ment, but the Government needed 
cause they might bring in a bill.” | to know their interests soon be- 
Escape clause applications to the | cause fair exhibits had te be 
Tariff Commission, Mr. Cannon | planned a year ahead. 
later admitted, were anothez cause | The 1957 trade fair 
for anxiety. 
Canadians should be ready to | 


Small Grocers in Stamps? 
For Protection, Says RGA 


Three other reasons why Mr.) 
Garson had to be cool to the RMA 
complaint: 

l. There have been several 
trading stamp cases under the 
1905 law. All schemes have been 
found. to be illegal. 

2. It would be extremely dan- , 
gerous if any government min- 
ister introduced legislation on the 
simple say-so of a particular 


efforts to persuade Canadian in- | 
dustry of the importance of trade 
fairs abroad were urged by Mr. 
Spiro. He said most Cana‘ians 
didn’t realize how important they 
were, specially in Europe and 
Latin America. 


(Continued from page 1) 

as it is now,” he replied. When 
there are stamps throughout Can- 
ada, will the small grocer still 
gain? “He will have established 
a reputation for aggressive re- 
tailing that cannot do him any 
harm,” he said. | 
Meanwhile in Ottawa this week 
the 40,000-member Retail Mer- 
chants Association pleaded with 
Justice Minister Stuart Garson! group. 
for a legal ban on trading stamps. ine: : Mibaieedind Tank.” eid 
What will probably decide the) snished revising the exten) 
trading stamps future will be a| code — including the pertinent 
program | >UPreme Court of Canada de- trading stamp sections — and 
iput its stamp of approval on 


was pretty well finalized aiready. | cision on a test, case. 
| The case, even if started right|them. It would look foolish next 
now, wouldn’t get to and through 








CYRUS EATON’S 
hideaway for brains 














— 


session reversing itself without/is that impressive argument 
legal evidence that. a loophole | would be brought out by both 
has indeed been found. | sides of the trading stamp ques- 
Best reason for a court case! tion, 
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Each summer Canadian millionaire, Cyrus Eaton, 
brings famous brains to Pugwash, N.S., to relax 
and talk about the world's problems. This year 


present their case as powerfully | 
as they could before the commis- 
sion. But most of the cases did | 
not result in action, and it was a | 
mistake to worry too much about 


Show Products 
Several firms asked if they | 
could show products manufac- 
tured by wholly owned foreign 


| the ‘Supreme Court in less than 
a year. This would mean legis- 
lation to ban trading stamps 
would not be introduced until 





For Pure Pleasure 
.- HAVE A 


subsidiaries in Canadian booths. 

| W. F. Bull, deputy minister of 
| trade and commerce, thought this 
was difficult as long as the Gov- 
ernment was paying. If they took 


Parliament meets in spring 1958. 

The Government is sympa- 
thetic to RMA. It agrees with 
R that trading stamps help 


. hich gets 
Overseas Corp., urged that Can-/ their own booths of course they | = 7 ee —ay “he 


ada should have fuil surveys made | eoyld mix in Canadian- produced | 
It al 
to show every district in the U.S. | and foreign-produced articles as | trading ne oe - x r m 
how much it gains from trade | they wished. | ae rading DS 
' 


with Canada. Such evidence | 
Trade statistics: Thirty to40 new; But the Government will not 


would make an impression on | ' 
Congressmen when protectionist | clerks are to be taken-on in the| introduce legislation to amend| 
the criminal] code without con- 


moves were suggested. forsee pac Poe of a ag ~ 
‘Speed up the compilation Of | crete evidence to show the code 

sang Cann ate had nt | monthly trade figures. The Gov- ien't adequate. 
done this sort of job well enough. ernment would be asking foreven| A brief by’ RMA isn't suffi- 

After considerable discussion | MOT co-operation from business | cient evidence, nor is the legal 
iis diet TS busteens law on in reporting export sales, said Mr. opinion of any lawyer RMA 
valuation of imports, Mr. Cannon Bull. might get, nor is any single de- 
explained that the new valuation; It would be glad to help in try- | ©/S!0n by a magistrate. y, y 
provisions would apply to all|jing to simplify the necessary| What the Government would ZY Gy oe 
Canadian goods except those put|forms as much as possible; but| consider evidence would be an 
on a special list. daily returns were essential] if | Ontario Court of Appeals de- 

This list, which would not ‘be | DBS was to serve industry with cision upholding the trading 
‘ready for some time, would show the prompt returns on foreign | stamp side of the case. But best 
products which, on the basis of| t@de which it needs. of all a Supreme Court decision. 
sales in fiscal 1954, would gain a : 
price reduction of 5% or better ° 
through operation of the new pro- 
visions. 
If the price advantage comes to 
5%, then the provisions will not 
apply. Otherwise they will. 


R. G. S. Smith assured the ex- 
porters that they don’t need to 
wait for the new list and the new 
law to come into operation, 

“You can find a solution now,” 
he said, “even under the old law. 
Mr. Cannon can show you how to 
do it, it may mean adjusting your 
pricing policy in Canada, but 
sometimes the adjustments need 
be no more than a matter of 
form.” 


a Russion, an Englishman, Arab, and a Jew dis- things that hadn’t *happened. 


cussed the Middle East situation. lan Sclanders 
tells you what they decided. 


Make Surveys 
Frank L. Marshall, Seagram 
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We hought a racehorse 


In this new series, a Maclean's reader writes 
about the pitfalls of buying a racehorse. ‘‘He 
looked like a winner @nd my wife and | didn't 
know any better. But we learned..." Read 
what they learned in Maclean's. 











FROM NOVEMBER Ist 


Big increase in 
TEA Southern Services 


more fights to 
FLORIDA, BERMUDA, 


NASSAU &CARIBBEAN 
than ever before! 


This fall or winter, fly away for a blissful break in the 
warm, inviting South. It’s easjer than ever, this year. 
There are many more TCA: flights to take you, 

direct, non-stop ...low Tourist Fares... comfort and service 
that make flying TCA real holiday pleasure. Make up 
your mind to see your Travel Agent or TCA Office right awag.. 
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One Disagreed 

One exporter w' 0 did not agree 
was J. F. Murphy of Canadian 
SKF Co. He pointed out that his 
company was one of thé increas- 
ing number of firms making prod- 
ucts which had not been made in 
Canada at all five years ago. 

Mr. Cannon admitted that the 
ball- and roller-bearing industry 
was the one industry he hadn’t 
been able to help through its 
valuation troubles because it 
wasn’t willing to change its sales 
and pricing policies in Canada. 
Here are other topics covered 
at the CEA discussion panels: 
Exports to Europe: Exceptional 
opportunities for Canadian ex- 
porters in Europe were reported 
by Denis Harvey, director of the 
Commodities Branch, Department 
of Trade and Commerce; and he 
was supported by R. B. Spiro, 
Coleman Lamp and Stove Co. 
Mr. Harvey has just returned 
from a European tour. which in- 
cluded the Swiss Trade Fair at 
Lausanne. He said the Canadian 
exporters who are now really try- 
ing to develop a European market 
report that they are getting very 
good results. Relatively few were 
trying. 
Mr. Harvey said that while 
Europe still consists of so many 
smal] national markets it may be — , 
a problem to justify a full-scale | 
promotion campaign. But Cana- 
dian firms with goods in the Laus- 
anne Trade Fair had been ar.azed 
how many customers came to the 
fair from other countries. 


European Opportunities 
The opportunities in Europe 
had very much impressed him, 
Mr. Harvey reported. 
Exports to B.W.1L: The: import 
program of the British West Indies 
is expected to operate through 
1957 very much as it had in 1956. 
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MAJOR GENERAL | 
W.H.S.Macklin says 


CANADA DOESN'T NEED 
MORE PEOPLE 


How long can Canada support its ever-growing 
population? Are we exhausting our natural re- 
sources? In this frank, outspoken article Gen. 
Macklin says that if we continue to increase our 
population at the present rate we'll find our- 
selves in the unfortunate position of over-pop- 
ulated countries like India and China. Be sure 
to read his warnings. 
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Only T&A flies direct, More flights, low Tourist 


Canada to Florida non-stop fares, to Bermuda, 
New service by Super Constellation Barbados, Trinidad, 


Nassau and Jamaica 


Roomy, “one-class only” North Star Skyliners 





Tourist flights by North Star Skyliner 


Heading for Florida? Choose from two fine 
TCA services. Roomy, comfortable North 
Star Skyliners fly Tourist services from 
Montreal or Toronto. From December ist, 
there’s a new super-luxury First Class service 
by Super C onstellation from Toronto. Either 
gets you to Tampa in a few hours, with quick 
connections to Miami and other centres. 
‘Two-abreast seating only, delicious meals and 
bar service. 


ARE CANADIANS ? 


Did you know that about one million Canadians 
have some form of permanent physical disability, 
and of these, half are severely or totally dis- 
abled? . . , that the average person feels under 
the weather 51.4 days a year? . . . that we pay 
out close to a billion dollars g year to keep 
well? These are only a few of the surprising 
facts revealed in David MacDonald's report on 
a new survey of Canadians’ health. 


®, 





complimentary meals. Bar service 


x all flights. 


scheme had slackened a little — 
partly because more free dollars 
were available. 


See your Travel Agent or TCA Office at 


Netional Buiiding, Bay & Sommugnanee 2. . haste Weiidion, T2? Charde St. 
Arcade, Royal af lobby, King Hotel 
acer lasek, commer of Gantdees ont Uelioda 
For Reservations call WAinut 4-4611 


MORE FOR YOUR MONEY WITH TCA 
PACKAGE VACATIONS 


For real vacation value, these - low-cost TCA tours take some 

beating. Everything is in ion in luxurious 

ocean-front hotels .. . meals... sightseeing trips and cruises. . 

car rental if you wish. You know just where you stand before you 
‘ Jeave home. 


“Fly now-Pay later” if you wish 











National Advertisers Please Note: Just announced is ed both in U. S. and U. K,, it is 
@ new circulation rate base of 565,000 for Maclean's, — very difficult to get U. S. Treasury 
effective with the issue_of March 2, 1957. This is ( 
an increase of 10.8% over the circulation rate base 
that came into effect last March and represents a 
growth in circulation of 33.4% over a period of five. 
years. Advertising rates in March, 1957, will show @ 


reduction in cost per thousand circulation. 
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f Toronto’s Exclusive ‘on 
Manufacturer of 


FLEXALUM 


TWI-NIGHTER 


VENETIAN 
BLINDS 


MET-WO 


INDUSTRIES LTD. 
15 Saunders Ave. 





New Mercury 
And Monarch 
Make Bow Nov. 12 


Longer and lowe: Mercurys 
and Monarchs will be introduced 
to the public Monday, November 
12. 

Both cars will be five in. longer 
than the previous model, three in. 
wider and four lower. 
has been increased two in. and 
there is also more hip and leg 
room, In each case the wheelbase 
jis up three in, from 119 to 122 
_ and the front tread is 1% in. wid- 
| er. 

The 1957 Mercury is available 
in 15 models in three series: a 
new station wagon series, of six 
models; and the Monterey and 
| Montelair series, each consisting 
| of four-door sedan, two-and-four- 
door hardtops, and two-door con- 











| Call LE: 6-2156 | 





vertible. The Monterey series also 
includes a two-door sedan. 





PR Men Will 
Meet in Ottawa 


MONTREAL (Staff) — A na- 
tional conference on public re- 
lations is to be held in Ottawa 
Nov. 2. 

Details were announced recent- 
ly by Leonard L. Knott, ;iesident 
of the Canadian Public Relations 
Society. The one-day conference 
will be preceded by a visit to 
the atomic energy plant at Chalk 
River. 

Relations between government, 
political parties and business will 
be discussed. It’s the first session 
on public relations to be held in 
Ottawa. W. M. V. Ash, presi- 
dent of Shell Oil Co. of Canada, 
will present the business view- 
point at the conference lunch. 
Chairman of the conference is 
Murray Tevlin of Ottawa. 

Attending will be more than 
100 public relations officers and 
officials from Toronto, Montreal 
and Ottawa. 


Quebee Branch 


For Young 
Presidents 


MONTREAL (Staff) — One. of 
the world’s most exclusive orgin- 
izations has opened a Quebec 
branch. 

It is the Young Presidents Or- 
ganization (FP, Feb. 25). 

To be eligible a member must 
be president of a corpdfation with 
a gross annual revenue of at least 
$1 million and a minimum of 50 
employees. If he is president of a 
nonindustrial corporation, he must 
have at least 25 employees and a 





‘| gross annual revenue of at least 





THEY COVERED 1500 MILES 
IN FORTY HOURS! 


When the Persians invaded Greece, in 480 B.C., the 
news reached Sousa through a chain of huge 
megaphones. By this method, the message went 
1500 miles in forty hours. This, and other methods 
of communication, were the forerunners of today’s 
fast systems — like thé special telephone at Imperial 
Bank of Canada Head Office, in Toronto, used to 
dial any number in New York City, as simply as 
you dial your own telephone. It is part of Imperial 
Bank’s modern communications system, installed 
to speed up Foreign Exchange dealings. Also at 
work for businessmen is our network of teletype 
machines, gathering information from.every corner 
of Canada. Contact your local Im 
‘Manager to keep in touch with the latest develop- 
ments in a fast-moving business world, or write 
Head Office, Toronto 1, Ontario. 


I MPERIAL 


Bank 
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$2 million. A member who is 
president of two or more cor- 
porations, no one of which alone 
meets the requirements, can be 
elected. 

An applicant must have been | 
elected president of his corpora- 
tion while not more than 39 years 
of age; and he must not be more 
than 43 years of age at the time 
he applies for membership. 

Founded in 1950, YPO has more 
than .1,100 members through the 
U. S. and in two provinces of Can- 
ada. A number became presidents 
i. their 20’s. Average age of all 
members is 38. 

Known as the Alouette Chapter, 
the Quebec branch takes in com- 
panies in the province and nearby 
points in Ontario. The first meet- 
ing was recently held at the Engi- 
neers Club in Montreal. 

Elected officers: Chairman, J. R. 
Whitehead, Lally-Munro Fuels 
Ltd., Cornwall; Secretary, O. H. 
Seveigny, Lynn-MacLeod Metal- 
lurgy Ltd., Thetford Mines, Que.; 
treasurer, E. Harris, Montreal; 
programe committee, c. N. 
Moisan, Standard Paper Box 
Mfg. Ltd., Montreal; membership, 
H. G. Hallward, Argo Construc- 





Becevse — Venetian Blinds the perfect window 
d — the only means of controlling 


tion Ltd., Westmount, Que. 


Why should | buy 


Twi- 


NIGHTER 


venetian blinds ? 


window coverings can shut 


light. 
but Venetian Blinds put 
: Soe te werk Ses glare. 


Becavse — They are the most economical 
covering — fow initial Coot eg. for 


many years. 
Because — Venetian Blinds 


ventilation 


provide free 
—even when the slats are tilted to keep 


tasid ber 19E: by the 
num sent Insti 


affiliated with the 
report 
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Check these Flexalum TWI-NIGHTER advantages: 
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Industry’ 


Industrialization can ruin your 
life and your community. 

This week 120 leaders of busi 
ness, government and education 
were probing the reasons in actu- 
al case history studies. 

Bn were probing for the rea- 

on the ground” where the 
cee are taking place. 
They were delving for me- 
thods of preserving the great 
blessings of  industrialization 
while minimizing the bad effects. 
(See p. 35 for one opinion on this 
key topic.) 
It was an enterprise unique in 
business and whiversity history— 
a “mobile” round table on the 
“Impact'on Human Well-Being of 
a Rapidly Evolving Industrializa- 
tion” sponsored by the University 
of Toronto School of Social Work. 
Members were spending two of 
the five days of the round table 
studyin ~~ the effects of industrial- 
ization at six carefully chosen 
“impact areas.” 
They were to spend the other 
three days discussing their re- 
sults; repeat the procedure in a 
year’s time and again in two 
years. The final work of the round 
table would be “to evaluate criti- 
cally the- findings and point out 
implications for social policy.” 

Six Study Areas 

The six areas, , 

—Cornwall, Ont., on the St. 
Lawrence Seaway project —a 
community “perplexed and un- 
easy” despite the economic op- 
portunity. 

—Iroquois Falls, Ont., a town 
with a single. major industry, 
pulp and paper, Abitibi Power 
and Paper Co. 

—Blind River and _ Elliott 
Lake, Ont., the mushrooming ur- 
anium-mining centres. 

—Malton, Ont., the site of 
Canada’s largest aircraft factory, 
A. V. Roe Canada Ltd. 

—Scarborough, Ont., an old- 
established rural area which has 
suddenly become one of the fast- 
est-expanding portions of North 
America’s fastest-growing city. 

—Downtown Toronto, the 
heart of that city, parts of which 
are rotting away. 

The idea of the study was con- 
ceived by Prof. Charles E, Hen- 
drey, director, University of To- 
ronto School of Social Work, and 
first given prominence in a Fin- 
ancial Post article. In the past 
year it has been worked ‘out by 
an Advisory Committee consist- 
ing of: 

Crawford Gordon Jr., president, 
A, V. Roe; Senator Donald Cam- 
eron; Frederick G. Gardiner, 
chairman, Toronto Metro Council; 
H. Carl Goldenberg, consultant, 
municipal problems; Walter Gor- 
don, president, J. D. Woods & 
Gordon Ltd.; Richard Hearn, 
chairman, Ontario Hydro; Claude 
Jodoin, president, Canadian La- 
bor Congress; David Mansur, 
president, Consolidated Toronto 
Dvt. Corp.; Wallaee McCutcheon, 
vice-pres., Argus Corp.; Neil Mc- 
Kinnon, vice-pres. Canadian 
Bank of Commerce; Miss Marion 
Royce, Women’s Bureau, Federal 
Labor Department. 

The 120 delegates were split 
ir to six groups, one to visit each 
impact area. Each person was 
given a “profile” of the area con- 
cerned — a sociological study 
pointing out some of the evil con- 
sequences which industrialization 
has already brought. 

Here are some of the points in 
the “profiles”: 

Cornwall (Prepared by M. T. 
O’Brien, executive director of the 
Cornwall Children’s Aid Society): 
This is a community one mile 
square with a population of 17,- 
000. Next Jan, 1, by order of the 
Ontario Municipal Board, the city 
will expand to cover an area of 
30 sq. miles with a population of 
42,000. 

The community dates from the 
end of the 18th century. Because 
of the St. Lawrence Seaway pro- 
ject of the last two years: 

“The lives of a great majority 
of the male citizens are governed 
by shift-work. All the major in- 
dustries and the Hydro develop- 
ment work three shifts a day. 
Thus, many sleep while others 


work and while their families fol- 


low a different schedule. There is 
more leisure and less purposeful 
use of it than ever before.” 

In Cornwall, many persons 
were “perplexed and uneasy” 
about a variety of matters caused 
by the rapid change which was 
taking place around them. 

Iroquois Falls (M. I. Teicher, 
assistant professor of social work 
“‘ teacher of psychiatry, U. of 

): | 

This js one of the so-called 
“model towns” of Northern On- 
tario. Built by the Abitibi Power 
and Paper Co. 40 years ago, it has 
eer a population of 1,350 

a “relatively fixed level” since. 

gp owe despite some 40 vol- 
untary associations and “excel- 
lent” recreational! facilities, “a 


spon 
pressed creativity. The absence of 
concerts and plays is criticized 
when such affairs are made 
pobre little support is forth- 


“Blind River and Elliot Lake 


ogy, U. of T.): 
“SWhen the uranium discoveries 





s Evils, Blessing 
Get Case History Study 


le] those of atomic power. It has 
no visible secondary reasons for 


"’ existence; it will be a classic ex- 


ample of the one-industry town. 
In the early stages of its develop- 
ment much wil] depend on the 


planners.” 

Malton (Donald M. Paterson, 
Toronto Metro Planning Board): 
Until the 1930s, Malton was a 
farming village with a “rich and 
independent” life of its own. In 
1937, the 1,500-acre Malton Air- 


the war Malton became the site 
of Victory Aircraft Ltd. which at 
one point employed 10,000 men. 
During the last months of the 
war, employment sank to 500 but, 
with the formation of A. V. Roe 
Canada, moved up again, reach- 
ing a peak of 15,700 in 1954. At 
present, there is a plan under way 
to expand Malton Airport to 3,000 
acres. 
The profile discusses the effects 
of all these changes in a short 
period and points out that Mal- 
ton’s future depends on the future 
of military aircraft, “a future 
which is difficult to predict at the 
beginning of an age of guided 
missiles,” 
“One thing seems certain; The 
problems Malton will face in the 
future will be more, not less, 
complex than those of today, re- 
quiring a considerably improved 
hetwork of effective communica- 
tions if they are to be solved.” 
Scarborough (S. D. Clark, sen- 
os professor of sociology, U. of 
* b 


This community is an eastern 
suburb of Toronto which in 1945 
had a population’ of 25,500 and 
now has a population of 110,300 
(corresponding figures for Metro- 
politan Toronto are 946,500 and 
1,304,000). 

“The situation (which develop- 
ed) in the township was one vig- 
orously exploited by speculators 
in real estate. Scarborough was 
the new bonanza, Fortunes could 
be made overnight; growth was 
evident on all sides and the -un- 
derlying principle of municipal 
administration became one of not 
standing in the way'of any devel- 
opment which might take place. 
“Things did get done but at the 
price of imposing on the com- 
munity heavy costs of an invisible 
sort which only the future will 
fully reveal.”, 

Downtown Toronto (Mrs. Ali- 
son Hopwood, Ontario Depart- 
ment of Planning and Develop- 
ment): 

The part of Toronto considered 
is that bounded by Gerrard, Riv- 
er, Queen and Bond streets; it 
embraces the old “Cabbagetown,” 
so-called because of the vegetable 
gardens which it.used to contain 
and part of the once fashionable 
Jarvis Street area, now an area 
of crime, cheap hotels, beer par- 
lors and rooming houses. 

Mrs. Hopgood found overcrowd- 
ing, lack of basic services, dust, 
noise and fumes and exploitation 
of low-income families by land- 
lords. She concluded that in this 
area: 

“A happy and well-rounded life 
as a person and in the family is 
difficult to achieve, if not un- 
attainable. How well people man- 
aged under the circumstances was 
more often remarked by those in- 
terviewed than the degree to 
which they are defeated by diffi- 
culties.” 


Ontario Okays 
Waterloo Plan 
$25,000 Grant 


The Ontario Government has 
awarded Waterloo College, Kitch- 
ener, Ont., a $25,000 grant for 
initial research and development 
of the revolutionary “Waterloo 
Plan” for training engineers and 
technicians. 

J. G. Hagey, president of Water- 





for: 

—A study of the curricula of 
Canadian universities offering 
engineering courses and the co- 
ordination of the Waterloo Plan 
with the plans of other colleges. 


industries' which use engineers 
and technicians and securing their 
co-operation in accepting students 
for industrial training periods. 

-—Discussions with engineering 
institutes and associations to de- 
velop a curriculum in accord- 
ance with professional needs. 

—Determining the student po- 
tential available for enrollment | 
in the Waterloo Plan. 

—A study of similar plans | 
offered in the U. S. 

The Waterloo Plan, which likely 
will go into effect at the small 
Western Ontario college next year, 








faith and enthusiasm of its initia] | 


port was established and during | 


loo, said the grant would be used | 


—Making contacts with Ontario. 
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m= FOR INCREASED 
SKILL POWER 


In today's tight labor market skilled workers are in short supply. 
BUT—MATERIAL FOR THE SKILLED MEN YOU SEEK:IS AVAIL- 
ABLE RIGHT IN YOUR OWN PLANT. Through International 
Correspondence Schools ON THE JOB TRAINING they can be 
quickly fitted for greater responsibility with no time loss: These 
men are the “Comers”, the men who will make up your key 


organization tomorrow — if they are trained today. 


1.C.S. offers the speed which is lacking in conventional class- 


room techniques. Under our system the fast worker—the one 


with special aptitude or desire—is not held back by lagging 
classmates. He can move through the course quickly and be 


ready for increased responsibility at an earlier date, 


The one sure way to get.skilled men 
is to train them 


1.C.S. offers full courses in the many aspects of electricity, internal combustion, 
civil engineering, architecture, mechanical engineering, textile production, aero- 
nautics, chemistry, petroleum production, industrial safety engineering, and 
business management. 


CHECK THESE FACTS 


y/ 1.C.S. provides training in more than 1400 different subjects. 


y 1.C.S. knows your problem. it has been working hand in hand with industry 
for 65 years. 
{ 
1.C.$. courses are flexible and may be used to supplement and strengthen 
an existing training program. 


y 1.C.S. will provide job related training, job preparatory training, or training 
for any special need. | 


y More than 300 Canadian companies are alreatly using |.C.S. materials and 
services in their training programs. 


of: ; ade 


1.C.S. has resident representation in ali areas of Canada. 


USE THE COUPON ATTACHED TO GET COMPLETE INFORMATION ON HOW 
1.C.S. CAN HELP MEET YOUR TRAINING PROBLEMS 


2 


International Correspondence Schools Canadian, Limited, Dept. P 1-56 
7475 Sherbrooke Street, West, 
Montreal 


Gentlemen:— 
Without obligation on my part | would like to learn how I.C.5. can 
help increase SKILL POWER in my company. 
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TRAVEL BUREAU 


Where to go- how to go- where to stay 
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Norway: Mountains 
Museums, An Eerie 
View of Arctic Sea 


By NORAH BROWN 
A vacation in Norway is a 
wonderful experience. You can 





|ancient buildings and monuments. | 


Bergen is the gateway io ‘he! | BUSINESS or PLEASURE 


fiord country. It can be reached 
by plane from Oslo or by the'| BY AIR - SHIP - BUS er RAI 
Cruises — Tours 


famous Bergen Railway. The 12- | 
Hete) end Resert Reservations 
Anywhere 





,and challenging, with a quality 
that makes you feel alert and 


vhr. railway trip is a unique ex* 
energetic. 


\perience. The train zig-zags up, a4 cine ST. WES 


hunt, climb mouritains, fish in 
fresh or salt water, relax at one 
of the beautiful resort hotels. 
You will be awed by the wealth 
pf scenery. It’s bold, dramatic 


PLANNING 
cA TRIP? 
” CALL 


NIAGARA FALLS . . EL 4-5661 
HAMILTON ..,. . JA 7-5071 


» The fresh, moderate 








English, which 
school. 
Oslo, 


they 
Norway’s capital, 


23 flying hours 


modation, 
give good advice on 
restaurants and tours. 

| You will soon discover 


for reservations at 
SHERATON 
HOTELS 
in any of these cities 


CAMADIAM DIVISION 
NIAGARA F Aits, 


the Royal Theatre, 


an expansive, 
open to the public. 


Om. 
HAMILTON, Ont 


BASTERN DIVISION ’ 


new public buildings. 


wegian artistic achievements. 


SHOUT CITY, lowe 
CEDAR RAPIDS, lowe 
SIOUX FALLS, S. O, 
RAPID 


wegian Home of Arts and Crafts) 
for embroidery. 


fe TORONTO, W's the 
KING EDWARD, SHERATON 
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AUSTRALIA 
NEW ZEALAND 


Treat 


yourself to a cruise-like voyage 

in one of four big Orient Line express 
ships. Wonderful food, fun and friend- 
ship, sunny sports decks, air conditioned 
c rooms and that flawless British 


pu 
service! Round trip rates now in effect. 
Teoguus Geteuhtine teandlcaeat 





CUNARD LINE 
PASSENGER AGENTS 


Orient Line 


: " ° 
| ‘ 

.. r>e? 7 v¥ 
-— 4 


Sts. 


iv to t . Fine 


climate 
and excellent transportation by 
rented car, bus, steamer, rail or 
plane make sightseeing pleasantly 


easy. 

You'll love the friendly Nor- 
wegians. They welcome Cana- 
dians and are eager fo speak 
study in 


is 
reached in nine days by ship or in 
from Canada. 
Flying is. recommended. You'll 
have opportunities for plenty of 
steamer cruises in Norway. Scan- 
dinavian Air Services offices in 
Norway will arrange hotel accom- 
store your baggage, 
stores, 


Karl 
Johans gate, the main street, with 
blocks of shops leading to Oslo 
Cathedral on the Market Place, 
Parliament 
House and Oslo University. Com- 
manding the head. of the street is 
the Royal Palace, surrounded by 
unfenced park, 


These dignified old buildings 
are greatly enhanced by the many 


The City Hall, most monu- 
mental of the new buildings, is a 
veritable museum of modern Nor- 


The Permanent Sales Exhibi- 
tion.of Arts, Crafts, and Industrial 
Design, popularly known as the 
Forum, is where you find the best 
jewelry, silver, enamel, ceramics, 
glass, furniture, hand-woven ma- 
terials and Arctic furs. Visii Den 
Norske Husflidsforening (Nor- 


At the firm of Christiana Glas- 
magasinet you see beautiful ex- 
amples of Norwegian, Danish and 
Swedish glass. There is no choice 
| between the workmanship of the 





NORWAY’S COASTLINE wriggles with the deep indentations of hundreds of fiords. This is the 
well-known fiord resort of Kvikne Hotel, Balestrand, in the Sognefiord region of West Norway. 
Combine the long coast with mountains that pitch abruptly into the sea and you have the scenery 


for which Norway is famous. 


OO" 





three countries. It is simply a 
matter of personal taste in design 
and color. 
The Bristol and Grand hotels 
are the most attractive of central- 
located “special class hotels” in 
lo. A double twin-bedded room 
with bath costs $8 per night, 
European Plan. 

Food in all hotels is excellent. 
Make up your mind to enjoy a 
hearty breakfast. It costs less 
than 50c. 

You have a choice of two fruits, 
cereal, eggs, herring, sardines, 
meat or fish pudding, several 
kinds of salads and a beverage. 


Lunch, consisting of coffee and 
one of a variety of open-faced 
sandwiches, may cost about 90c. 
You'll pay around $2 for a four- 
course dinner. 


The tax on spirits may make 
you hesitate to order a cocktail, 
but wines are both good and inex- 
pensive. 

There are several luxury res- 
taurants: 


Astoria, at Akersgate 21, where 
the Cabinet lunches regularly 
after its Friday meetings. 


Dronnigen Summer Restaurant 
at Bygdoy, Ekeberg at Kongsveien 
15, and Holmenkollen Tourist 
Hotel enjoy great popularity be- 
cause they offer a wonderful 
panorama of Oslo and its fiord. 


For dinner and dancing, try 
Loger 
gate 19; Regnbuen at Klingeberr- 
gate 4,\ and Telle Restaurant at 
Fridtjof Nansens plass 4. 


Blom Restaurant at Karl Johans 
gate 41 is a “must” if you’re look- 
ing for something original. In 
1870 it was a wine store in an old 
mews. Now it is the meeting place 
ef poets, painters, sculptors, com- 
posers and actors, whose “coats of 
arms” and personal mottos adorn 
the walls. 








' 
: y 


A ~ * 


" BERMUDA’S ONLY OCEANSIDE HOTEL 


— 


= ¥ oa i ; * : 
Sa, PR Bo Pg DD 6 BM OM DP oN BP A AO Pe PN , P,P BD Ben Pn — ». - i ee . 


ae 


_ & 


uranten at Nedre Voll-" 


Oslo has no less than 20 muse- 
ums, Of particular interest: 

® The Viking Museum, whose 
three wings house the Tune Gok- 
stad and Oseberg ships, which 
sailed the seas around 800 A.D. 
A ship similar to these probably 
discovered North America in 
1000 A.D. 

® The Norwegian Folk Muse- 
um is a collection of 150 wooden 
farmsteads, whose original fur- 
nishing and equipment portray 
rural life from the Middle Ages 
to the present. — 

@® Fram is a vessel which is 
said to have sailed farther north 
and south than any ship in the 
world. Fridtjof Nansen and Otto 
Sverdrup used it for northern ex- 
peditions in 1893 and 1898, and 
Roald Amundsen reached the 
South Pole with it in 1911. 

® The Kon-Tiki raft is there, 
too. It was used by Thor Heyer- 
dahl and his companions on their 
epic journey from Peru across 
the Pacific to Polynesia in 1946. 

® Frogner Park is the location 
where Gustav Vigeland created a 
world of human beings and ani- 
mals in stone, iron, wood and 
bronze. These works begin at the 
main entrance with the wrought 
iron gates, with motifs from the 
reptile world, and continue on 
both sides of a long bridge 
through the centre of the park to 
the fountain, where 60 reliefs and 
23 tree groups depict the life cycle 
from childhood to death. The 
Monolith, the climax of the sculp- 
tural layout, is a granite obelisk 
56 ft. high, made up of 121 figures 
shown in their struggle to reach 
the light. This column is sur- 
rounded by 36 large granite 
groups, radiating outward and 
downward like 12 spokes from 
the base of the obelisk, and de- 
picting various emotions and 

tuations from daily life. 

From the Monolith you can get 
an excellent view of the famous 
Holmenkollen Ski Jump. 

The only one-day excursions 
from Oslo’are to bathing beaches. 
Therefore you'll want to travel io 
valley districts, fiords or land of 
the Midnight Sun. 

The Osterdal valley is noted for 
the vast Femund moors, with pri- 
meval forests. East -of Lake 
Femund is some of the best 
fishing in the country. 
Notice the dala horse, slightly 


mercial centre of Osterdal, or 
Roros, the quaint mining town 
rapidly becoming a resort. 


Giants) is the name given to the 
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district of the largest mountain 





Some of the best elk and red deer 
hunting is here. 

Trondheim the city, once Nor- 
way’s capital, has a historic past. 

Norwegian kings are crowned 
in its I2th century Gothic Cathe- 
dral, one of the proudest architec- 
tural treasures of the north. Near- 
by is the Archbishop’s Palace, 
where King Olav, Patron Saint of 
Norway, was buried 1,000 years 
ago. 

Leading hotels: The Astoria, 
Bristol, Britannia, Phoenix and 
Sentrum. 

A cruise for the adventurer is 
by steamer from Bergen or Trond- 
heim north along the coast past 
countless fiords, islands, moun- 
tains, waterfalls and glaciers to} 
North Cape. This journey might | 
be likened to the one from Van- | 
couver to Alaska, for it takes six 
days each way and stops at many | 
interesting towns en route. Crops | 
are grown at Alta, about the same | 
degree of latitude as Aklavik. | 


Midnight Sun 

From a 1,000-ft. cliff at North 
Cape, you see the blue-green 
Arctic Ocean and the Midnight | 
Sun, above the horizon 24 hours | 
a day from May 15 to July 31. 
Nearby is Knivskjelodden, 
Europe’s northernmost tip, It is 
exactly five feet, two inches north 
of the Cape. Before leaving, visit | 
a Lapp camp and see a reindeer 
round-up. | 

The ship anchors at Hornvika. 
You can return to Oslo by bus via | 
the Possanger fiord to Narvik and 
Bodo and thence by plane. Or you | 
can extend your trip east by ship | 
to Kirkenes, dnd return by bus to | 
Saltdal and Nordland Railway to | 
Oslo. ; 

A quicker method of seeing 
North Cape is an overnight excur- 
sion from Oslo via Scandinavian 
Air Services. 

Bergen, Norway’s second larg- 
est city, was founded in 1070. | 
Flanked by seven mountains, it | 
has all the bustle of an important 
shipping and commercial centre 
combined with the dignity of 








down and around mountains, pass- | 


ing waterfalls, rivers, valleys, 
lakes and many thriving little) 
towns. 

Several fascinating excursions | 
to the fiords are available. One| 
from Oslo via Bergen Raii-| 
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way to Geilo, then by bus and | 











Getting Ahead 





steamer to Stavanger, is recom- 
mended for the variety of scenery 
it crams into two days’ travel. 

Geilo lies on the borderland be- 
tween Hardanger Plateau and 
Hallingdal Valley. There is good 
accommodation at the Holms 
Hotel. A chair lift takes you 
3,550 ft. up Geilo hogda in six 
minutes. 

The drive across the plateau 
takes you to Fossili Tourist Hotel, 
popular with hikers. You can stay 
here for less than $1 a night, if 
you do your own housekeeping. 

Spend slightly more, and the 
work will be done for you. Rooms, 
kitchen and laundry facilities are 
more than adequate. 

When you see this hotel, you 
will wish the Canadian Govern- 
ment would buy some of our 
northern hotels and motels to rent 
cheaply to Students and tourists. 


Waterfall Thunder 


At Fossili the huge Voringsfoss 
waterfalls thunder their way 
down steep mountains to a nar- 
row, turbulent gorge. The thrill of 
driving along the stupendous hair- 
pin turns of Mabodal puts a roller- 
coaster to shame, You marvel at 
the competent bus drivers, whose 
courtesy to motorists and pedes- 
trians is amazing to a North 
American. 

There are beautiful holiday inns 
along Hardangerfiord between 
Kinsarvik and Odda. Stop at 
Odda, because the bus covers the 
surrounding district at night and 
you'll wish you could back-track 
to make sure you really saw apple 
and cherry orchards in the moun- 
tain area. 

Near Odda is the unpretentious 
workshop of a man who special- 
izes in making Spanish leather 
furniture, 

Chairs, tables, desks and waste- 
paper baskets are covered with 
Spanish leather, combining pure 
gold with royal blue, cherry red 
and forest green paint in ancient 
Viking designs. 

During the war the total output | 
of this workshop went to Ger- 
many. Now there is a market for 
it in wealthy European centres 
and the Americas, So far, there 
ts no record of any sales to 
Canada. 

At Seljestad the comfortable 
Solfonn Hotel provides a superb 
view of Folgefonn Glacier, a small 














arm of Hardangerfiord and a 
1,200-ft. waterfall. 

Breifonn, situated high above 
Roldalsvann, a narrow lake be-| 
tween mountains, is another inter- 
esting stop. The hotel is so small 
you'll feel. you’re in your own) 
little castle miles from civilization. 


~_ — —_ —_ ——__-_—_ 


IN LONDON 


- the Westbury BOND STREET 


Centrally placed in London’s most famous shopping 
street. Every room has @ private bathroom and 

shower and is furnished to provide a sitting room by 
day. Suites available. Rates from {3.10.0 single, 
£6.0.0.,double. No service charge. Polo bar and 
restaurant. French chef. Conference rooms may be hired. 
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\\ TRIVELLERS CHEQUES 
Keep your travelling funds safe by 
carrying Canadian Pacific Express 
Travellers Cheques. If lost before 
being countersigned, prompt refund 
will be made. 
hotels, travel agenciés, airline and 


CANADIAN 
PACIFIC 
EXPRESS 


Accepted by banks, 





steamship companies throughout 
the world. 


Obteinable from any Cenedian Pacific Agent, 


er from mest benks. 





Your greatest appreciation of 
mountains occurs when the 


steamer plies placid Suldal Lake 


to Solheimsvik. Crossing the 


broad Fyfylke fiord to Stavanger 


the water is alive with dinghies 
and fishing craft. 

Stavanger’s Atlantic Hotel, fac- 
ing a small artificial lake and 








park, is the finest city hotel in 
Norway. It has all you could de- 
sire in comforts and modern 
decor. 

Other rewarding stops in south- 
ern Norway include the Grand 
Hotel in Arendal, the Strand in 
Fevik and the Ernst in Kristian- 
sand, 














Norway-Bound ? 
You Should 
Know This 


@ A valid passport and vaccination | 
certificate are all that is requir- | 
ed for travel in Norway. 

a Norwegian krone is worth | 

Te. 

A 10% service charge is added 

to all bills as a convenience to 

tourists. But don’t be surprised 
if you notice a Scandinavian 
tipping. It’s considered an insult 
to add the service charge to his 
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spenders in Canada. 


Post subscribers and their 


families 


to spend 
travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


65% of 
vacation 


two weeks to over a month. 
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travel widely. With an average 
annual income of $10,268 
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average for Canadian families), 
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Mr. Arthur W. White, well known Te- 
fonto mining executive has been elected 
@ director of The Sterling Trusts Cor- 


n. 

Mr. White is one of the younger genera- 
tien of Conadians who, since 1940 has 
successfully engaged in the development 
of Canada's natural resources, President 
of Brewis & White Limited, he hes to 
his credit the original financing and ex- 
ploration of the Campbell Red Lake Mines 
ond the New Dickenson Mines properties. 
He has been responsible for recently 
bringing inte production the DeCoursey- 
Srewis mercury property in Alaska, one 
of the lergest producers of mercury in 
the U.S. A 
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The Small Town Boy 


By BRUCE HUTCHISON 

For some months past I have 
been locked in a Homeric 
struggle with the editor of The 
Northern Echo, an excellent 
little weekly newspaper pub- 
lished in High Prairie, Alberta, 
where I am evidently regarded 
as Public Enemy No, One. 

Our dispute ostensibly con- 
cerns the food served in a cer- 
tain High Prairie restaurant 
and my rater brutal but ac- 
curate remark in print that my 
meal thére was the worst éver 
cooked by l.uman hands since 
the discovery of fire. 

If this long-distance debate 
involved only the public diet it 
would be of slight interest. The 
Canadian public cares little 
about food or it wouldn’t tol- 
erate the meals served in most 
restaurants. Its mind is on 
higher things. Its palate has 
become a vestigial organ. But 
The Northern Echo has raised 
a much more important ques- 
tion that strikes at the roots of 
Canadian society. 

The rural editor echoes the 
deepest instincts of the Cana- 
dian race by rushing to the de- 
fer of the Canadian small 
town as if I, a city slicker, had 
smeared it with contempt. On 
the cortrary, I have tried, 
throughout my travels in Can- 
ada, to argue that the small 
town is the nation’s core and 
the great city a dubious asset. 


Despite the Census 
We're A Nation 
of Small Towns 


Whatever the census figures 
may say, we are instinctively 
« nation of small towns, of pas- 
sionate local patriotisms now 
welding themselve; together in 
a national patriotism. 

Scattered over half a contin- 
ent, remote from one another, 
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we remaii. an intensely provin- 
cial people and that provincial- 
ism, while sometimes silly and 
disagreeable, is the true source 
of the nation’s strength. For 
it represents our inarticulate 
love of Canada. 

If a 
abroad thinks about Canada 
does he think of the govern- 
‘ment in Ottawa, the fiscal poli- 
cies of the state or the national 
debt? No, he thinks of some 
small-town street, a beach on 
the Maritime shore, a lonely 
cross-roads in Quebec, a fat 
Ontario barn, a prairie grain 
elevator, the great trees of 
Stanley Park or perhaps a 
busy corner in Montreal or 
Toronto. 


He thinks of his own little 
patch in the immensity of Can- 
ada wnere, at some electric 
moment of his’ boyhood, he 
first glimpsed the hard, clean 
beauty of his own land. 


The nation is too big and 
varied for anyone to grasp it 
whole. We see it only through 
some familiar symbol, some 
private fragment and some 
shred of memory. We hear it 
in a wistful echo, known only 
to our ear. The whole is ours 
only because we have pierced 
its outer substance, as no for- 
eigner can pierce it, in a single 
spot. 

Without these local patriot- 
isms there would be no na- 
tional patriotism. There would 
be no nation. Canada would 
have fallen to pieces long ago 
and, piece by piece, would 
have become part of another 
ration. Our nation endures 
because each piece is infinitely 
precious in its separate fashion 
and its owners know that it is 
safe only so long as it is a part 
of the whole. 


But Canadians 
Are Moving to 
the Big City 
True enough, we are no 
longer mainly a rural people. 
Most of us live in towns, large 
or small, and about a fourth 
of us in the four cities of Mont- 
real, Toronto, Vancouver and 
Winnipeg. But scratch the 
richest resident of the metrop- 
olis and you will usually find 
a small-town boy whose heart 
and memories are far away. 
By a strange 
cling to the memory of some 
small town, some village or 


distant farm and yet boast-. 


about the increasing popula- 
tion of our cities in the illusion 
that size is the mark of great- 
ness and the surest guarantee 
of happiness. 

It that were so New York 


Canadian traveling. 
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ged street of High Prairie than 
on the whole length of Broad- 
Way. 

Now, I have no quarrel with 
the big cities. I realize their 
attractions for those who like 
them but I happen to think 
they are getting too big, 
clumsy, unmanageable and, for 
all their apparent speed, too 
slow. 

It seers to me only bad dis- 
tribution when we crowd so 
many people into half a dozen 
giant communities ill-designed 
to hold them, difficult to ad- 
minister and all in urgent need 
of reconstruction at almost un- 
imaginable cost. 


q@hese civic dinosaurs are 
simply outgrowing their en- 
vironment. Their bulk is so 
unwieldy that they waste half 
their time in mere motion. 
You can get more done, or 
have more fun, during a single 
day in some town of reason- 
able size than in a week in 
Toronto, even with its subway. 


We Can Strangle 
On Our Own 
Civic Growth 


The metropolis, for all its 
hurry, its pretended efficiency 
and nervous strain, is the slow- 
est and most inefficient system 
of life yet invented. As was 
once said of New York, it will 
soon take ten months to have 
a-baby in Montreal. Neverthe- 
less, the swollen, disordered 
growth of our cities is general- 
ly presented with hot local 
pride and considered a mir- 
aculous achievement though in 
fact it has become almost auto- 
matic, like the life cycle of 
the amoeba and is, I think, a 
tragic mistake, 

There must be an optimum 
size for a community as for 
anything else. If it is too small 
it lacks certain amenities and 
its outlook is likely to reflect 
its size. If it is too large it 
has all the amenities but is too 
busy, harassed and dropsical to 
enjoy them. 

In High Prairie and in scores 
of other towns there is no 
symphony orchestra, no night 
life and little of that vague 
thing we call culture, but the 
kids’ swimming hole is only 
a few minutes away, a man 
can reach good shooting and 
fishing in half an hour and a 
woman knows her neighbor. 


To reach those same simple 
pleasures a family must ex- 
haust itself driving half the 
week end out of the big cities, 
bumper to bumpet, and is un- 
likely to know the family next 
door. 


Canada would be much bet- 
ter balanced, comfortable and 
efficient if Montreal, Toronto, 
Vancouver and Winnipeg could 
somehow be split into man- 
a,eable compartments and 
> spread across the country, if 
* no community were allowed to 

larger than Hamilton, 
wa or Quebec City at 


Canadian Socrates 
Might Come from 
Medicine Hat 

No greater size is required 
for any practical purpose, or 
even for the more important, 
impractical purposes of the 
mind. Athens was about the 
size of Regina when it produc- 
ed the golden age of man’s 
history, London not much 
larger than Edmonton when it 
produced the age of Elizabeth. 

Should we ever produce a 
Canadian Socrates or Shakes- 
peare I am confident he will 
come from 2 place like Three 
Rivers, Moose Jaw, Medicine 
Hat or,’ more appropriately, 
' Stratford. Such splendid names 
alone must assure genius at 
. the proper time but the genius, 
once he is ‘reco prob- 
ably will be sucked into To- 
ronto and regret it ever after- 
ward. 


For all these reasons I am 
not disturbed to find the patri- 
otic editor of The Northern 
Echo the food of 
High Prairie (patriotism can 
go no farther). I do not resent 
the sign displayed in a local 
restaurant to assur: the ner- 
vous patrons that I did not eat 
there. I am hurt only to hear 
that an unrepentant small- 
tewn man, who thinks even his 
own town of Victoria too big 
and prefers the wilderness, 
should be regarded as a city 
slicker 


Like millions of other Cana- 
dians I prefer the small town 
or, better, the wilderness, not 
only because it is more pleasant 
and companionable than the 
city but is more efficient and 
requires less energy, cunning 
and money to get along. 


—_ 
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A public offering of 100,000 
mp.v. shares and $3.5 million | 
5%4% debentures of Fruchauf 
Trailer Co. of Canada was sold 
this month by underwriters Me- 
Leod, Young, Weir & Co. It was 
the first public financing in Can- 
ada by the trailer company, which 
has been operated until now as 
a wholly owned subsidiary of 
Fruehauf Trailer Co. of Detroit. 


The 100,000 shares are being 
offered at $8.50 per share. Appli- 
cation for listing on the Toronto 
Stock Exchange has been ap- 
proved. 

The debentures, designated as 
Series A and offered at par, are 
dated Nov. 1, 1956, to mature 
1976. Stock purchase warrants 
entitle the bearer to buy 25 
Fruehauf shares at $10 each un- 
til 1961, and at $12.50 each until 
1966, for every $1,000 principal 
amount. 

Sinking fund will retire $150,- 
000 of debentures each year 1958- 
75. Debentures are redeemable, 
otherwise than out of sinking 
fund monies, at any time on 30 
days’ notice, at a premium of 5% 
until Nov. 1, 1957, and at a 
premium decreasing by %% each 
year until 1975. 


Proceeds of the stock and 
debenture issues will be used to 
defray the estimated $3-million 
capital costs of constructing and 
equipping a new plant-at Apple- 
wood Acres, near Toronto; to re- 
duce bank indebtedness; and for 
general corporate purposes. 
Canadian sales of Fruehauf, the 
country’s largest manufacturer 
and seller of truck-trailer equip- 
ment, in the first six months of 
1956 set a new record at $6,601,- 
79, up 27% over first-half 1955. 

les for the full year 1955 reach- 
ed a record $11,040,456. 


The New Plant 


A 211,000-sq.-ft. plant on a 71- 
acre site is to be built at Apple- 
wood Acres at a cost of $2 mil- 
lion; equipment for the plant will 
cost another $1 million. Manufac- 
turing operations will also con- 
tinue at the existing Fruehauf 
plant in Weston, Ont., where six 








Otfer Debentures and Stock 


In First Fruehauf Financing 


, Production lines have a capacity 


of 150 trailers a month. 


A wholly owned subsidiary, 
Trailer Acceptance Co., was re- 
cently established by Fruehauf 
Trailer Co. of Canada to handle 
its sales financing (FP, Oct. 6). 
Currently, 
trailer sales are made under time 
payment contracts, said Vice- 
president and General Manager 
Robert J. Telford. 


To provide the Canadian trailer 
company with funds to supply the 


initial capital of Trailer Accep- 
| tance Co., the U.S. parent recent- 


ly paid up $1.5 million in capital 
stock of the Canadian trailer com- 
pany. 

With public sale of debentures 
and stock, the U.S. parent will 
buy 100,000 shares of the Cana- 
dian trailer company at $8.50 cash 
per share. It will then have in- 
vested $4,350,000 in 800,000 capi- 
tal shares of Fruehauf Trailer Co. 
of Canada. 


Outstanding capitalization of 
the Canadian trailer company, 
after giving effect to the present 
financing, consists of $3.5 million 
Series A 5%% debentures, and 
900,000 of an authorized 2,000,000 
n.p.v. capital shares. Net tangible 
assets at Aug. 31, 1956, amounted 
to $10,406,698. 

Net earnings in the first eight 
months of this year were $375,- 
800. Last year, net earnings of 
Fruehauf Trailer Co. of Canada 
rose to $520,200 from $190,200 in 
1954. 


about 36% of new, 
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The Mercantile Bank is qualified 
to provide you — with speed and 
efficiency — the intimate attention 
so necessary for handling your 
banking problems. 1 


A complete service is available 
at The Mercantile Bank — 


current and savings accounts, 


of securities and safety deposit 
boxes, foreign exchange, 
drafts and collections. 


THE MERCANTILE BANK OF CANADA 
A COMPLETE BANKING SERVICE 


TORONTO 
210 Bay Street 


VANCOUVER 
$40 Burrard Street 





“l’m told Guaranty Trust is 
a good place to do business’ 


TORONTO MONTREAL OTTAWA 


WINDSOR NIAGARA PALIS SUDBURY SAULT STE. MARIG GAILGARY 
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Medernize: Textiles Command 


Old Machinery Ball and Chain 


P.A.M. 
BUSINESS EXECUTIVES 


Interested in Buying a new home should investigate 
PRINCESS ANNE MANOR 





|to the return that may be expec- | 
ted from alternate investments of | 


ALLISTER SCORGIE 


who has joined Cockfield, Brown & Com- 
pany Limited, Toronto Office. Mr. Scorgie 
was formerly Advertising and Sales Pro- 
motion Manager of The British American 
Oil Company, Limited. 


ADDING 
MACHINES. 


See the amazing or 


SWIFT 


WORLD'S SMALLEST 
ADDS & MULTIPLIES 
TO $10 MILLION 


THOMAS & CORNEY 
TYPEWRITERS LIMITED 








88 Adelaide Street West, Toronto 


With competition razor-keen, Canadian 
woolen and knit goods producers are under- 
lining cost-cutting and production efficiency. 

Among the things they heard at their an- 
nual convention in Quebec City: 


@ Resistance to change by union members 
can more than offset the advantage of 


technical advance. 


@ To compete, the textile industry must 


modernize. 


@ Management depreciation 


resisted. 


Here’s what some of the speakers said a 
the Canadian Woollen and Knit Goods Manu- 
facturers Association convention. 


be 


must 





Look to Your Labor Relations 
If Changing Plant Equipment 


SOLOMON BARKIN, research 


‘| director, AFL-CIO Textile Work- 


ers of America: 


The new technical era in the 
textile industry demands an in- 
dustrial relations program which 
will enable it to introduce 
changes smoothly and with few 
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why make less profit? 


INVESTIGATE... 


Automatic Car Wash Business != : 


Look Into This Now! We 


can supply you with facts, 


figures and case histories on the Highly profitable 
Automatic Car Wash business. Our service includes 
Automatic Car Wash Equipment, engineering con- 


sultation and complete plans. 


We're the ONLY 


manufacturer of automatic car wash equipment in 


Canada—every piece you 


buy is duty free. Financ- 


ing can be arranged. Plants designed to service 
cities with 5,000 population and over. 


INVESTIGATE IMMEDIATELY ! 


PHONE a 


WRITE 


WIRE 


AUTOMATIC 


CAR WASH 
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Leishman’s Mr. Dillmann keeps abreast 
of the news—and good style— 
in Leishman’s “Musketeer’’ Suit 


Keeping up with the news is as important as keeping 
abreast of style to our chief, Mr. Dillmann, during 
his tour of Old Country and Continen aria hag 5 
fabric centres. In tune with this thinking, he 
wearing our famed “Musketeer” suit—the favourite 
many young men with an 
theirs. The “Musketeer” is. 
version of the natural look, very modern. The 
fabrics are hand-picked for richness and quality— 
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Tailored-To-Measure 
coast to coast 


354 Notre Dame Avenue Phone 93-4833 Winnipeg 2, Man. 
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to the future— 
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reverses. 
As productivity is increased, | 
markets must increase. Technical | 
changes must create new benefits 
for workers as well as consumers, | 
permit the industry to grow. | 
These goals demand that the 
process of: dealing with the work- 
ers, helping them adjust and 
benefit from these advances be 
as deliberative and as mature as 
that followed in evaluating the 
merits and famances of the change 
itself. Management needs the 
assistance of the union for mature 
handling of the work force. 


We have made considerable 
progress in the understanding of 
people’s resistance to the intro- 
duction of technical change in 
plants. Managements freely rec- 
ognized that, no matter how sound 
their technical ideas may be and 
how economically desirable or 
necessary a specific innovation 
may be, these qualities will not 
assure their facile incorporation 
into the production process. There 
are subtle human forces which 
will have to be dealt with in 
order to gaih acceptance by 
workers. 

The early assumption that it 
was merely necessary to offer 
financial inducements to individ- 
uals to get them to acquiesce to 
the new patterns has been found 
wanting. 

There has been a virtual revolu- 
tion in prevailing worker views. 
The cynicism and antagonism 
generated during the twenties and 
the depression produced the cur- 
rent trade union movement. 

The fear of technical change 
was widespread, and workers 
were aware of the threat of “tech- 
nological unemployment.” They 
associated the depression with the 
unwise and uncontrolled intro- 
duction of these changes. 

But in the postwar years there | 
has been a virtual revolution in 
attitudes. Two conditions have 
effected these tremendous 
changes, First has been the reali- 
zation of full, or high, employ-| 
ment, 


created a greater receptivity to 
change has been the growing 
association between the annual 
gains in wages and benefits with 
the increased productivity. Begin- 
ning with the General Motors 
formula, known as the “produc- 
tivity wage,” union contracts have 
in greater number acknowledged 
the relation of wage increases to 
technical change. 

Union leadership has founded 
its arguments for annual ad- 
vances upon the gains in national 
or particular industrial produc- 
tivity. Workers have therefore 
come to accept the principle that 
there must be some quid pro quo. 

Union Communication 

The first prerequisite to suc- 
cessful handling of change is a 
channel of communication with 


ep t one, 
aor 2 must command 
people’s réspect and confi- 


ation of the problem, its judg- 
ment must command respect. 
Therefore the communications 
should be directed to the union. 
They should be supplied with in- 
formation explaining the rationale 
and the nature of the innovations. 

The union would be expected 
to examine, evaluate and discuss 


line the probable list of changes 
for. the following querter. 
Negotiations between the union 
the management must neces- 
sarily concern themselves with 
the change itself and then with 
thé terms and circumstances of 


_sults in a higher productivity per 





| of released floor space, is desira- 


The second condition which 


the challenge. 


RALPH LUX, research statis- | 
tician, Whitin Machine Works, 
Whitinsville, Mass.: 

One. of the most critical deci- 
sions facing mill management to- 
day is whether the machinery it 
is operating is obsolete. 

This is a continuing decision 
since if must be frequently re- 
viewed due to continually chang- 
ing conditions. Stated in simple 
terms, the problem is: When, and 
to what extent, should existing 
machinery be modernized, either 
by purchasing new equipment, or 
by the application of new acces- 
sories or parts? 

The practice of continuing to 
operate obsolete machinery in the 
processing of wool, synthetic 
staple fibres and blends, in the 
manufacture of ‘yarns for many 
end uses may be a luxury that 
mills can ill afford. 

If an analysis of cost shows an 
advantage for the existing ma- 
chinery, or only a small difference 
between the two, obviously this 
is not the time to re-equip. 

However, if the difference in 
cost shows a substantial advan- 
tage for new equipment, then the 
decision should be made whether 
this difference is sufficient to 
justify the capital expenditure, 

In many instances, decisions are 
made on the basis of the annual 
return on the investment, This is 
not as simple as it may sound. 

There are other factors that 
vitally affect the over-all picture. 
Among these are current profit 
margin at today’s market prices, 
what they may be in the foreseea- 
ble future, and the competitive 
position in relation to mills pro- 
ducing comparable end products. 
These three factors deserve most 
careful consideration. 

Better Profits 

The reduction in cost may re- 
sult in a profit that would show 
a more attractive return to the 
shareholders and at the same time 
place the mill in a better com- 
petitive position. Should market 
prices become depressed, the mill 
would be in a much better posi- 
tion to compete, operate on a full 
schedule, and still show a profit. 

Another factor that should be 
given careful consideration is the 
loss of profit to the mill by fore- 
going modernization. 

For example, if we assume that 
an analysis of the cost of modern- 
izing indicates an annual reduc- 
tion in total cost of approximately 
$50,000, then this is a loss in 
profit to the mill of $50,000 for 
each and every year moderniza- 
tion is delayed. 

By careful evaluation and rea- 
sonably good judgment, the cost 
of operating obsolete machinery, 
for all practical purposes, can be 
determined. 

Here are some of the considera- 
tions: 

Almost invariably the replace- 
ment of obsolete machinery with 
machinery of modern design re- 


sq. ft. of floor space. A decision 
must be made whether current 
production is to be maintained or 
whether expansion, by utilization 





placement periods and at the new 
job; the application of various 
terms of the contract; separation 
pay where permanent displace- 
ment occurs and other similar 
issues. 

Individuals have to be helped 
to Maintain their social and earn- 
ings level if they are to adjust 
satisfactorily. If possible, changes 
should be accompanied by wage 
advances. By agreeing -specific- 
ally on the methods of handling 
each detail .. . the insecurity will 
be diminished and fears relieved. 
Both these end results are crucial 
to the realization of a successful 
program of technical change. 

Such an organized system for 
handling .technical alterations is 
particularly important in the 
textile industry, which is beset 
with many special difficulties. 

Slow To Change 

First, the technology has been 
stagnant or ohly mildly dynamic. 
As a result changes have been 
rare rather than continuous. 

Second, job assignments and 
work methods have been fixed 
for long periods of time. The con- 
cepts of the proper job assign- 
ment are rigid both in manage- 
ment’s mind and the workers’. 

Thirdly, managements them- 
selves, and certainly supervisors, 
have not fully realized the re- 
sponsibilities they have come to 
shoulder with the acceptance of 
the right of making technical 
change. | 

Many employers run their 
plants in too slipshod a manner. 
Their own ‘managerial and super- 
visory staffs are often not up to 


Workers are therefore likely to 
question their quaiifications for 
making changes. 

Fourth, the industry has not 
paid the benefits and wages com- 
mon in the technically progressive 
industries. Consequently the 
workers have questioned whether 
they would benefit from technical 
change. 


Finally, some employers still 
have to learn how to deal with 
these changes constructively 
through the collective bargaining 
process so that there will be in- 
telligent and deliberative consid- 


the machinery required to main- 


machinery that can be installed in 
the availabie area, and the ex- 


panded operation, can be deter- 
mined. 


ment can be readily obtained 
from suppliers and duty, provin- 
cial taxes, freight charges, erec- 
incidental to the _ installation 
should be included, 


Fleor Space 


If the decision is made to main- 
tain current production, little, if 
any, difference in the cost of this 
item will result unless the re- 


for other purposes. 


heated, lighted, humidified, main- 
tained, and is subject to taxation 
whether occupied or unoccupied 
by machinery, On the other hand, 
if production is to be expanded, 
floor space is a factor that should 
be included, 


Salvage Value 


The salvage value of the exist- 
ing machinery that is involved 
should be determined. It may 
have a higher re-sale value than 
current junk prices. If there is 
an alternative, the higher value 
should be used. * 

In the purchase of new machin- 
ery, the resale value of this 
machinery in the future may be 
a factor. 

The‘ mill may be faced with 
changing the end product, result- 
ing in the resale of all or part of 
the machinery currently being 
considered for modernization. 
Therefore, the market for used 
machinery should be investigated 
to determine the make of ma- 
chinery that will bring the high- 
est resale price to the seller. 


Interest 


be applied on the salvage value 
of the existing machinery that is 
being considered for replacement, 
and the capital investment for 
modernization. 

If modernization is to be finan- 
ced by use of company funds, the 
interest rate should be equivalent 


The cost of the auxiliary equip- | 


tion costs, and any other expense | 





leased floor space can be utilized | 


Released floor space must be | 





The same interest rate should | 





|comparable risk and liquidity. 


On Textile Protit Increase | 


| the 


ble, Having arrived at a decision,| ™USt Pay, plus any other inci- 
dental costs, would be the appro- | 


tain current production, or the | Priate rate. 


If financed by borrowed capital, 
interest rate the company 


Waste, maintenance, power: In 


|a well organized mill the cost of 
pected production of the ex-/|©@ch of these items on the exist- 
‘ing machinery 
i'mates of the percentage of waste, 


is known. Esti- 


the cost of maintenance, and the 
approximate power consumption 


of the machinery under conski- 


eration should be made. 


so as to enjoy the.neighbourbood where their 
associates live. * 


@ Adjacent to St. George’s Golf and Country Club 
in Humber Valley Village. 


HOME SMITH PROPERTIES LIMITED 
35 Old Mill Road, Toronto RO. re 














There are three important steps in 
making a Will. 

First, decide what you wish to _ 
accomplish ; Second, find the most 
practical way to make your wishes clear, 
legal and binding; and Third, appoint 
an administrator in whom you have 
complete confidence, who is qualified 

to fulfil this responsibility. 


Let’s talk it over—even a conversation 
about this important subject will help to 
clarify your own ideas. Then, in ee. 
consultation with your legal advisor, 

your ideas can be expressed in legal 

terms which will perpetuate your plans, 

A telephone call will arrange an 
appointment, without cost or obligation 

to you. 


MONTREAL [RUST 


MONTREAL 
TORONTO 
SAINT JOHN, N.B. 


Company 


* CALGARY *® EDMONTON 
®* VANCOUVER * VICTORIA 
° REGINA ° 

LONDON, ENGLAND 


HALIFAX 
®* WINNIPEG 
QUEBEC, P.Q. 
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From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
Illustrated abéve are: Top /eft: One of five 
Weir 7-stage electrically driven boiler 

feed pumps, built in Canada by Peacock 

for an important Maritime steam 

power station. Each pump can 

deliver 150,000 Ibs. of boiler feed 

water per hour at 825 psi. Top 

right: Three Jerguson “‘Truscale” 


large steam 


plant. The two outside gauges 





STEAM POWER...» PEACOCK 


show the level in the two boilers, while the one 
in the centre of the panel serves the deaerat- 
ing vessel. Lower left: One of three 2” Hopkin- 
son 1500 Ib. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F. ) installed 
on B&W integral water tube boiler 
generating 30,000 Ibs. steam per hour. 
Lower right: One of four Canadian- 
bujle Weir twin shell regenerative 
condensers, each having 28,000 
sq. ft. of cooling surface, 

installed ig one of the largest 
steam generating central 

stations in Canada. ‘ 








Banks’ Fight 


Depends on Rail Workers 


MONTREAL (Staff) — If 33,- 
000-member Canadian Brother- 
hood of Railway Employees de- 
cide on an all-out drive to “get” 
Hal Banks, canadian labor may 
see one of its rowdiest fights ever. 

Banks is the tough, blunt boss 
of the Seafarers International 


CBRE still hasn’t decided — 
apparently — whether to join the 
campaign by the smal] National 
Association of Marine Engineers 
to clip Banks’ wings. Both unions 
have been hurt by the SIU drive 
for powef and more members. 

Word this week was that 
CBRE’s irritation at Banks’ raid- 
ing tactics and SIU’s sharp criti- 
cism of CBRE might cause a 
stand-up fight. 

The only question was whether 
the parent Canadian Labor Con- 
gress — intent on avoiding a rip 
in the fabric of national labor 
unity — could calm down both 
sides. 

Banks has ruled Canadian ship- 
ping labor since the postwar 
years, when he came to Canada 
from the U.S. to kick Commyn-' 
ists off Canadian ships. Many 
circles — in government and 
labor — were so relieved to see 
the end of the Commie menace 
they winked at SIU’s undemo- 
cratic tactics. 


But there has been growing ir- 
ritation at Banks and his SIU. 

In past years, a few seamen 
spoke out in protest. They 
claimed they had to pay $73 a 
year for the privilege of work- 
ing on Canadian ships. This often 
did not give them any say in union 
matters. 

And they found themselves in 
the bad books of the powerful 
SIU. Fear of this has tempered 
criticism from STU members. 

Last week the news was get- 
ting around that Leonard “Red” 
McLaughlin — Banks’ righthand 
man — had fallen into a care- 
fully-laid trap (FP, Oct. 20). In 
a few uncomfortable minutes of 
cross-examination before the 
Canada Labor Relations Board, 
McLaughlin made some admis- 
sions that are still vibrating 
around shipping circles. 

Basically, they suggested that 





—Advertisement— 


. 
— 
| 


p 





* 


fe raid. But we deplore such tac- 


already had thirty-two wives who | 
made him miserable with their |: 


constant arguing, and the thought 
of adding to his harem was almost 
more than he could bear. The rea- 
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for Survival 


many SIU members had little or 
no say in union affairs. 
Victory 

This was a major tactical vic- 
tory for pint-sized, Scots-accent- 
ed John McGough, Eastern Sec- 
retary of National Association of 
Marine Engineers and a former 
Banks sidekick. 

The sitting had been quite rou- 
tine with SIU asking for certifica- 
tion to bargain with Toronte Tow- 
ing and Salvage Co. McGough 
claimed the right to oppose cer- 
tification ‘because two of his 
members would be affected. 

Armed with a transcript of the 
board hearing, McGough hurried 
back to his small Montreal office 
and set to work.. A letter was 
sent to W. J. Smith, president of 
CBRE, asking for help to rid Can- 
ada of Banks. 

A similar letter, and a copy of 
the vital evidence, went to Don- 
ald MacDonald, Canadian Labor 
Congress secretary. McGough 
badly needs help if he is to beat 
Banks in his fight. With the 
backing of CBRE he could do it. 
Without its help, the odds look 
badly against him. 

Despite McGough’s desire to 
create the impression of a straight 
fight between good and evil, ob- 
servers don’t forget it was only 
this summer that Banks and Mc- 
Gough worked tégether. In July 
they had a falling out. Now 
McGough is out to smash Banks. 
It appears to be a war of survival, 
as strong elements of the marine 
engineers favor joining with 
Banks to ease McGough out of 
office. 

As a-result of the SIU-McGough 
hearing, rumors are that Canada 
Labor Relations Board will revise 


its procedure for certifying un-| 


ions. 

Popular guess last week was 
that Banks would lie low and 
offend nobody for a while. That 
estimate was proved wrong to- 
ward the end of the week when 
Banks’ own newspaper, The 
Canadian ailor, came out 
with a bitter, insulting article 
sneering at CBRE over its treat- 
ment of personnel on the CNR 
ferries in the Maritimes. 

This was hardly likely to win 
friends in the CBRE camp. Presi- 
dent Smith told The Post this 
week: “We have already com- 
plained to the CLC over the SIU’s 
behavior. We claim SIU is break- 
ing the rules by attacking and 
raiding an affiliated union. ” 

He added that Banks appeared 
to be offering sailors simply a 
hic permit, not full membership 


“Claude Jodoiti, (CLC 


law of the jungle, then we can| 
play game. We, too, can 


tite © 
At mid-week, the forces against 
Banks were getting stronger and 


. For the first time since 
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PRICES 


(See Business Trends, Page 2) 





Copper, down another 2c to 35c 
lb. as custom smelters in the 
U.S. cut their price for second 
time in two weeks to match 





overseas down trend. Primary' 
copper still 40c as producers| 
delay cut as long as possible. 


Nash, Hudson cars to be cut by 
American Motors possibly $200- 
$300 in quest of increased vol- 
ume. Rambler prices hiked 
some 2%, but range has been 
widened for first time to take 
in stripped down models. 


Tobacco will sell three-quarters 
of a cent more than last year 
when Ontario Flue-Cured To- 
bacco Marketing Board opens 
market for 1956 crop Oct. 30. 
injJmum average price for 
flue-cured tobacco has been set 
at 45c Ib. 
Olives, importec from Spain, will 
be 10%-20% cheaper when this 
year’s bumper crop arrives, 
claim traders. Present price 





per fanega (small barrel) is $40. 


CHARLES W. PALMER 


executive vice-president, Cana- 
dian Celanese Ltd., has been 
elected president, succeeding 
the late Dr. Camille Dreyfus. 


MACASSA MINES reports Sep- 
tember production at $133,557. The 
company milled 11,616 tons with 
value per ton milled at $11.50. 








‘1 $90 million 





Transport Board to Hear | 


Pipeline Financing Story 


Trans-Canada Pipe Lines offi- 
cials will appear before the Board 
of Transport Commissioners Oct. 
30 to report on current status of 
company’s financing program. 

Trans-Canada is hupeful of ar- 
ranging all senior financing be- 
fore the end of next month. 

Placing of the $144 million of 
first mortgage bonds is now going 
on. The remainder of the total 
$234 million financing program— 
in debenture. and 
common stocks—is dependent on 
placement of first mortgage 
bonus. 


By the end of this month the) 


four “spreads” working on the 
574-mile Alberta- Winnipeg sec- 
tion of the line wil] have laid ap- 
proximately 215 miles of pipe. 
Hopes are to complete a further 
60-75 miles of line in November 
before cold weather halts all con- 
struction work for the year. 
At last report, Trans-Canada 





had drawn down a little over $22 
million of the $80 million govern- 
ment loan to be applied agaimst 
the western phase of the pipelirie 
project. 

But since this loan must be re- 
paid by April 1 next and no work 
can be done this winter it means 
that Trans-Canada must arrange 
financing of the remainder of the 
Alberta - Winnipeg section — ap- 
proximately half the job—itself. 
This will be derived from the 
current $234-million financing 
program now being arranged. 

Construction Timetable 

Here is the construction time- 
table for the remainder of the 
Trans-Canada pipeline job as 
presently planned. 

Next year: 

Trans-Canada will complete the 
rest of the Alberta-Winnipeg job. 

Trans-Canada will construct 
the Winnipeg-to-Ontario border 
section of the line. 
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Free Parking for your car 


2 doors west of our Shops. 














STANLEY AND BOSWORTH-LTD. 


Courteously invites you to see our Exclusive Importations 
from England and Italy for the Autumn and Winter Seasons. 
Displaying the newest materials for Lounge Clothes * 
Overcoats * Forma] Day wear and Evening Clothes. 
Exclusive Shirtings * Neckwear * Gloves * 

Hats * Hosiery * Dressing Robes From England and France. 


98-100 WEST KING STREET, TORONTO 


Tailors and Outfitters since 1912 


I nneseenanticteneeieenmeneinihintiaiacastermiateniil 


“For centuries the standing 
of a man has been marked 
by his appearance!” 


Telephones: 
EMpire 4-2441-2 








Trans-Canada—or the Govern- 
ment’s Northern Ontario Pipe 
Line Crown Corp. (it hasn't been 


decided yet)—will handle the sec- 
tion from the Manitoba-Ontarie 
border to the head of the Lakes. 








Wc BEE 


_LGP-30 


SMALL SIZE... 
MOBILE 


RELIABLE 
PERFORMANCE 


LARGE MEMORY 
Low cost 


The LGP-80 is a serial, single address, fixed point, 


binary, stored program digital computer. It fulfills 
the need for a small-sized, reliable and low-priced 


scientific computing device. It has a large memory capacity 
yet us general physical configuration offers a new approach 
in computer design philosophy 90 that i has been kept 

small in size. 


The LGP-30 has an integrated logical design that 


utilizes each component for many operations. This results 
an simplicity of design since fewer components are 
required and each does useful work most of the teme. 


An electric typewriter gives 
alpha-numeric entries or output by 


punched tape or keyboard, 


Smatier than a desk. 


~ —— 


\, drum memory. 


Simplified control panel. Lights behind 
switches indicate operative controls. 





Oscittescope “nonitors 


internet ach vety 


unlimited applications in research, 


' engineering and industry 


The LPG-30 is the first in a complete new line 
of electronic computing and data processing 
units to be introduced by McBee for 
Canadian business and indusiry. 


see it at its | 
CANADIAN PREVIEW 


N.O.M.A. Show 


Mount Royal Motel, Montreal 


. October 30-31 and November 1 


BEE Company Limited 


-_- 


He ad Office—179 Bartley Drive, Toronto 16 | 
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DUMPING DUTIES, ETC, 
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fire storm, but fire damage w iil 
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reads The Reader's Diges 





“In November 1944, when the Queen Mary was trans- 
porting troops, I leafed through my first copy of Reader's 
Digest, Since then’ I have read’ hundreds of Reader's 
Digest articles — grave and gay, reflecting almost every 
mood and touching on almost every eubject under the 
sun. I have never picked up the Digest without marvellin 

that a magazine could so blend reading pleasure with 
thoughtful analysis and rock-solid faith.” 


— Sir James Bisset, C.B.E. 
(former ‘commander of the “Queen Mary’ and “Queen Elizabeth’) 





In November Reader’s Digest 
don't miss: 


OTTAWA CIVIL SERVANT CHEATS DEATH [IN 
SINGAPORE: “I nearly shot the police cor- 
poral dead two days after I met him. No one 
would have blamed me; it would have been 
self-defence. But—if I'd killed him, would I 
be alive today?” This eerie true-life experi- 
ence, “The Two-Edged Dagger”, won the 
Reader’s Digest $2,500 “First Person” award. 


WHY SOME MEN BECOME “COLD”: What can 
be done about the impotence that comes to 
many men in middle life? Can a doctor.help, 
or is the trouble mainly psychological? Here 
is a frank look at this problem. 


ARE YOU A BORE? If you think you are, then 
you're not! If it never occurs to you that you 
might be, there’s a horrid chance that you are. 
Here are some of the ways we bore others, 
How to recognize the symptoms, and how to 
be neither bored nor boring, 


TWO NEIGHBOURS DIG A 167-MILE DITCH: ‘The 
complete story of the mammoth St. Law- 
rence Seaway—its construction, its problems 
and what it will do for Canada’s economy. 


WHAT'S HAPPENING TO THE WEATHER? The 
earth is. warming, Arctic ice is melting, and 
southern birds are now seen in Canada. t’s 


the cause? Here’s what the experts say. 


FIVE DESPERATE HOURS IN CABIN a The 
gripping drama of a man’s futile five-hour 
struggle to save his wife as the stricken Aiiires 
Doria slowly sank. 

+ WORD POWER: A word quiz that’s fun to do— 
adds new words to your vocabulary, increases 
your self-confidence, your prestige—even your 
earning power. 

YOUNG WOMAN IN WHITE: A day i in the life of 


& nurse, the years of that pre- 
cede it. , 


‘There are 41 articles of lasting interest in the 
November issue of 


aders | 
a 


CANADA'S MOST WANTED MAGAZINE 


In Canada, Reader's Digest is ou 
income and occupation level, than 
_scerage ever 900,000 copies month the 
te te ee ) 


i 


' 


—s 
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building (everything from water 
' supply to scalpel is brought in) in 
57 


minutes. 


Canada’s new policy was an- 


‘nounced in principle at the tail- 
| end of the just-finished session of 





'defense should be 


Pariiament. CD has been pushing 
the changeover from shelter plans 
to evacuation plans for nearly 
two years. . 

The statement of policy was 
made by Health Minister Martin. 
He said: 

“We now believe that our civil 
based on the 


| development and testing of plans 


'for the orderly evacuation of the 


main urban areas in our’ country 
should the possibility of attack on 
such areas by nuclear weapons 


| appear to be imminent.” 


|CD = planner-co-ordinator 





| shifts. 





The reasons—according to top 
Maj.- 
Gen. F. F. Worthington: 

“First, when a thermonuclear 
weapon explodes there will be 
complete annihilationh within a 
3-mi. radius of Ground Zero. 

“Second, an enormous blast. 
creating very severe structural 
damage will occur up to 6 mi., 
moderate to 12 mi., and slight to 
15 mi. 

“Third, there will be immedi- 
ate radiation lasting for about a 
minute. People exposed to this 
would likely be killed from blast 
-or heat. 

“Fourth, residual radiation 
will exist. This is radioactive| 
material which will create a) 
lasting hazard.” | 
Blast of an H-bomb is tremen- 
dous. CD men speak of its power 
in terms of so many tons of TNT. 


Lethal Comparison 


The approximate comparison in| 
not exact from an expert’s point) 
of view: | 

—World War Ii “block buster” | 
had a blast-effect of about 10 tons’ 
of TNT. . | 

«~The atomic bombs were 
the vicinity of 20,000 tons. | 

—The H-bombs, otherwise 
known as megaton nuclear 
weapons, are in the 1-10-million- 
ton range. CD planning is for the 
five-megaton size. | 

CD planners must cope with | 
two problems, both of which af- 
fect industry: 

1. Evacuation of large cities. 

2. Provision of shelter against 
radiation “fallout.”’ 

Fallout is the cloud of particles 
of material vaporized and made 
radioactive by the H-bomb’s ex-) 
plosion. The cloud follows the 
path of the H-bomb’s fireball up) 
to'the 80,000-ft. level, gets pushed | 
along the apper air currents, then 
settles over thousands of miles of 
territory. Fallout’s dangerous 
killing effect decreases with time. 

The two problems are supposed 


in | 


to be solved by a four-phase Pro- | 


gram. .The phases: 

A. Pre-attack evacuation of non, | 
essential personnel in large cities 

Vital industry goes. on two 
Management and labor eat 
and sleep on or near the job, 
spend off-time on CD. 

Children, invalids, mothers and 
those “iricapable of rendering an’ 
essential service” will go to pre-| 
determined locations outside the 
target area. 

Police, fire and CD workers go 
to their posts. 


Industry generally moves ect 
“tools, documents to second-line | 


plants. 

This phase is begun with the | 
drop of the first H-bomb any-| 
where, or on receipt of warning 
of an "attack through such facili- | 
ties as the DEW-line. 

B. On the alert signal, traffic: 


heading into the target area will 


vite 


Inside Ring D: 


Windows will be broken but your building shotild ce 
stand up if it’s up to 100 mph wind building 
VW ane ‘h for 


as most are these days. 
wind fallout. 


plants. (Industry has 
heeded CD warnings 


the mont years, and 


to branch 
supposedly 
over 
decentralized itself.) 

In the country, 20-50 mi. away, 
branch plants, like other services, 
go on round-the-clock, three- 
shift operation seven days a 
week, if necessary and possible, 


} 
11s, 


or 


utility and in- 
— CD already 
“the Garrison” 


Essential public 
dustrial 
calls them 


workers 


“moderate-damage” areas. 
is supposed to figure 
its workers -are to go 


in 
Industry 
out where 


'and the means by which they’ll 


go. 
C, After the bomb has gone 
those moving out from the 


off, 





H-Bomb Shelter 


‘Should Have 
These 


Items 


Here's what CD says you need 
for survival in H-Bomb sheliters 
on the edge of the blast: 

—A three-day supply of canned 
food, can opener, pewdered milk, 
water (one quart per person per 
day)’. 

—Candles, matches. cigarettes, 
chocolate bars, hard candy. 

—-Bedding and extra clothing. 

—Reading material, playing 
cards, games for children. 

—Battery-operated radio. 

—First aid kit, flashlight, 
batteries 

—Sanitary pail, 

—Axe, shovel. 

-—-Whistle (so rescuers can find 
you if you're trapped). 

~—Facilities for washing and for 
Keeping food covered. 


spare 


toilet tissue. 





keep on moving, those in shelters’ 


stay in the shelters. 


If you live 

your chai 
Rescuers move back jnto 

target area to help save life. 


through 48 hours, 


are good, 


D. Rehabilitation. 


have lost their homes. 

Industry takes a look at the 
loss to plant and equipment; 
Starts on reconstruction plans, 

Manpower must be “re-sorted 
and reallocated to the best advan- 
tage.” Here’s where foresighted 
industry will have the edge; it 
will have worked’ out CD plans, 
got its work force out in time, 
CD planners say. 


At Battle Creek 

At the Battle Creek meeting 
last week, details of evacuation 
were discussed, And working 
groups, which co-operate day-to- 
day during the rest of the year, 
discussed various CD aspects. 

Some of the groups: Medical, 
special weapons, welfare, training 
and education, legal, warning 
and communications, transporta- 
‘tion, emergency operations, pub- 


a s. 





INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by \waochs ehh the your- 





Yearly ty mail in Canada $6; 
sisewhere $7 yearty. 





ning: 


— are| 
withdrawn a few miles to shelters | 


target} 








CD workers | 
begin looking after famikes who | 
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code si 


thermal flash and down- | 


SAVINGS 
BOR DS 


You may enter your application by calling 
personally, by writing or by telephoning. 


Greenshields & Co Ine 


507 Place d’Armes, Montreal « BElair 2662 
25 Adelaide Street West, Toronto * EMpire 3-5031 
Ottawa - Quebec Sherbrooke Toronto New York 





ation plan- | 


Two group plan-} 

In an H-! 

ada-U. S&S. 

thrown open 

fic would 

Canada 

expected 
—There’s 
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his executive 
letters 
are 


important... 


look 


important! 











they’re turned out on the Remington Electric 


Realizing the importance of letters that look impressive, it’s 
no wonder this top executive has his correspondence typed 
on a Reminrton Electric. It’s the typewriter that offers a 
selection of over 100 distinctive Executive type styles... 
letterhead-harmonizing colored ribbons . . / consistently 
perfect printwork. In shert, business correspondence that 
reflects his status. 


LIMITED 
984 BAY STREET, TORONTO 
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W._A. BEATTY, F.C.1.5. 


JOHN $, BEATTY, CA. 


Announcement is made by the board of directors of Dale Estate Limited, Brampton, 


Ontario, of the election of Mr. William A. Beatty as president of the company, while 
retaining the office of Managing Director. 


the board paid tribute to his association extending over a period of 50 years with 
Dole Estate and with the horticultural industry in Canada. 


The board has further announced the appointment of Mr. John S$. Beatty as General 
Manager of the company. Mr. Beatty has been associated with the Dale Estate over 
the post 18 years as comptroller and assistant to the Managing Director. He is 


the son of Chancellor Somvel Beatty of the University of Toronto and ‘he liote 


Mrs. Beatty. 
oe erent ere nae 
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CANADA SAVINGS BONDS 


TELEPHONE 


170 BAY STREET 


BELLEVILLE KINGSTON 





BIGGAR & CRAWFORD 


BUSINESS ESTABLISHED 1902 


Member: of the Toronto Stock Exchange 
The Investrnent Dealers’ Association of Canada 


Telephone: EM. 6-8073 . 


EM. 6-8073 


TORONTO 


OSHAWA PETERBOROUGH 
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GALLOWAY CHIBOUGAMAU 
reports acquisition of a working op- 
tion on 87 claims adjoining the 
southern boundary of Coldstream 
Copper Mines in the Shebandowan 
area. A geological survey is under 
Way. 





NORMISKA MINING AND EX- 
PLORATION is negotiating for a 
new property, the annual meeting 
was told. A contract for 5,000 ft. of 
drilling has been signed to investi- 
gate electromagnetic anomalies and 
what appears to be the Ventures 
Gabbro fault displaced for 1,000 ft. 








them don’t even try. 
We think that’s bad. 


can go for 
answers—for him. 


question concerning buy . 


Simply address— 





Buy... Sell...or Hold? 


Sometimes it is hard to make up your mind about certain 
securities, particular stocks. 
Too many important facts just don’t seem to add up. 


In such confused times, almost every investor finds it 
more difficult to make clear-cut decisions—so a lot of 


Because very often the right answer today means the 
difference between profit and loss tomorrow ... 


are any number of places an investor 
help he needs in reaching the right 


Here at Merrill Lynch, for instance, our R 
Department gets a steady stream of facts and info 
from all over the country, works constantly to sort out 
the important ones, carefully evaluates them all in terms 
of the investor’s interest. So maybe that’s'why Research 
can usually come up with a pretty good answer to any 
.. sell... or hold. 


If you'd like to know what that answer would be as 
regerds any particular stock ... 


Or if you'd like to have a detailed analysis of your 
complete portfolio im the light of your over-all 
financial situation ... just ask. 


There’s no charge of any kind, no obligation either. 


Ausert G. Lance, Manager—Dept. ZG-74 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


199 BAY STREET, TORONTO 
Telephone: EMpire 6-1501 


Buy Canada Savings Bonds, Series 11 


tion 


In electing Mr. Beatty to the presidency 


of Defense Production and Defense Construction (1951) Ltd. 
$5,673,763. Largest contract, $600,000, was placed with Bristol 
(Western) Lid., Winnipeg, for the of 

The list excludes amendmen 
secret list. 


Contractor . Commodity . 

Abercorn Aero Ltd., Montreal; spares for life jackets, rafts.... 

Aircraft Appliances & Equipment, Toronto; aircraft 

Aviation Electric. Montreal; storage tanks 

Bristol Aircraft (Western), Winnipeg; modification of airframes 

B. A. Oil, Toronto; gasoline 

Burns & Co. Ltd., Winnipeg; meat ............... deidin > OGS00eiin 

Caldwell Linen Mills, Iroquois, Ont.; towels ........c.e0-- 

Canada Packers, Toronto; meat beeeetossece 

Canada Packers, Bameeett MOE... dic cece caten ib ebntenni , 
da West Shoe Mfg., Winnipeg; footwear.:.............. tea 
anadair Ltd., Montreal; aircraft spares 

Cdn. Arsenals, Ottawa; tests, etc. on electronic materials . 


‘Cdn. Fairbanks-Morse, Ottawa: ROME CEs s Grae cécccok Seeiees 

C. G. E., Toronto; electronic tubes ............ Senbeond PCY «< ae 

C. G. E., Toronto; telecommunications equip. 

C. Ll. L., Montreal; mmunition 

Cdn. Marconi Co., Toronto; electronic tubes 

Cdn. Vickers, Montreal; ships’ machinery spares 

Cdn. Westinghouse, Ottawa; electronic tubes 

Computing Devices of Canada, Ottawa; development contract 

Cons. Supply Co., Halifax; gas 

Dominion Coal Co., Moncton, N.B.; coal 

Dominion Fabrics Ltd., Dunnville, Ont.; towels ° 

Dominion Glass Co., Montreal: medicai supplies ...... white ove 

Dominion Textile Co., Montreal: towels 

Excelsior Refineries, Edmonton: petroleum products 

Field Aviation Ltd., Oshawa, Ont.; maintenance telecommuni- 
cations equip. 

First Co-Operative Packers, Barrie, Ont.; meat 

Ford Motor Co., Toronto; trucks 

General Motors Products, Oshawa, Ont.; trucks 

G. M. Gest Ltd., Montreal; supply, etc., telephone cable 

Glaxo (Canada) Ltd., Toronto: medical Ns os bbe Ccaces pete 

Granby Elastic & Textiles, Granby, Que.; cloth 

Hampton Mfg. Co., Quebec; clothing 


+ T. Hogan and Co.., Halifax: refitting lighter 


Holden Mfzg., Hull, Que.; roof ends for tents 

Hydro Commission of Ontario, Toronto; tests, etc., on electronic 
materials 

Ideal Body Ltd., Quebec; van bodies 

Imperial Oil, Ottawa; aviation gasoline 

Imperial Oil, Ottawa; petroleum products 

Interlake Tissue Mills, Toronto; paper products 

Johnson & Johnson Ltd., Montreal; medical supplies 

Koch Shoes Ltd., Harbour Grace, Nfld.: footwear 

Laurentian Metal Products, Hull; electrical GONE. b Exhideec's ted 

Legrade Inc., Quebec; meat 

F. Longdon & Co. (Canada), Toronto; cloth 

Machine Products Corp., Montreal: warehousing equip. Peas a 

Marshalls Co. Ltd., Toronto; dairy products . 


Cdn. Comstock Co., Toronto; electrical equipment rls oneeee 


It totals | 
Aircraft | 


ts to earlier orders and anything on the | 
,to money 


Value 
$ 21,678 
"140,926 
25,073 | 
600,000 
44.182 
19,355 
28,433 
16,106 
76,912 | 
377,131 
351,154 | 
215,000 | 
48,792 
10,255 | 
36,306 | 
29,359 | 
62,675 
179,334 | 
21,706 | 
229,395 | 
30,000 | 
14,847 | 
73,750 | 
43,155 
16,123 
18,161 
20,317 


21,000 
12,154 | 
21,913 
18,723 | 
30,172 

27,522 | 
15,400 | 
29,865 | 
12,335 | 
10,657 | 


330,000 
16,723 | 
107,120 
257,439 
14,700 
75,140 | 
345,000 
11,504 
15,033 
26,845 
17,053 
10,080 





| Corp., 


Defense Contracts Mon ey Lenders Take Stock 


Here’s a list of defense contracts for $10,000 or more awardeti to | 
Canadian firms during the. first half of September by the Department | 


Of Position Under New Law 


The Federa! | 
Insurance has issued warning 
their position in light of the re- 
cently widened regulations of the 
Small Loans Act. 


Under provisions of the revised 
Act (FP Feb. 25, Aug. 11), all 
persons carrying on a business of 


'money lending and making loans 


under $1,500 require a license by 


| January 1, 1957. 


At the moment, only those 


Department of, 


lenders to re-examine | 


making loans of $500 or less must | 


register 
This 
panies — 
Personal Finance 
Community Finance Corp., Cana- 
dian Acceptance Corp. and 
some 61 other individuals, .part- 
nerships and corporations, the 
largest of which’ is Niagara Fi- 


‘nance Co. 


with the department. | 
includes four major com- | 
Household Finance 
Co., | 





Latest official figures show that 


‘these organizations had $88.8 mil- 


lion in loans outstanding at the 
end of 1954. The total today is 
likely to be well over 


| million. 


How many more lenders will be 
swept under the aegis of the re- 
vised Small Loans Act is not 
known, But it’s thought the num- 
ber will be fairly large since, 


‘with its wider scope, the Act will 


apply to a good many lerders do- 
ing a medium-sized business, par- 
titularly in small towns and rural 
areas, 

What’ volume of credit is likely 
to be brought under the watchful 
eye of the Federal Department of 
Insurance is another unknown. 
But with the ceiling on govern- 
ment-regulated loans raised from 


$100 | 


Act — for any loans less than 
$1,500. 

K. R. MacGregor, federal sup- 
erintendent of insurance, states 
lenders applying for licenses 
should give notice of their inten- 
tions as soon as possible. When 
this has been done — and before 
issuing a license — the depart- 
ment will submit questionnaires 
calling for information about the 
lender’s experience and lending 
practices. 
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© Why leave money in the bank at 242% interest when you 
can get 4%, 5% or more, in dividends “toons shares in sound 
Canadian corporations? Our weekly list shows the current 
— dividend rate and yield on 114 dividend-paying stocks 
listed on The Toronto Stock Exchange — you may see this 
list by asking for a copy of “Investment Yields”. 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | ¢ EMPIRE 8-464I 


DONALD M. M. ROSS * DONALD G. LAWSON « WILLIAM J KERR 
ROBERT B. G. CLARKE « TERRENCE j. O ROURKE 
ERIC M. WATSON © STANLEY F. RODBARD 


Consualiant: FRANK G. LAWSON 








HOME 
ELECTRIFICATION 





| $500 to $1,500, the bulk of per- 
‘sonal lending will now probably 
‘fall under government regulation, 


Metal Fabricators Ltd., Tillsonburg, Ont.; medical supplies. . 
Moffats Ltd., Orillia, Ont.: workbenches . 
Mussens Canada Ltd., Montreal; asphalt mixer, etc. ............ 


19,845 
14,866 | 
37,161 








— 





TransAir is an experienced freight carrying 
Girline with a large fleet of more than forty 
gircraft which can handle practically ANY job 


proven during the mighty airlift to the 


remote DEW. line. 


Your freight moves quicker, safer and 
more economically to any part of the country, 
and even to points abroad by TransAir. 


Bp chock eer Wraigit OREVERY SCHEDULES, 


eortact ws.eh 


Northern Electric Co., Ottawa; telephone cable ...... éswibetoes 
Northwest Industries, Edmonton; installation ...... TTTTTT Ty er : 
Parkhurst Products, Toronto; food 
Pation Aircraft of Canada, Toronto; aircraft spares 
Phillips Electrical Co., Ottawa; telephone cable 
Picker X-Ray Engineering, Montreal: medical equipment 
Piggott Construction Ltd., Moose Jaw; fire escape 
Pioneer Parachute Co., Smiths Falls; parachutes 
Pioneer Parachute Co., Smiths Falls; parachute spares 
Quality Fuels Ltd., North Bay, Ont.; coal 
Railway & Power Eng. Corp., Montreal; aircraft spares 
Rayonese Textile Co., Ste. Rose, Que.; cloth 
Regent Knitting Mills, Montreal; cloth 
Rogers Majestic Electronics, Leaside, Ont.; electronic tubes. . 
Ross-Smith Co., Montreal; gun covers 
Ross-Smith Co., Montreal; roof ends for tents 
Saint Fabien Industriel; Saint Fabien, Que.; furniture 
T. S. Simms & Co., Saint John, N.B.; paint brushes 
Smith & Nephew Ltd., Montreal; medical supplies 
Sperry Gyroscope Co,, Montreal; technical publications 
Sperry Gyroscope Co., Montreal; aircraft modification kits 
Stauffer-Dobbie Ltd., Galt, Ont.; towels 
David M. Strom Ltd., Hamilton; aircraft spares 
Swift Canadian Co., Halifax; meat 
Swift Canadian Co., St. Boniface, Man.; meat 
Textile Industries, Guelph, Ont.; web equipment 
United Aviation Electronics, Toronto; electronic tubes 
United Steel Corp., Toronto; design, etc., minesweeping da vits 
Vokes (Canada), Toronto; aircraft spares 
Watson Jack-Hopkins, Ottawa: centrifugal pumps 
F. P. Weaver Coal Co.., Montreal: coal 
Contracts awarded by Defence Construction (1951) Ltd. 


Contractor Commodity 

T. A. Andre & Sons Ltd., Kingston, Ont.; fire hall and outside 
services, Barriefield, Ont. 

Armco Drainage & Metal Products of Canada Ltd., Sackville, 
N.B.; prefabricated metal building, Renous, N.B. 

Bird Construction Co., Moose Jaw, Sask.; fire hall extension, 


Saskatoon 
Burns & Dutton Concrete & Const. Co., 
Camp, Alta. 
Canadian Comstock Co., Ltd., Ottawa: power supply to readiness 
hangar, Uplands, Ont. .... Sorc norserneweeererercerceseceres 
Forbes and Sloat Ltd., Fredericton, N.B.; grenade range, engin- 
eers stores depot, etc., Gagetown, Si pee 
Frank’s Contracting Co. .. Brantford, Ont.; painting quarters, 
_ Camp Borden, Ont. 
Thomas.L. Grooms Const., Kingston, Ont.; renovation of build- 
n 


Calgary; buildings, 


g, Kingsto 

Jobin Const. Cé., Chicoutimi, Que.; SE building and outside 
services, Bagotville, Que. 

James Kémp Const., Mamilton: rifle’ range, Barriefield, 

Malcom Const. Co., Winnipeg; grenade range, Winnipeg 

Eugene Marcoux ‘Incorp. . Sherbrooke, Que.; modification of 
rifle range, Sherbrooke 

Modern Roofing Co., Saskatoon; replacement of asbestos siding 
shingles, Dundurn, Sask. 

Niagara Structural Steel, St. Catharines, Ont.; structural steel 
for garages, Uplands, Ont 

Northland Plumbing & Meatiog Ltd., Barrie, Ont.; renovations 
to heating system, Orillia, Ont. ..........4.....cccceeceeeces 

M. Sullivan & Son Ltd., Arnprior, Ont.; alteration to mess, 
Barriefield, Ont. 

M. Sullivan & Son Ltd., Arnprior, Ont.; 


Ont. 


telephone exchange 
building and outside services, Petawawa, SE ha Deiies cede 
Tatham Co. Ltd., Belleville, Ont.; extensions to*hangars, Tren- 


, Ont. 
Terminal Const. Co., Montreal; permanent quarters units, Goose 
Bay, Labrador 
Valley Services, Bridgetown, N.S.; conversion of, coal burning 
furnaces, Greenwood, N.S. 


140,291 | 
200,000 
19,838 | 
40,292 | 
28,461 | 
28,612 | 
10,000 | | 
69,498 | 
20,439 | 
48,188 
24,245 | 
167,280 | 
34,060 | 
32,641 
23 273 | 
30,360 | 
13,934 | 
12,106 | 
35,944 
51,282 
107,835 
29,176 
18,800 
57,141 | 
12,324 
24,625 
15,290 
32,267 
12,716 
17,535 
66,445 





Value | 
Sa 
17,950 | 
73,227 | 
309,205 | 
38,280 | 
387,685 | 
23,120 | 
24,677 | 
13,990 
32,919 
12,554 
11,400 











13,460 | 
67,589 
16,314 | 
28,333 | 


103,622 | 


176,00 | 


430,000 


it’s thought. 


Larger Loans 
At the end of 1954 the four | 
larger licensed lenders had $28.5 
million outstanding in loans over 


| 


$500, The 61 smaller lenders re- | 


Ported $34.1 million outstanding 
‘in “larger” loans. 


A major part of this total of, 
$62.6 million in larger loans out- | 
| Standing is likely, it’s thought, to | 
| have represented loans between | 
$500 and $1,500. This portion of | 
the lending companies’ business, 


plus the loans to be reported by 
ithe soon-to-be licensed lenders, 
may mean that another $100 mil- 
lion outstanding today will fall 
under government regulation. 


Under the new regulations, 
loans of $1,500 or less made after 
December 31, 1956 will cost 2% 
per month on unpaid balance not 
exceeding $300, 1% per month on 
balance exceeding $300 but~ not 
exceeding $1,000, 42-of-1% on un- 
paid balance between $1,000 and 
$1,500. Penalties for violation of 
these regulations can be imposed 
under the Act. 


If lenders do not charge more 
than 1% per month upon the 
amount actually received by the 
‘borrower, no license is needed. 
But if the interest charged ex- 
ceeds 1% per month, the lender 
| falls ioe the jurisdiction of the 


———- AMERICAN == 


CAPITAL 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- 
nancing. ist & 2nd Mortgages, 
Censtruction Loans, Chattel Loan 
eon Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back. Present Financing Consoli- 
dated and increased — Payments 
‘Reduced. Receivable Discounting, 
Re-Discounting and  Instaliment 
Financing. Long Term Subordin- 
ated Note and Debenture Financ- 
ing, Bank Credit and Insurance 
Gompany Financing. New Ven- 
tures Financed. Promotional Fi- | 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 





1457 Broadway, New York, N.Y. | | 


TEL. Wi 7-7395 
de 








In RURAL QUEBEC 


95% of all subscribers of Le Bulletin des 


Agriculteurs have their homes wired for elee- 


tricity. 


High purchasing of electrie appliances is in- 


dicated by this example — 


Over 10% of all Le Bulletin subscribers pur- 


chased an electrie refrigerator last year, 


highest of all French publications surveyed 


by the Canadian Consumer Publications 


Report. 


150,000 





Circulation 


NET PAID September 1956 
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Le Bulletin 
des Agriculteurs 


MONTREAL — 1117 ST. CATHERINE ST. W., HA. 9154 
TORONTO — 10 TERAULEY ST., EM. 6-7626 
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New Links In 





NHBA Pattern 


Nationai House Builders Asso- 
ciation has chalked up a major 
territorial gain and 50 housebuild- 
ing firms in the Atlantic Prov- 
inces feel some of their major 
problems may soon be solved. 


These are factors behind an an- 
nouncement by that two 
new local builders associations 
have been formed in the Atlantic 
Provinces and have affiliated with 
the national association. The new 
groups: St, John’s Home Build- 
ers Association, with about 20 
member-firms,. and the Greater 
Moncton Home Builders Associa- 
tion, with about 30 member-firms. 


Westwards across the country 
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Empress of Britain. Coming in April 1957——Empress of England. 
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NOW! ENJOY “Thaift Seoson”Gavings by WHITE EMPRESS 


TO EUROPE 


Now is the time to enjoy that trans 
Atlantic trip you've always promised 
yourself. Costs are low during Thrift 
Season ... and shipboard standards are 
high aboard the famed Canadian Pacific 
White Empresses: — individually con- 
trolled ventilation .. . cnclosed prome- 
nade decks . . . convivial shipboard 
atmosphere, movies and entertainment 

. as well as those wonderful meals 
and the personal service for which 
Canadian Pacific is noted. 


- | CONVENIENT SAILING DATES 


- 


. Weekly White Empress sailings from 


Montreal and Quebec . . . convenient 
sailings from Saint John, N.B., starting 
December 4th . . . perfect timing for you 


Assistonce with passports and full infor- 
mation from your local agent or any 
Canadien Pacific office. 


From Saint John, N.B., to Liverpool 


Dec. 4 Empress of France 
Dec. 18 Empress of Britain 
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asof Jan.31,1950__ 
could have been 
eashed for 


426120. 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
_ Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. 3. GRENNAN & COMPANY 
LIMITED 


ws) 

HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 
F. }. BRENNAN & COMPANY 


LIMITED 

ST, JOHN - - 85 Prince William 
MONCTON Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 


MONTREAL - 414 St. James W. 
HAMMOND & NANTON 

TORONTO . . - 226 Bay St. 

WINNIPEG - - Main & Port 


REGINA - - - 1727 Scarth 

SASKATOON - 302 C.P.R. Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 
THE WESTERN CITY COMPANY 


VANCOUVER - $44 Howe St. 
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ANNOUNCEMENT] 





What's 
New 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


CLOKE & SON LTD. APPOINTMENTS 





Not Even a Face Stops It 
Here’s an electric clock that 
nothing can stop — not even a 
power failure — for 100,000 hrs. 
Transistor time piece is powered 
by 1.5-volt dry cell battery. 

a cs » 


uick Melter 

ew snow melting material in 
fotm of small white pellets is, 
said to have 30 times the thaw- 
ing capacity of rock salt and 10 
times that of flake calcium 
chloride. Heat is created by exo- 
thermic action just as soon* as 
pellets come in contact with 
moisture. Designed for indus- 


rugs, 
shoes, grass or shrubbery. i- 
tively non-toxic, it’s completely 
safe when used as directed, 
claims the manufacturer. 
© 7” as 


Portable Plugin’ « 
Reasonably-priced, electric port- 
able typewriter weighs 18% Ib. 
and operates on 110-volt, ac 


current. 
* . 


Vacuum Brain 


New vacuum cleaner, with a 
sense of responsibility, .auto- 


the machine is no longer doing 
a thorough job. Motor will not 
start again until disposable dust 
- bag is replaced with a fresh one. 
Said to have 20% greater suction 
power than other machines. 
Additional feature is automatic 


cord winder. 
a * * 


Discriminating Chimney 
New chimney top saves fuel up 
to..35%, eliminates dangerous 
gases and keeps chimney perma- 
nently clean, claims the manu- 
facturer. Easy to install, stain- 
less steel unit forces gases out 
in a billowing motion with little 
loss of heat. Neither strong wind 
nor overhanging trees affect this 
ejection, it’s said. 

ba o - 

Brighter Movies 
New 1,200-watt projection lamp 
(interchangeable with existing 
1,000-watt lamps) gives 25% to 
30% more screen lumens, it’s 

_ said. Improved optical fill and 
increased efficiency are the 
reasons. Almost two in. shorter 
than other 1,200-watt lamps, 
new light has same filament size 
as a 1,000-watt lamp. 

mw ” * 


Lets. Light In or Out 





matically stops the motor when 


For executive suites there’s a 
| new venetian blind. Shuts out 
twice as much light as conven- 





Sask. Gas Fight Nearing End 


It’s Regina vs. Government 


From Our Own Correspondent 

REGINA — The problem of gas 
distribution in Regina in the past 
two years has triggered enough 
political in-fighting to last a de- 
cade. 

The battle stems back to 1952 
when the Saskatchewan Govern- 
ment published an intention of 
policy in which, under the Power 
Commission Act, it said it was 
prepared to take legislative steps 
to ensure the crown -ownéd 
Saskatchewan Power Corp. a 
monopoly in the purchase and 
distribution of gas. 





SELL them...then DIRECT them! 


A car owner read a newspaper ad for a brand 
of tires. He drove to a garage and asked for a set. This garage 
didn’t carry that brand, but they gave him a good deal on a 


competing make. 


SAORAL: Don't bet your advertising sell 
someone else's goods. Tell your custom- 
ers “Where to Buy” by referring them 
te you YELLOW PAGES Trade Mork 


heading. 


' Contact the 
DIRECTORY SALES 
DEPARTMENT 
Terente — EM. 6-7393 
Montreal — HU. 8-2311 


THE BELL TELEPHONE COMPANY OF CANADA 





To Canadian Shareholders of 
Husky Oil and Refining Ltd.... 
an offer has been made by 
CANADIAN HUSKY OIL LTD. 


There have been recent rumors 
that the Government is prepared 
to implement this policy by 
order-in-council. But this has 
been denied by Provincial Secre- 
tary Russ Brown, 

In effect, the monopoly is will- 
ing to go no further than the 
“gate” of a city corporation and 
permit local gas distribution pur- 
chased at wholesale from ‘the 
monopoly. 

In Regina’s situation this is not 
practical, since it is currently un- 
able to finance a* gas distribution 
system. at the consumer level. 
There are two main reasons for 


® First, the market is unfavor- 
able to new financing by the city. 
® Second, Regina’s borrowing 
power has been seriously deplet- 
ed by recent necessary capital 
expenditures. These include an $8 
million water supply from the 
South Saskatchewan river, and 
an $8 million sewer system. 
Regina, however, has been in 
a strong position as a holdout 
against Saskatchewan Power 
Corp. monopoly because SPC re- 
quires this market to integrate its 
province-wide setup. 


Price Dispute 


Regina’s city council has recog- 
nized this. Early this year it en- 
gaged a firm of municipal gas 
installation consultants to make a 
report on the city’s position with 
respect to price and distribution 
of natural gas. 

At that time, suggested rate to 
the domestic consumer in the city 
was quoted by. SPC at 80c mef. 
This was dropped, before the ap- 
pearance of the report, to 70-72c. 

Méanwhile, SPC has been 
bringing constant pressure to 
bear on Regina council and the 


nite commitment. But Regina still 
thinks SPC rates are too high. 

The cities of Saskatoon, Moose 
Jaw, Prince Albert and North 
Battleford have already tied in 
with SPC. Saskatoon and Prince 
Albert are already getting gas 
from SPC; Moose Jaw and North 
Battleford will be getting it soon. 

Regina stands alone in oppos- 
ing SPC monopoly. It feels only 
low rates will entice industry. 

A special committee of Regina 
city council is now studying the 
situation and a decision is ex- 
pected soon. 

Independent gas authorities 
claim. this is likely what will 
happen: 

Regina City will give the 
distribution franchise to : 
SPC, in turn, will conclude a 
long-term gas purchase contract 
with Trans-Canada Pipe Lines. 


gas 








community at large to get a defi- | 


tional type, it’s said, offers more 
efficient operation. Tempered 
aluminum slats snap back die- 
straight every time and, because 
of special process, the finish 
won't chip, crack, peel or blister. 
Resistant to fading, comes in 195 
color combinations including 
new linen and terrazzo patterns. 
Features tough nylon jacketed 
rayon drawcords and vinyl 
plastic tapes that won’t stretch, 
shrink or fade. Can be wiped 
clean easily with a damp cloth. 
P . Se . we 
Winter Undies 
New lightweight undergarment 
for sub-zero weather is made up 
of two layers of nylon fabric 
quilted with dacron insulation 
which sets up a cold-proof bar- 
rier, it’s said. Two-piece suit 
weighs less than 39 oz. 
= ” * 


Another Air Conditioner 


New line of room conditioners 
for hospitals, hotels, motels, offi- 
ces, schools and public buildings 
feature new type of fan which 
extends the full active length 
of the discharge outlet. Fan de- 
sign permits even discharge of 
air across full length of the unit 
and ensures maximum uniform- 
ity in heating or cooling. In re- 
cessed installations, it provides 
positive protection against win- 
dow downdrafts. Other features 
include compactness, high grav- 
ity conveetor capacity, quietness 


 N. HORLICK 
by . A.O.C. A 


HAMILTON, ANNOUNCES THE 


JOHN 8. THOMSON 
s 


FOLLOWING THE POLICY OF PROGRESSIVE EXPANSION, J. T. CLOKE, 
CONFIRMATION OF THE FOLLOWING APPOINTMENTS: 


JOHN 8. THOMSON as Store 
Manager. With several years’ ex- 
perience in the office supply and 
equipment field and in stationery 
merchandising, Mr. Thomson is 
continuing the development of the 
Self-Selection feature of the store. 


PRESIDENT, CLOKE & SON LIMITED, 


ROBERT F. MARSHALL A.O.C.A. as 
Manager of the new Office Plan- 
ning Division which specializes in 
Executive Interiors and General 
Office Planning. Mr. Marshall has 
several years’ experience in the 
design and manufacturing of fine 
furniture. 


STEWART T. McPHEE as Assistant 
Store Manager, has been with the 
company for over 30 years and 
has experience in all phases of 
ovr wide range of services. Mr. 
McPhee is well-known to business- 
men in the city of Hamilton. 


ROY N. HORLICK as Sales Man- 
oger. Mr.. Horlick has several 
years’ experience in the sales 
field of office supplies, furniture 
and systems and directs an active 
sales force covering most of sovth- 
ern Ontario. 
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gal. capacity and holds 160 ice 
cubes. “Leakproof, washable and 
odorless.” 


of operation. Either disposable 
or cleanable type filters can be 
used. 


U.S. Borrowing By Quebec Hydro 


MONTREAL (Staff) — Quebec; used to finance various pro- 
Hydro - Electric Commission is jects Quebec-Hydro presently has 
planning to float a $35 million’ under way. 
bond issue on the U.S. market. | The registration is expected te 

The Commission has filed a/| clear through the SEC by the end 
registration statement with the|of this month, it is reported. 
U.S. Securities Exchange Com- 
mission for the offering of $35 
million in 25-year bonds guaran- 
teed as to principal and interest} Over 80% of postwar immi- 
by the Province of Quebec.| grants to Canada have settled in 
Underwriting group is headed by/ three provinces. These are On- 
the First Boston Corp. and A. E. | tario, which has attracted 52%, 
Ames & Co. Inc. | Quebec 20% and British Colum- 

Proceeds of the issue will be’ bia 9%. 


- » ~ 


Lasts Lab’s Life 

Extremely long-life labware is New Catalogue 
made of polyethylene resin. 
Corrosion - resistant to most 
chemicals, it retains maximum | 
stiffness over a wide range of) 
temperatures. 

~ 
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Electric Co. 
Ltd., Teronto, have published a 
new, four-page brochtre giving 
application data, product de- 
scriptions, dimensions, ratings 
and diagrams of CGE Therma- 
lene (endothermic) gas pro- 
ducers for production of protec- 
tive atmosphere gases for heat 
treating. 


| Canadian General 


IMMIGRANT’S CHOICE 
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Non-Bruise Bucket | 
New soft ice bucket won’t harm | 
furniture. Made of double thick 
Fiberglas insulation, has a 2%- 


—y 

















The securities referred to herein are being offered in Canada and elsewhere, but not in the United States of America. The Prospectus 
is not, and in no circumstances is to be construed as, an offering of any of these securities for sale in the United States of America 
or the territories or possessions thereof, or an offering to any resident thereof, or a solicitation therein, or from any resident thereot, 
of any offer to buy any of these securities. 


Webb & Knapp (Canada) Limited 


(Incorporated under the laws of Canada) 
$25,000,000 


54% Sinking Fund Notes 
(Entitled to Stock Purchase Warrants) 


1,250,000 Common Shares 
(Par Value $1 per Share) 








Te be dated November 1, 195¢ To mature November 1, 1976 


, = 
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Offered im Units, each of which consists of (i) a Note of $1,000 principal amount, to which is attached a talon exchangeable (upon 

tation of such Note and ialon), at any time after May |, 1959, but before the close of busi on November |, 1966, for a Stock 
ter wom Warrant entitling the holder thereof at any time after May 1,:1959, but before the close of business on November I, 1966, to 
+ subscribe for 50 Common Shares, at a price of $3 per share, payable in lawful money of Canada, and (ii) 50 Common Shares. In the event 
of the redemption of any Note at any time on or before but not after November |, 1966, the talon, if attached thereto, will be exchanged 
by the Trustee for its related Stock Purchase Warrant at the time such Note is surrendered for redemption. 











The Notes will be payable as to principal, half-yearly interest (May | and November |) and redemption premium, if any, either 
(i), in dollars in lawful money of Canada, at any branch in Canada (far northern points excepted), at the option of the holder, of 
the chartered bank designated in the Notes, or, at the option of the holder, (ii) in dollars in lawful money of the United States 
of America, at the principal office of The Chase Manhattan Bank in the City of New York, N.Y., U.S.A., and will be available in 
coupon form, with provision for registration as to principal only, in the denomination of $1,000, and in fully registered form in 
the denominations of $1,000 and multiples thereof authorized by the Company, the different forms and denominations of the Notes 
to be interchangeable in equal aggregate principg! amounts and to be registrable and transferable in Montreal, Toronto, Halifax, 
Winnipeg and Vancouver. Such Notes, when originally issued, will have attached thereto talons exchangeable (upon presentation 
of the Notes and related talons), at any time after May |, 1959, but before the close of business on November |, 1966, for Stock 
Purchase Warrants entitling the holders thereof at any time after May |, 1959, but before the close of business on November I, 
1966, to subscribe for Common Shares of the Company at the price of $3 per share, payable in lawful money of Canada, on the 
basis of a Stock Purchase Warrant in respect of 50 Common Shares for each $1,000 principal amount of such Notes. 


The Company will have the right, at its option, to redeem at any time all of the outstanding Notes, or from time to time any 
part thereof by lot, upon giving not less than 30 days’ prior notice, at the principal amount thereof, and accrued and unpaid interest 
to the date fixed for redemption, plus, in the case of redemptions within the following periods, a premium equal in amount to the 
following percentages of such principal amount: to and including November 1, 1959, 4%; thereafter and to and including November 
|, 1962, 3%; thereafter and to and inchuding November |. 1965, 2%; thereafter to and including November |, 1968, 1%; 
thereafter and to and including November !, 1971, 44%; and thereafter without premium. In the event of the redemption of 
any Note at any time on or before but not after November |, 1966, the talon, if attached thereto, will be exchanged by the 
Trustee for its related Stock Purchase Warrant.at the time such Note is surrendered for redemption. 


The Trustee mdy apply cash received for Sinking Fund purposes, upon giving not less than 30 days’ prior notice, to the redemption 
ef Notes, chosen by lot, at the principal amount thereof, and accrued and unpaid interest to the date fixed for redemption. 








» 


Trustee for Notes: Montreal Truet Company 








Transfer Agent for Common Shares: Montreal Trust Company, Montreal, Toronto, Halifax, 
Winnipeg and Vancouver 


The Royal Trust Company, Montreal, Feronte, Halifax 
Winnipeg and Vancouver 


Registrar fer Common Shares: 





Application has been made for the listing of the Common Shares on the Montreal Stock Exchange and The Toronto Stock Exchange. 





A Prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the provisions of the 
Companies Act (Canada), will be furnished on request. 





Price Per Unit: $1,000 and accrued interest on the Notes 





We, as principals, offer for sale in Canada, Units comprising (i) $5,000,000 principal amount of Notes to wh.ich are attached talons 
exchangeable for Stock Purchase Warrants to subscribe for 250,000 Common Shares, and (ii) 250,000 Common Shares. Dominick 
Corporation of Canada, as principals, are offering for sale elsewhere than in Canada and the United States of America and the 
territories and possessions thereof, Units comprising (i) $20,000,000 principal amount of Notes to which are attached talons 
exchangeable for Stock’ Purchase Warrants to subscribe for 1,000,000 Common Shares, and (4) 1,000,000 Common Shares. 
' 











These Units are offered as speculative securities 





We offer these Units if, as and when issued by Webb & Knapp (Canada) Limited and accepted by us, subject to prior sale and 
in pri j behalf of the Company by Messrs. Phillips, Bloomfield, Vineberg 
McMichael, Common, Howard, Cate, Ogilvy & Bishop, Montreal, Que. 
Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the subscription 
books without notice. ‘ 
It is expected that Notes with talons attached, in definitive form, and Common Share certificates im mmterim form, later exchange- 
able for certificates in definitive form, will be ready for delivery on or about November i, 1956. _ | 











_ Nesbitt, Themsen and Company, Limited 
Geoffrion, Robert & Gelinas, Inc. eT <i oe 


James Richardson & Sons 


| - 
W. C. Pithield & Company, Limited 
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CASPER &. DREYER 

Mark M. Tanz, President of Permanent 
Holdings Corporation ttd., announced at 
@ recent meeting of the Soard of Di- 
fectors that Mr. Cosper 8. Dreyer was 
elected as Vice-president and General 
Monager of the Corporation in charge 
@f construction. 


Consolidated Net 
Hits $2.33 Share 


MONTREAL (Staff) — Consoli- 
dated Paper Corp. consolidated 
net profit for the nine months 
ended Sept. 30, 1956 wa: $11,942,- 
740, or $2.33. per share compared 





with $9,689,444 or $1.89 per share|' 


in the corresponding period last 
year. 

The comparative income state- 
ment is unaudited and September 





1956 figures are estimated. 


=" 


New Thinking 
iM 


OTTAWA (Staff) — Canada’s 
efficial statement on the British 
proposal to join a free 
trade area has been postponed. 

A draft statement, which had 
received broad Cabinet approval, 
was planned for issue early this 
week. It would have been short 
and indefinite, would have con- 
sisted mainly of a series, of ques- 
tions, as earlier indicated (FP, 
Oct. 13). ag 

But at the end of last week it 
was decided not to issue this state- 
ment, nor ty send it as Canada’s 
reply to the British Government. 
The Government will take a little 
longer and try to reach some 
answers before it says anything 
publicly. 

This change of plan reflects the 
wide divergence of view in offi- 
cial circles. It strongly suggests 
that the people who want to give 
the British proposals a really 
warm welcome are making head- 
way. 

If the proposed quick answer 
had been sent, it would inevitably 
have appeared somewhat nega- 
tive. Now there is a chance that 
the Government may reach a 
more positive view before it says 
anything. It may eventually give 
the European free trade area ‘a 
much warmer blessing. 


Now more attention is being 
given to the great advantages of 
any moves which might establish 
the U.K. as the leader of West- 
ern Europe and at the same time 
strengthen the economies of all 
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$150,000 or more required 


Our Client has 300,000 acres of Oil and Gas leases, well situated 
in Alberta and Saskatchewan. Although no drillin 
rties, they have been surveyed 
Geologists whose re 
jlate five well drilling program. 
ce on a participation basis from a group or 
groups who are familiar with this type of operation and who 
can fully appreciate the potentialities and tax benefits to be 
Complete data available will pass the closest inspection 
uiries are invited from financially responsible people. 

. Write stating financial ability, telephone 
number and address, in strictest confidence to 


“INVESTMENT” 

c/o J. J. Gibbons Limited, - 
206 Petroleum Building, 
Edmonton, Alberta, Canada. 


Gas Opportunity 
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RONEO PRODUCTS 


on: Tariffs 


y Hit GATT and U.S. 


the countries on that side of the 
Atlantic. 

Norman Robertson, Canadian 
High Commissioner in London, is 
taking an important part in the 
official consultations here; and he 
has been able to give answers to 
some of the Government's first 
hesitations and doubts. Other new 
answers have been obtained from 
London; yet others from Eur- 
opean sources. 

So the Government seems to 
be moving onto ground which 
may be more practical than its 
first scepticism. 

For example, here is one ques- 
tion of highly practical concern 
to Canadian business which is 
beginning to get attention: 

If the U.K. plan works out 
in anything near its original form, 
Canada will face this situation: 

@ Six European nations with 
which we do a lot of trade — 
West Germany, France, ‘Benelux 
and Italy — will be establishing a 
common tariff against the outside 
world while they abolish tariffs 
between themselves. 


@ Britain (and probably Scan- 
dinavia), with all their potential 
Canadian trade, will be abolishing 
all their tariffs and quotas on 
European goods, but still fixing 
their own tariffs and quotas 
against the rest of the world. 


@ Agricultural and fobdd prod- 
ucts will not be affected. 


@ But Canada will lose all 
other tariff preference in the 
U.K. (Details were in FP,~ Oct. 
13.) 

How can we make up for that? 

1. If we could get a reduced 
tariff from the European customs 
union (covering all our best 
European customers), we might 
have a better market for manu- 
factured goods than U.K. alone 
could ever give us. 

But the only way to gét their 
tariff reduced for us is to give 
them some advantage in our mar- 
ket. Why not extend to them the 
lower British-preference rate in 
return for easier access to their 
market for our manufactures? 

GATT says we can’t do that 
unless we lower our tariff for the 
U. S., too. 

Until now that would have been 
the final answer of the Cana- 
dian Government. Important sec- 
tions of government opinion say 
it still should be.‘ But, for the 
first time in years, equally in- 
fluential voices are seriously pro- 
posing that we should break 
GATT and try to make such a 
deal with Europe. 

2. If the British reduce their 
tariffs against European manufac- 
turers below the present British 
preferential rate, they would like 
to drop the B.p: rate (which we 
have to pay) as well. GATT says 
they couldn’t do that unless they 
also drop the most-favored-nation 
rate (which the U.S. and other 
countries have to pay) by the 
same percentage. Again, ar they 
to be held to GATT or not? 


HUGH T. McCONKEY 


has been elected a vice-presi- 
dent, McConnell, Eastman & 
Co.; continues as creative direc- 
tor Toronto office and also as a 
senior member, plans and mer- 
chandising board. 


Ont. Industrial 
Office in N. Y. 


In 1956 an all-time peak will be 
reached in the number of new 
manufacturing industries of 
American origin establishing in 
Ontario. 

It is this interest on the 
part of American-industry which 
prompted the Ontario Govern- 
ment to open a new industrial de- 
velopment office in New York 
City. W. M. Nickle, Minister of 
planning and development in the 
Ontario Government, recently of- 
ficially opened the New York of- 
fice at a luacheon gathering of 
senior U. S., “anadian and for- 
eign government officials, indus- 
trialists, businessmen. 

“American manufacturers have 
made a_ substantial contribution 
to Canadian economic develop- 
ment,” Mr. Nickle stated. “With 
a growing population for which 
jobs must be found, and a uni- 
versal desire for an even higher 
standard of living, Canada is faced 
with the need to process a greater 
proportion of her raw materials 








the Made in Canada label. 

Ontario, which contributes one 
half of Canada’s employment, 
payrolls, production and new in- 
vestment each year, offers more 
opportunities to manufacturers 
than ever before in history, Mr. 
Nickle said. 

Backed by a high level of im- 
migration and an increasing birth 
rate, the province’s population has 
risen to over 5.3 million and 
should reach six million by 1960. 

Mr. Nickle introduced the new- 
ly appointed. Industrial Commis- 
sioner of the New York office 
—Roger B. Hawkins — to the 
luncheon gathering. 





into manufa*tured goods bearing |. 
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Offer -Stock Of 
Box Makers 


A new issue of $285,000 prefer- 
red and common stock of Thomp- 
son Paper Box Co., Toronto, is 
being offered by Walwyn, Fisher 
& Co., investment dealers. 


The offering is in two parts. 
First consists of 5,000 units, each 
comprising one $50 par 6% cumu- 
lative redeemable sinking fund 
preferred share and one n.p.v. 
common share, each unit being 
priced at $50. Second part con- 
sists of 10,000 common shares at 
$3.50 per share. Proceeds will be 
used to repay bank loans. 


Comparry manufacturers fold- 
ing paper boxes for soap, cos- 
metic, candy. and other companies, 
in one-story building in East To- 
ronto. A wholly.owned subsidi- 
ary, Fielder Paper Box Co., makes 
“set-up” boxes in a 32,000-sq.-ft. 
building in central Toronto. 


Pro forma consolidated balance 
sheet places a total value of 
$563,688 on assets at May 31, 1956. 
Cash totaled $7,951, net. accounts 
receivable $172,541, inventories 
$203,451, net fixed assets $42,357, 
and goodwill $7,468. 


Consolidated net earnings for 
1955 were $67,560, or 45c per com- 
mon share. Average consolidated 
net profit for the 10-year period 
1946-55 was $59,236 a year. 


Company received its Ontario 
charter May 1, 1956, consolidating 
the Thompson company, founded 
in 1932, and the Fielder company, 
founded in 1918. Authorized capi- 
tal consists of 14,000 par $50 pre- 
ferred shares, and 300,000 n.p.v. 
common shares to be issued for 
not.more than $300,000. At pres- 
ent, 100,000 common shares are 
outstanding valued at $30,000 on 
the balance sheet. 


Application will be made for 
listing of the common stock on 
the Toronto Stock Exchange, ac- 
cording to the underwriters of the | 
issue. 





Fairbanks-Morse | 
Net Rises 36% | 


Canadian-Fairbanks Morse Co., 
Montreal, net profit for the first 
nine months of this year was| 
36.2% higher at $444,578 ($326.- 
398 in comparable period a year 
earlier). Earnings equalled $1.62 
($1.15) per common share. 

Net profit for 1955 was 83% 
higher at $696,940 ($380,827), | 
equal to $2.60 ($1.32) per common | 
share. 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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UNARDERS 


The new “CARINTHIA” and “IVERNIA” with their 
sister ship, “SAXONIA”, provide fast and regular sailings 


to England, Scotland and France. 


Fourth of the brilliant quartet of 22,000-ton vessels 
especially built for the Canadian service, the new “SYLVANIA”™ 
will make her maiden voyage to Montreal in June, 1957. 


Also in service—the popular “SCYTHIA” and “ASCANIA”. 
TRAVEL ‘(NOW AT LOW THRIFT SEASON RATES! 


FROM MONTREAL 
ASCANIA . . . Nov. 7 to Hovre, Southampton. 


IVERNIA 


» « « Nov. 2 to Greenock, Liverpool. 


Nov. 24, Dec. 21 (from Halifax) to Havre, London (Tilbury). 


CARINTHIA. . 
SCYTHIA .. 
SAXONIA... 


Nov. 9, Nov. 29* to Liverpool. 
. Nov. 17 (from Quebec) to Havre, Southampton. 
Oct. 26, Nov. 16* to Liverpool. 


*Calls at Greenock 


*Calls at Greenock 


Dec. 15 (from Holifex) to Cobh, Liverpool. 
Regular sailings from New York 


See your Local Agent — 
No one can serve you better 


G> Cunard 


Cor. Bay & Wellington Sts., Toronto, Ont. 


Tel.: EMpire 22-1481 
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CHRISTMAS SAILINGS 


PERSONALLY CONDUCTED BY 


REPRESENTATIVES 


IVERNIA 
Nev. 24—From Montreal 
to Havre, London (Tilbury) 
CARINTHIA 
Nev. 29—From Montrea! 
to Greenock, Liverpool 
SAXONIA 
Dec. 15—From Holifax 


to Cobh, Liv 
(Dec. 14—from 


er pool 
New York) 
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ADDITIONAL 15SU§ 





— $12,000,000 


Limited 
(Incorporated under the laws of British Gotambia) 


$% CUMULATIVE REDEEMABLE PREFERRED SHARES 


(Par Value $50 per Share) 


British Columbia Electric Company _ 


Preferred as to capital and dividends. Cumulative preferential dividends at the rate of 5% per annum, and no 


more, as and when declared by the Board of Directors, will be payable quarterly in Canadian currency on the first 


Home Oil Co. 
Oil Reserves 


Hon Forward 


days of January, April, July and October at par at any branch in Canada of the 
accrue from 7 November 1956. Redeemable at the option of the 
in part, on not less than 30 days’ notice, at 
pone dividends to and including the 


mpany’s Dividends will 
Company at any time in or from time to time 
ar plus foyer. of 4% thereon, plus an amount equal to all unpaid 
ate fixed for redemption. These Preferred Shares when issued will be 

ly paid and non-assessable, and the rights, preferences, priorities, restrictions. and conditions attaching thereto 
are more fully set out in the Additional Information forming part of the Prospectus. The authorized Preferred Shares 
of the Company may be issued from time to time in one or more series and the of each series rank equally with 
and in all respects possess the same rights, preferences and priorities and are subject to the same restrictions and 
conditions as the shares of every other series, except that one series may differ from another or others in respect of 
one or more of the following matters, namely, (i) the rate or amouat of the preferential dividend, (#i) the rate or 


@ Duplicators 
and Supplies 

@ Addressing Machioes 
and Supplies 

® Stee! Office Equipment 
Cabinets 


Counters 


It isn’t just the sacred text of 
GATT, of course. It’s the in- 
fluence of the U.S., which feels it 
‘would be unfairly-treated if any 
country. lowers tariffs for some 
without. lowéring them for U.S. 
goods too, 

The Canadian. Government is 


© The simplest and fastest answer to filing 
roblem 


p $. 

@ Fits ANY filing cabinet, and most desk 
drawers. 

@ Your present system can be changed over 


with no dislocation—and at surprisingly low 


Enquiries invited 
RONEO COMPANY OF CANADA, LIMITED 


© Stee! Office Partitions 
and Library Bookstacks 


“@ Filing Systems 
@ Visible Recordi 


still a long way from finding 
answers to questions like these. 
But it’s very significant for busi- 
nessmen that the questions are 


The active drilling program 
participated in recent months by 
Home Oil Co, has boosted that 
company’s reserves very appre- 


holders. 


amount of premium payable on redemption and (iii) the par value. 


~ 


Registered share certificates will be exchangeable for bearer share warrants (or vice versa) at the option of the 


Transfer Agent: Montreal Trust Company—Victoria, Vancouver, Winnipeg, Toronto, Montreal and Maléfax. 


clably. Registrar: The Royal Trust Company—Victoria, Vancouver, Winnipeg, Foronto, Montreal and Halifax. 


Proven developed reserves are 
placed at 36,446,000 bblis.; proven 
| undeveloped and probable addi- 
tional bring total expected re- 
serves to 48,968,000 bbls. 

Proven developed natura] gas 
is placed at 162,464,000 mcf. 
Proven’ undeveloped and prob- 
able additional gas brings total 
reserves to 322,708,000 mcf. 

Home Oil plans to continue its 

, | ; ig, gressive loration am 
It's a new day in the Maritimes. 7 yo present wate call for drilling 
- of 11 exploratory wells in the 
last quarter of 1956 and first 
ee uarter of 1957. 

Two million people can be reached ‘4 Three of these wells will be 
from the Atlantic Region. drilled under the terms of the 
F 3 Virginia Hills farmout agree- 
' - ments, six in various locations in 
Central and Southern Alberta and 
one each in the Cremona. and 
Alhambra areas. Of major im- 
portance to the company is the| | 
finalizing of three important/| 
» farmouts covering a total of 340,- 
000 reservation acres in the 
genera] Virginia Hills-Swan Hills 
area 125 miles northeast of 
Edmonton, 
pany is currently negotiat- 
ing for sale of $8.5 million 54% 


now being raised at all; and this 
time the answers are not a fore. 
gone conclusion. 





Victoria - Vancouver - Winnipeg - Calgary - Edmonton 
Helifax 


and Card index Systems 
Terente - Ottawa - Montreal - Quebec - ' , 





’ 











In the ro of Counsel, these shares will be investments in which companies registered 

under the Canadian and British Insurance Companies Act may, without availing themselves 

| for that purpose of the provisions of sub-section 4 of Section 63 of said Act, invest thetr funds 
MARKETS ba 





Applications have been made for the listing of these Preferred Shares of British Golumbia Bhectete 
Gompany Limited on the Vancouver, Toronto and Montreal Stock Exchanges. 





We offer, as principas,.these Preferred Shares, if, as and when issued and acc by us and 
subject to prior sale and allotment and subject to the ap ae of Messrs. Douglas, Symes & Brissenden, 
Vancouver, B.C., on behalf of the Company, and Messrs. McMichael, Common, Howard, Cate, 
Ogilvy & Bishop, Montreal, Que., on our behalf, who will rely upon the opinion of the Company's 
Counsel in respect of all matters of local law in British Columbia: 


A number of new factors are con- PRICE $46 PER SHARE 


tributing to making this a market 


It is expected that registered certificates and bearer share warrants, both in interim form, wifi be available for 
best served from within the area, ; 


delivery on or about 7 November 1956. 





A copy of the Prospectus which has been filed with the Registrar of Companses of British Golumbia wi 


New Brunswick is the Geographic be forwarded promptly upon request. 


and Economic centre of over one 
billion dollars annual retail sales. 





Linieed 
A. E. Ames & Go. 
Limrted 
W. C. Pitfield & Company 
Limited 
Greenshields & Co inc 


Wood, Gundy & Company 
lamrted 


Dessinien Securities C 
|‘ Limnited 


Seis fe eemente 
Royal Securities Corporation 
Lameted 
McLeod, Young, Weir & Company 
Lumtted 
Gechran, Murray & Co. 
Lameted 
Mille, Spence & Co. 
‘uemited 
Yorkshire Securities Lienited 


There ‘are real opportunities for 
Manufacturing and Distribution to 


7% 
meet this growing dernand. retirement of the debt of. High- 


land Leaseholds Lid, a wholly 
owned subsidiary, and for par- 
. tia] repayment of the company’s 
‘Let us help you investigate how bank ioen. 
you can better get into this newest 
area of Canada’s Economic Expan- 
sion. 


CW OTUNSWIGK 


ei coe 





| umrted 
René-T. Leclerc, Incorporée 
Gairdner & Company 
Limited 


More Money 
For Research, 


~ 


ays Textile Head 
The Canadian textile industry 
must devote more time and 


Harms & Partners Lansted 


R. A. Daly & Company 
Limited 








JOHN A. PATERSON 
Deputy Minister 


ie 
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i FOR SALE 
27.51 acres of industrial land just a few niles pouth of Sarnia, 
Ontario, in the ‘Heart of the I Valley”. Sees, 
742 feet, on deep water frontage on St. Clair River way and 
on Highway Number 40. This p is served | 
and contains one calcium and twi | 
Salt, natural gas, pipe line and other near! 
by-products makes this property ideally suitec 
hemical or plant requiring deep wiuter 
way. o 
Additional adjoining land without river frontage available 
- at a very favourable price. , | 
For further information write or telephone 
Fr. E. MULLIN | 
BUSINESS SALES DIVISION 
The Canada Trust Compeny | 


110 Yonge Street, Toronto — EMpire (3-5833 
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Du Pont Plans’ 
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REAL ESTATE 


A CANADA-W 


$750,000 Lab 


HOE MARKETPLACE 


Ontario. officially 
second — industrial 


opened its 
development 


special emphasis on the oppor- 





tunities 
turers in this country. 


FOR 


office in the U.S. this week with | 


BUYERS AND 


New U.S. Office Will Sell Ontario 


opportunities now than ever be- 
fore. The province’s population 
had risen to over 5.3 million and 


ishould reach six million by 1960, 
which await manufac-/| 


and the St. Lawrence Seaway 


‘would provide Ontario manufac- 


SELLERS 
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commercial, industrial buildings and sites 


feasebacks / rentais {/ management / business 


investment properties /development / offices 


exclusive homes /fuxury apartments 








Will Build for Commercial 
Leasehold 


Have Industrial Sites in Winni- 
peg and Suburbs. 
write 


Phone or te 
PRINCIPAL INVESTMENTS LTD. 


117 Yele Avenve, Winnipeg 9. Manitobo 








The new premises are located in 


. + 
At Kingston 
| the Lincoln Building on East 42nd 


| MONTREAL (Staff)—Du Pont) Street,-New York and will share 
'Co, of Canada plans to. build aj with its older counterpart in Chi- 
$750,000 technical laboratory at | cago ‘the job, of keeping the 
a an tenaliciailinals Alita sited | Ontario case before U.S. indus- 
ow 6 y : rns» ‘| trialists as well as providing in- 
At the same time, another of) formation and advice. 
the plants facilities, the sales; At a luncheon marking the 
service laboratory, will be ex- opening, Ontario Minister of 
panded. New facilities are also| Planning & Development W. M. 
being added for the testing and | Nickle pointed out that Ameri- 
, ‘cans had invested $1.7 billion in 
development of nylon tire cord.|Canadian marfufacturing since 
The new technical laboratory,! 1946. American branch_ plants, 
at RE Ss, | as “ | with a floor area of more than | added to the flow of rapidly ex- 
ee ee ee ee ee ee ee ee ee ee ee ee oe 11,000 oa: 2h. ia Oniected to be | Panding Canadian industry, had 
made it possible for Canadian 
| completed by the end of next | manufacturing production to in-; 
_year and will be used by the | crease 143% since 1946. 
_ present technical staff of 35. 


‘ 
Ontario, which contributed | 
Expansion of the sales service : 
-! Tuesday a.m. Display advertising 


NEW FAC ORIES about half Canada’s employment, | 
laboratory is expected to be com- 'vestment each year, offered more | AoE gactions omvable tay advance 


| payrolls, production and new in 
| § | pleted next March. 
i s : ~ ee 
FOR CENT | | The two laboratories have dif-. 
. | i | ferent functions. | 
SAINT JOHN, NEW BRUNSWICK 


The technical laboratory is con- 

cerned primarily with manufac- | 

turing and operating research—'| Centrally located warehouse, Three floors and base- 
ment, Total area 8,800 square ft., New Stephenson 
elevator, Sprinklered with good heating plant, Suit- 


improvement of nylon yarn and> 
the process by which it is made, | : : ; . : : 

: ; able for light manufacturing or distributing ware- 
house. 


and the development of new pro-| 
cesses. | 
The sales service laboratory, on 


Only 40 minutes from downtown Totonto the other. hand, i@-primarily a 


: | customer service laboratory sup- | 
on 4 lane superhighway 401 porting the research and technical on ei eee” x eis 
° Early occupation e+ 5,000 to 50,000 . ft. _ 7D e . >» * * Ate . 


work of the sales department of | 4 | 
e@ Every er convenience, Ba. sli | 8 i Sean | i ge INDUSTRIAL REALTORS 


the company’s textile fibres div- 
process ision, 
@ Wide, park-lik mie... - « « In Western Ca 
ee COMMERCIAL, INDUSTRIAL AND nada 


The sales service laboratory ex- 
pansion, the company reports, is 
xpansion. 
. INVESTMENT PROPERTIES 
. BOUGHT AND SOLD 


designed chiefly to provide ad- 
ditional service for customers, in- 
cluding facilities for handling 
fabrics of “orlon” acrylic fibre | Unexcelled real estate expert advice, have profitably yielded 
(a plant to make this fibre now | many millions of doWars to our patrons. 
is under construction at Maitland, | We specialize in selling, leasing, valuating, arranging mort- 
Ont., for Du Pont of Canada). | gages, property management, fire insurance and business sale 
transactions. 

For sound efficient and satisfactory results contact our 

office. Should your business require working capital we shall 


It also will provide incre&sed | 
facilities for testing, dyeing and | 

arrange a satisfactory sale of your building and a sound lease 
back on favorable terms. 








turers with economical transpor- 
tation and greater accessibility nomen 


to raw resources and markets.  assseeeeeeeeeeeneneeemmemees 


OFFICE SPACE FOR LEASE 


35,000 square feet office space on second floor 
40,000 square feet store and office space grpund floor 
Available May 1, 1957. | 
This space, with windows on aJl four sides covers the entire 
second floor of a new fireproof building to \be erected at 
151 Street and 102 Avenue, Edmonton. | 
Tenant may divide as he wishes. Heated garage. facilities for 
tenants immediately adjacent. | 
For further particulars contact: | 
FAIRBAIRN INVESTMENTS LTD. 
10341 - 97 Street, Edmonton, Alberta 
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SPINSTERS’ PARADISE 
There are six Canadian-Chi- 
nese bachelors for every unmar- | 
ried Canadian-Chinese girl in 
Canada and the law stipulates 
that the man who wants a bride 
must go to China and stay three 
months while arranging a mar- 
riage. .He cannot bring a woman 

from China and marry here. 


For Geographic, Economic 
and Climatic Advantages 
investigate 


NIAGARA FALLS 


INDUSTRIAL MERCANTILE 
AND MOTEL PROPERTIES 


Write, Wire or Phone 


R. C. YOUNG REALTY LTD. 


Niagara Falls, Ont. Elgin 4-746] 
aman eE Nec oie imma 
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DISPLAY ADVERTISING 
RATES 


$8.40 per col inch per insertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 


‘ 








PARK AVENUE APARTMENTS 
494 Avenue Rood 
just Above St. Clair 
NOW RENTING 
BACHELOR — ONE AND TWO BEDROOM 
AND PENTHOUSE SUITES 


You are invited te see furnished model suites and the beavtifv! 
eppeintments in this new luxury building now completed. 
Rental Office on Premises 


CHARTERED TRUST COMPANY 


20 S&S. Clair Avenve West 


INDUSTRIAL 
PLANT 


Approx. 5 acres 


Beautiful modern office, 5,860 
sq. ft. Manufacturing Plant, 20,- 
950 %. ft. Warehouse, Stor- 
age, etc., 12,000 sq. ft. Ad- 
iacent to Trackage and deep 
seo. For Sale, Terms or Long 
Term Lease. 
For further information 
J. O. Mander, 
P.O. Box 190, 
North Vancouver, 8.C. 
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WA, 1-4635 











WA. 2-5158 








For further details contact; 
Agnew-Surpass Shoe Stores Limited, 
100 Elgin Street, Brantford, Ontario. 
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We will erect any building to suit 
your Plons, tor sale or lease, in 
Winnipeg or Western Canade. 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. 


Royal Bank Building, Toronto - EM. 


1 


INDUSTRIAL 
NDUSTRIAL 
aw | 


Choice sites from which to choose. 
A ét BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property, 





finishing of fabrics both of nylon 
and “orlon.” Both knitting and | 
weaving equipment is being ad- 
ded. | 


— iS reeniaiataanesientnene al = - — . 








When locating in Western Conada, consult A & L, from 


lanni 
to completion. " he 


7 | Accurate advice with knowledge goined from 
experience in Winnipeg and Western Conado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 




















for lease, sale 
or on Contract 








ORLANDO 

MOST EXPLOSIVE 
INDUSTRIAL AREA 
IN FLORIDA | 
10,250 ACRES 


For Residential and Industrial 
Development 


| 
| 
i 
i 
' 
' 


@ We have industrial sites for ‘sale in 
Toronto area. | 


The A. B. Dick Company of Canada Ltd., Toronto, manufacturers of a complete line of 
mimeograph, azograph, spirit and offset duplicating equipment. 








excellent locations im the 


@ Financing arranged required. 


@ Your present building accepted on a new building. 





@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Coneuv#t us without obligation 


Finley W. McLachlan Ltd. 


‘ GENERAL CONTRACTORS 
198 FAIRBANK AVE., TORONTO. RU. 1-566! 


¥%,-mile from proposed 


GLENN L. MARTIN 
AIRCRAFT PLANT SITE 


On -4-lane superhighway with 
5% -mile Hwy. frontage 
Adjacent to Pinecastie AFB 
80-foot elevation 3 

7 miles to downtown Orlando 
R. R. Frontage 


EXCELLENT TERMS 


| { , wey oe Noe < >? . Z > ae lor . . 
Exclusive with M cnacen Spee aman EES oe RRR Poms Pa TO 5 RT cee ott en aie 
e : ~~ SD SPI OO ens KARO ON ve ee spor Y & an tele 4 eee tt tll ; 
ee a: om ee et Bee ey ie ma 
530 Biscayne Bivd., | boo Sues ie ee tte, ; 
FR. 3-7694 








A NEW FACTORY 


: » without 
“NEW FACTORY” HEADACHES DO YOU NEED 
’ WORKING CAPITAL ? 


if so, we can sell your 
" properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


* REALTOR 
Teronto Real Estate Board 
217 Bay St., Svite 606, Terente 
EM. 2-2731 


Miami, Florida 








Contracted by |.L. Conada-Wide Building Service 


Industrial Leaseholds was the General Contractor and completed 
this Quality Building in 4 months for A. B. Dick of Canada Ltd. 


There are certain yardsticks Industrial Leaseholds’ clients use to measure the services of general contractors. 
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1,350 SQ. FT. 


OPPOSITE EGLINTON 
SUBWAY ENTRANCE 


Prestige Type, Ground 
Floor, Office Space. 
Includes 
Air-Conditioning, 
Acoustic Ceilings, Ete. 


A. B. Dick of Canada Ltd., a sound, business-wise firm, looked for a general contractor with plenty of experi- 
ence. They found Industrial Leaseholds already had served an impressive roster of leading Canadian, American 
and European firms in all types of industrial buildings. 


But A. B. Dick looked even further than experience — they wanted a contractor who could give quality. An 
inspection of several completed plants and warehouses contracted by Industrial Leaseholds was living proof 
of the high calibre projects |.L. could deliver. 


Finaily the A. 8B. Dick organization applied the yardstick of speed and service. New quarters were needed in a 
hurry for this growing business equipment company. Again Industrial Leaseholds measured up to A. B. Dick 
standards — guaranteeing to complete the new A. B. Dick plant in only four months after the contract had 
been signed. | ' v2 acne 

Wouldn't it pay you to consult Industrial Leoseholds before you choose a contractor for your mew plant or 
warehouse? Call or write us today. Let's talk over your building expansion plans now. industrial Leaseholds 


offer Canada-Wide General Contracting ; # 
GALL MR. WHITE AT HU. 1-6411 


A. E. LePAGE 
LIMITED ‘a 


2239 YONGE ST. 
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10-Wk. Season | 
For Stratford 


The fifth summer season of the 
Stratford, Ont. Shakespearean 
Festival next year will present 


This is Canada’s national meeting place 


CLASSIFIED 


ADVERTISEMENTS for executives who have positions to offer, 


and for those who have ability to offer 





Business Opportunities 


FOR YOUR EUROPEAN TOUR, new and 


PPORTUNITIES 


FIBREGLASS PL ASTIC 'seldom seen Coriolanus. : Guaranteed, "or ental af” advantageous fay 28 aU 
Pat Returning to Stratford as dir-/| England. SOLICITOR 


ector of Twelfth Night will be| common cauaite Gldss © Paani? EXPERIENCED e AVAILABLE — DON’T MISS THESE 
Interested to purchase or buy control of |) ee eee ee ee the Cans | fonto and from and te windsor, ontario, || GRAIN STORAGE | REQUIRED 
MANAGER . 


Canada. Box 4, The Fi ial Post, T 
profitable fibreglass _ plastic business. adian repertory company in 1953. mnt ee * 
or management company accept- 


ronto. 
Michael Langham will direct the | 
| WANTED FOR EXPORT 
a . : other two plays for 1957. able to Canadian and U. S. 
Reply to Box 22, The Financial Post, Toronto Commodity Credit Corp. for con- 


Tanya Moiseiwitsch, British de- | ange en yl ae 6 res. 7 
signer, will return for the fifth| Box 29, The Financial Post, Toronto, Can. seen 2% — "ericieaiee 
consecutive ‘season, to design two. : possible. Apply in writin 
of the 1957 productions. Featured POSITIONS AVAILABLE warn . 
actors will be Canadian Chris- | SecacvanyameasUuen ae BOX 101, THE FINANCIAL POST, TORONTO 
topher Plummer as Hamlet and_/| the T ot Grimshaw. Duties to com- 
Paul Scofield of England as dale sacs Gen. Pom gems va lng i. 
Coriolanus and Malvolio in salary prpected in the pirat, instance to : 
| the unde . F. é - a nene | 
oe sesen will cose | cunneabier, Town of Gchndinw, Alberte. | 4 
- seaso i . 
OFFICE MANAGER SALES EXECUTIVE OPPORTUNITY 


July 1, 1957, in the permanent WE HAVE a responsible position open 

theatre now under construction | due to our Secretary-Treasurer moving . Cae... 4 
One of our clients, a large national food manufacturer, is in | . 
need of a fully experienced sales manager. This national adver- 


en the site of the theatre-tent into another division of the company. 
tiser is known across Canada for the high quality and long 


used since 1953. We need, therefore, a man preferably in 
established public acceptance of products. 


his 30’s qualified to take over complete 
a office management and to work into the 
Another Bri ht All social security benefits, salary range $10,000 to $15,000, this 
4 is a top executive position demanding a high degree of ability 
Idea In Stratford 


office of Secretary-Treasurer in the near 
and food experience. 
Box 96 Hu é 
ndreds of new plants, r epre for future advancement. Please reply in 
Municipalities competing hard 

















A really successful Manager and thoroughly experienced 
Controller, with a top-class Proven Sales Record. Thorough 
knowledge of business methods, including excellent Cost Re- 
duction Record, Taxation, Company Structure, Advertising, 
etc. Early forties, salary and participation. $12,000.-- 


Junior Solicitor required to 
assume position with To- 
ronto Head Office Legal De- 
partment of a large financial 
institution, Apply 


Box 25, The Financial Post, 
Toronto 




















Several Assistant Sales Managers or small company Man- 
agers, with first-class sales records. 




















A number of outstanding Engineers and Technicians—Elec- 
tronics, Chemical, Petro-Chemical, Manufacturing, etc. 











FOR SALE 


Soft Drink Plant in thriving 
Central Ontario city, oper- 
ating under Franchise in 
one of Canada’s most 
prosperous markets. Good 
volume with excellent op- 

ity for large returns. 
Attractive cash proposition 
or terms can be arranged. 





MERGER 
WANTED 


Well established and pros- 
ve od machinery manufac- 
turing business “located in 
the Toronto area, with sales 
of about a million dollars 
annually, wishes to merge. 
We are strong in design, 
engineering, know - how, 
technical selling and cash. “ 


_ CLASSIFIED ADVERTISING RATES 








Some excellent Copywriters, industrial and general accounts. 
Agency experience, men and women. 





Two highly competent Executive Secretaries. $300. plus. 


Address inquiries to: 


J. K. THOMAS & CO. 


46 Avenue Road, Toronto 2 





WA 3-2104. 





Age 40 to 55, all replies will be held in the strictest confidence. 





future also to become a member of the 

Executive Committee. A top flight man 
with relative experience is what we are 
interested in. An accounting degree would 
be an asset but not requisite. Excellent 
salary, working conditions, with the usual 
fringe benefits and a great opportunity 

The Financial Post, Toronto senting expenditure of more than | writing and enclose a recent photograph Write to: Sales Executive, 

me half-a-billion ‘dollars will have | to Box 110, The Financial Post, Toronto. McConnell, Eastman & Co, Limited, 

— been opened across Canada by the 147 University Avenue, 

end of this year. In such a galaxy POSITIONS WANTED 

of industrial expansion, how do 

you win attention for one location | OFFICE MANAGER — ACCOUNTANT 

and one plant? seeks change. Financial statement prep- 

aration and analysis, budgets, costing, 

credit and collections, machine account- 


Toronto, Ont. 




















MERCHANDISING MANAGER 


Seeks position with progressive manufacturer in Hamilton area, 
where proven skill in Sales and Sales Promstion can be effectively 
used. He is familiar with wholesale and retail trades coast to coast 
and experienced in organizing and operating the complete program 
for sales and advertising. Full details supplied on request. 

BOX 104, THE FINANCIAL POST, TORONTO 














Would like to discuss pro- 
posal with a company hov-~ 
ing surplus modern’ manu- | 
facturing facilities and in 
need of those qualities we 
possess. 











SALES EXECUTIVE 
AVAILABLE 


Successful background in light 
medium engineering products. 
Seeking change to greater mana- 


CHEMICAL ENGINEER 
AVAILABLE 


Just out from England, 28 years old. 
B.Sc. (Chem. Eng.) with First Class 
Honours and Ph.D. (Chem. Eng.) 
Two years experience in petroleum 
research and refining. 

Box 106, The Financial Pest, Toronto 


for new industry and companies 
seeking to focus public attention 
on their expansion schemes. are 
always dn .he lookout for new 
promotional ideas. 

This week, the festival city of 
Stratford and Samsonite of Can- 
ada Ltd., manufacturers of luggage 
and furniture, came up with a 
new angle in connection with the 
official opening next week of the 
new Samsonite plant at Stratford. 
Into the mail ‘went thousands of 
10-in.-by-nine-in,. folding invita- 
tion cards, bearing the city’s coat- 
of-arms, giving an individual and 
cordial invitation on behalf of the 
city to industrialists, planners, 
businessmen and members of the 
general public to attend the 
opening ceremony or visit the 
plant at convenience. 


McGill Fellowship 
Backed by Kodak 


John F. Henderson of Mon- 
treal has been awarded a McGill 
University fellowship financed by 
a Canadian Kodak Ltd. grant, Mr. 
- Henderson graduated from Mce- 


ing, good organizer. Mature judgment— 
20 years experienee. Age 43, excellent 
references. Box 93, The Financial 
Toronto. 


caster of stock market and business trends | [Serial responsibilities. Highly rated 
both long and short term. None better test report available. University 
ahywhere. Box 94, The Financial ,Post, Age 35 
Toronto. Box 107, The Financial Post, Toronto 


MANAGER AVAILABLE IN QUEBEC 
20 years successful sales experience from 
salesman to Salesmanager, at the retail, 
wholesale and manufacturing levels, from 
small usiness large international 
sdciety. Although this candidate is a 
house owner in Quebec City he would 
consider to move if nec ry. This can- 
didate has a small investment income, 
possesses 1956 automobile, he is French 
Canadian, 49 years of age, married, has 
one child. Please write in confidence to 
Box 112, The Financial Post, Toronto. 


Minimum charge ...,...... pekivsi $4.00 
Each initial, figure or fraction, abbrevia- 
tien and sign counts as one word. If a 
box number is desired the words, Box 
100 The Financia) Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy. must be in Toronto 
office by Tuesday a.m. Classified adver- 
tising ts strictly cash in advance. 














INVESTMENT MANAGER 


Experienced as Senior Security Analyst; Account Executive with Standard & 
Poor’s Investment Advisory Service; Investment Manager family investment 
Company 8 years; Manager Research Dept. one of largest member firms of N. Y. 
Stock Exchange 4 years, is coming out of early retirement after completion 
high-level U_. S, Govt. assignment in Europe. Desires position with Financial 
institution, Investment Advisory Service or private Company where this 
important experience in high and low bond and stock markets can be used. 
A. M. Harvard; M. BA., N. Y. University. Might consider position as Consultant. 
Reasonable salary. Write your needs fully to 


W. R. Dameron, Apt. 325, 1711 Massachusetts Ave. N.W., Washington 6, 0.€. 
(Please clip and pass to a friend) 











Box 89, 
The Financial Post, Toronte 








TRANSFER CLERK 


Required by financial institution 


25-35 years of age with from 5 to 10 years experience in stock 








i. 


) PRIVATE CAPITAL 
Available for investment in established substantial 
bus in Montreal vicinity. Interested in partnership 
pees ih purchase. Only sound proposition where 
contihuity of management is assured will be con- 
sidered. — 3 
Write in confidence with full particulars to: 
Mr, L. D. Small, C.A. 


Benjamin, Small & Co., Chartered Accountants 
660 St. Catherine St. W., Montreal, Que. 








Young ma 
transfer work with a trust company or stock broker. Total remuneration to 
start $4100. with opportunity for advancement. Hospital, life insurance and 
pension benefits: A real opoprtunity for steady employment and future 
security. 

















BOX 105, THE FINANCIAL POST, TORONTO 
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CONTROLLER C.A. 8 YRS. IN CANADA 
would like to correspond with principals 
as to executive position. 

Preference is for exciting progressive type 
of company where horizons are not lim- 
ited. 

Experience has been in this order, pro- 
fessional accountancy 12 yrs., agriculture 
3, ship-building ahd engineering 5, re- 
tail and wholesale trade 8, the whole 
comprising 4 jobs. 

Age 48 self and wife English 3 children. 
Visiting Toronto, Montreal shortly. Box 
111, The Financial Post, Toronto. 





CHARTERED ACCOUNTANT 


A group of companies engaged in the home and commercial 
construction field in Western Canada requires the services of a 
chartered accountant having some five or six years post graduate 
experience. Duties will involve supervision over all accounting 
at head office and branches, corporate records, finance and 
related matters. This is a senior position and salary range will 
be commensurate with duties and responsibilities. Reply in 
confidence giving full details of ®xperience and qualifications to 


@ WE NEED 


Two Budget Controllers, cost accounting experience, age to 40. 
Salary to $6,000 


Office Manager, accounting, traffic, general office procedure, under 
35. To $5,000 plus. 


Young man to train for managerial position. A job with a future 
for the right person. $3,000-$5,000, depending on experience. 


J. K. THOMAS & CO. 
~ 46 Avenue Road, Toronto @ WA 3-2104 
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“MANUFACTURERS 
EXPORT 


Western Germany 


Well introduced U.S.-Canadian Business Concern solicits for 
their direct affiliates located in Hamburg, Germany, contacts 
with reputable Canadian Manufacturers: interested to have 
their finished, semi-finished products or raw materials pro- 
moted and distributed respectively marketed throughout 
Western Germany. 


Own free-port Zone facilities; also Rhine-Rhur Distribution 
Warehouse. Available also own Transport, Shipping and 
Ocean Freight Department. 


Gill in 1954 with a B.Sc. in chem- 


istry, is working towaad a Ph.D. 
there. 


The fellowship is part of a 


Kodak aid-to-education program 
involving some 30 fellowshijis 
worth more than $100,000 at 
Canadian and U. S. universities. 
In selecting the recipients, prefer- 
erice is given to students in the 
last year of study for a doctorate. 





To Repeat Courses In 





SALES MANAGER 
Progressive Hosiery Mill in 
Quebec producing 4000 dozen 
per week, seamless and full fash- 


ioned requires experienced Sales 


Manager in this field to take 
full charge of sales operations. 
Must have personal contacts 
with Department and Chain 
Stores. Attractive proposition 
for right party. ; 

Box 103, The Financial Post, Toronte 




















TOWN OF OAKVILLE 


Town Engineer 


The Town of Oakville, Ontario is desirous of receiving applications for the 
position of Town Engineer.. This post has been created to meet the de 

of an expanding public works program. Applicants should have a minimum 
of five years experience in an administrative capacity with another munici- 


palit 


y. 
The duties of this position will include the design and supervision of con- 
struction of roads and sewers, and the supervision of street maintenance 


sewage-treatment and sanitation. 


Application forms may be obtained from the office of the undersigned and 
be returned not later than October 3ist, 1956. 


~~ 


K. C. NEEDHAM, Town Manager, 


Oakville, Ontario. 


BOX 82, THE FINANCIAL POST, TORONTO 











SALES MANAGER 


We are a medium-sized, well established, highly successful 
Company engaged in the development, engineering and 
manufacture of custom-built types of electronic and 
electro-mechanical equipment, aviation instrumentation 
and electronic computers, as well as marketing a wide 
range of major agency products. 


We are looking for a man with executive poise and bearing 


Advanced Management 
The four Western Canadian uni- 
versities will sponsor the 1957 
School of Advanced Management at 
Banff Feb. 4 to March 16, 1957. The 
course, founded in 1952, is supported 
by the Universities of Alberta, 
British Columbia, Manitoba and 
Saskatchewan. 

In its studies of executive action, | 
the school will use a combination of 
case, seminar and lecture methods. 
The course is open to executives 
— hominated and ‘sent by their com- 


panies, private entrepreneurs, rep- 


Box 162, The Financial Post, Toronto who is qualified to supervise an expanding sales engineer- 


ing force and organize country-wide sales ‘coverage. He 
should be a Graduate Engineer who is employed at present 
as Senior Sales Engineer, Assistant Sales Manager or Sales 
Manager by an Electronics or Avionics Company, and who 
is thoroughly familiar with the theory and application of 
electronics. 


Reply in confidence to: 
PERSONNEL MANAGER 


COMPUTING DEVICES OF CANADA LIMITED 
P.O. Box 508, OTTAWA, ONT. 











CHARTERED ACCOUNTANT 
AVAILABLE 


Chartered Accountant with Bachelor 
of Commerce Degree requires an 
Office Manager's position in the To- 
ronto area. 


Box 99. The Financial Post, Toronto 








Progressive Manufacturers Agent — Northwestern Ontario 
with 


long established contacts—invites enquiries from Canadian manufacturers 
desiring representation in this rapidly expanding territory. Write giving 
details regarding your product to 


Geo. E. Thornes, Manufacturers Agent 
51 Winnipeg Avenue Port Arthur, Ontario 


SECRETARY-TREASURER 


A man with a chartered accountant’s degree or 
equivalent qualification is required for a large well- 
established manufacturing company in Eastern 
Townships, near Montreal, with branch offices across 
Canada. His past experience should fit him to under- 
take the duties of secretary-treasurer “including tak- 
ing complete charge of financial and accounting 
records and assuming supervision of general office 
personnel. He should also have a knowledge of cost 
































WANTED IMMEDIATELY 
AUTOMOTIVE 


resentatives of the armed forces, 
civil servants holding executive 
positions and ‘executives in organ- 
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ESTATE 





Ontario 


‘ 





| LIS Phoenix Building 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


INDUSTRIAL REALTORS 


Established 1926. 


Member, Society Industrial Realtors 
* (USA) | 


@ Commercial & Industrial 


REALTORS 
Fe 
WILLO! 


A 
mA! 


@ land Development 
@ Residential 

@ Suburban & Farms 
HU. 1-3391 


46 EGLINTON AVE. £., TORONTO 





L.A. MaeDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
Seaade, We build to your plans and specifications on lease-back 


arrangement. Ali Enquiries W elcome ] 
Winnipeg 2, Man. 








« 


Quebec 


- — 





in Seven Islands, P.Q., its. » 
SEPT-ILES REALTIES LTD 


_ P.O. Box: 817 : 


~. 








Phone: 3144 
eS San Gee 


nomic background, general admin- 
istration, and industrial relations. 


Gir eCtOry® |B ew ot ascwsien, 














Member Vancouver Real Estate Beard — Canadien Assn, of Real 
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Accountant 


Progressive established Company 
in Niagara Peninsula requires an 
experienced accountant to handle 
General and Cost accounting pro- 
cedures. This position offers ex- 
cellent opportunities for the future. 
Preferred age 30-38. 

Salary will depend on experience 
and qualifications. Replies will be 
held in confidence—state age, edu- 
cation, experience, qualifications 
and salary expected to 


Bex 109, The Financial Post, Teronto. 
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RESTAURANT 
OR CLUB 


Young, experienced assist- 
ant manager desires posi- 
tion. Box 98, 











DESIGNER 


Large Canadian Manufac- | 


turing Company requires a 
man experienced in one or 
more of the below design 
fields: 


Trailer 
Truck 
Bus 


Excellent working condi- 
tions. Full Employee Wel- 
fare Benefits, consisting of 
Blue Cross, P. S. |., Pension 
Plan. and Group Life Insur- 
ance. 

Reply, stating age, expe- 
rience, education, marital 
status and salary expected 
to 


Box 52, The Financial Post, Toronto 
All replies held strictty confidential. 





accounting procedures. 


Applicant should preferably be between the ages of 
30 and 45. A knowledge of French-would be useful 


but not essential. 


Starting salary will be in the 


$7,500-$10,000 range depending on the applicant’s 


qualifications. 


Reply in writing giving full details of age, education, 
employment experiences and references to 


McDONALD, CURRIE & CO. 


Chartered Accountants 


507 PLACE d’ARMES 


MONTREAL 











TOP MANAGEMENT WANTED 


(1) GENERAL MANAGER: Must be experienced general ad- 
ministrator and sales-minded. Manufacturing experience will 
help. Age: 35-45. 


(2) MARKETING MANAGER: To develop and manage mar- 
keting activities. Age: 25-35. 


Long-established firm. Salary open. Rare opportunity for 
thoroughly experienced men who, in turn, must be capable of 
succeeding to the Presidency. Apply in confidence to; 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
810 Royal Bank Bidg., Vancouver 2, B.C. 





























‘The Financial Post, Toronte 











If your 


SALES EXECUTIVE WITH CAPITAL 


business graduate of highest integri 
ustrial plastics 


ty and with 
and chemical 


growth potential and 


Company has satisfactory : record, 
is presently adequately financed but om are looking to the future, write 
BOX 108, THE FINANCIAL POST, TORONTO 








queen 





estimates for overhead and 








- SENIOR ELECTRICAL 
ESTIMATING ENGINEER 
WANTED 


The B. C. Electric Company, Limited, Victoria, B.C., requires 
the services of a Senior Electrical Estimating Engineer. Good 
starting salary, working conditions, welfare and pension plan. 
DUTIES: Performs office and field duties of a technical nature 


. Prepares cost 
makes 


underground 
electrical calculations, ete. Directs work of several employees 


<Page? _ 9 


education leading to a 
equivalent. 


tric Co., Ltd., 820 Pandora Ave. Victoria, B.C. 
Interviews will be arranged immediately. 
. 


future development. 


CAN-CAR NEEDS A GRADUATE ENGINEER 


A graduate of mechanical engineering. Definite ex- 
perience in plant engineering work with maintenance 
experience highly desirable. He should display good 
executive talent and have some experience in super- 
vising large or small groups. Must be English speak- 
ing. We consider this proposal to be very attractive 
for a man with the above qualifications. He will be 
in a responsible position with excellent scope for 
Apply or write to:— 


PERSONNEL DEPARTMENT 


CANADIAN CAR & FOUNDRY COMPANY LIMITED 
VILLE ST. PIERRE, QUE. 
DE. 8426 


SENIOR EXECUTIVE REQUIRED 


An overall expansion of operations by a National Soft Drink 
Franchise Company, necessitates the appointment of a success- 
ful General Sales Manager. The man will be presently em- 
yloyed, but in a position where he feels he has reached his 
imit, This is a senior post that calls for a sound knowledge of 
all phases of sales management. The successful candidate will 
lan, work with and be responsible to the President. He should 
bilingual. oe in the Soft Drink industry would be 
an advantage. This is a challenge with a unique opportunity 
for an aggressive executive. The position carries an excellent 
salary, together with bonus and expenses... Replies, which will 
be held in the strictest confidence, should be addressed to:— 


BOX NO. 97, THE FINANCIAL POST, TORONTO 





























ECONOMIC ANALYST 








A RESPONSIBLE POSITION IS OPEN IN OUR ECONOMIC 
RESEARCH SECTION. SUCCESSFUL APPLICANT WILL 
ASSIST IN UNDERTAKING FINANCIAL EVALUATIONS OF 
VARIOUS PLANS AND PROPOSALS AND REPORTING 
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FACTORY MANAGER 


PROGRESSIVE COMPANY IN 
FOUNDATION GARMENT INDUSTRY 


QUEBEC CITY 


Requires qualified bilingual manager to 
take full charge of factory production. 


Salary is inviting but dependent upon 
qualifications. Send full particulars re- 
garding age, qualifications efc. to _ 
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JUST OUT AND JUST WONDERFUL! 
SEE THE °57 CHEVROLET TODAY! 





IT’S SWEET, SMOOTH AND SASSY! 


Chevy goes ‘em all one better—with a daring new departure 
in design (looks longer and lower, and it is!), exclusive new 


Turboglide automatic transmission with triple turbines, a new 


V8 and a bumper crop of new ideas including Fuel Injection: 


CHEVROLET 


y 


©(Special high-performance 270. h.p. 
engine also available at extra cost.) 


New right down to the wheels it rolls on — that’s 
the ‘57 Chevrolet! ! 

By now you know it’s new in style. But treat your- 
self to another look. Let your eyes linger on that 
stylish new bonnet, that daring new grille, the 
deeply hooded headlights, the saucy new slant of 
those’ High-Fashion rear fenders. Chevy’s new 
and Chevy shows it all over! It’s longer and lower 
for "57, And Chevrolet’s new-in lots of ways that 
don’t show up in our picture. It’s new in V8 power 
options that range up to 245 h.p.* Then, you've 
a choice of two automatic drives as extra-cost 
options. There’s an even finer Powerglide — and 


. 


new, nothing-like-it Turboglide that brings you 
Triple-Turbine take-off and a new flowing kind of 
going. It’s the only one of its kind — the newest, 
sweetest, smoothest automobile of them all! 


NOW —FUEL INJECTION QFFERED 
FOR THE FIRST TIME! 


Greatest engine advance since overhead valves! 
Chevrolet engines with Ramjet fuel injection, 
available at extra cost in the Corvette and passen- 
ger car models, deliver up to 283 h.p. Come see 
the new car that goes ’em all one better — the new 
1957 Chevrolet! 


"SEE YOL 


_ 
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Beyond the borders of the Soviet Union proper, 
the Reds dominate directly 4.9 million sq. miles 
and some 707 million people. 
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The Soviet Union itself is a nation of 8.5 million 
sq. miles, with a population of 216 million of 
whom only 58% are Russians. The remainder 
spredd across the Asian land mass, speak about 


50 different tongues. 








A Canadian's. Visit 


Here is a frank eye-witness report on the 

Soviet Union today, the Russia business- 

men should know, by the Editor of The 
Financial Post 


By RONALD A. McEACHERN 
Just back from visiting in Russia, Mr; McEachern 
is writing three articles. This is the first. 


' 


SHORT visit to fabulous Russia is obviously no 

adequate equipment for pontificating about this 
remarkable land. No secrets of the Kremlin were 
opened to me. No one who does not speak Russian 
is going to get very far at penetrating the minds of 
Soviet officials or of ordinary Seviet citizens. 


So here I am setting down, very modestly, a 
travel story — an account of wha! | saw, of what 
people said, of what I learned. 


In this sketch I write about an assortment of 
things. Next week, I shall tell something about 
Soviet factories and how the system operates. The 
third piece will tell about Soviet. educational, cul- 
tural activities, etc. 

For years | have, of course, been reading much 
about Russia. But I was nevertheless ill prepared 
for a visit. I was too often surprised by what | 
saw. The propagandists of both the right and of 
the left — and both sides are violent — have usu- 
ally-donveyed a highly inaccurate picture. Russia 
is not a workers’ paradise nor a communist utopia. 
Neither is it a land made up solely of ridiculous 
boobs and ignorant stumble-bums. 

To underestimate the sweep and magnitude of 
the Soviet development is a dangerous delusion. It 


will greatly help the cause of human survival on. 


this crowded planet if more people from the West 
see Russia with their own eyes and if more Rus- 
sians see our civilization. 

How did I come to go to Russia? 

A group of American corporation executives 
had said, in effect, How about a bunch of us going 
to Russia? That idea set in motion, they said, 
How about asking some Canadians to join the par- 
ty? So our purely informal group, representing 
nobody but ourselves, finally comprised eight 
Canadians and about 45 Americans.’ 

Why did ‘this happen in 1956 instead of 1955 
er * 954? | 

Because, for the first time since the war, Rus- 


—_~ 
* * 


_— 


sian doors are open. Ever since the war, Russia 
has lived in strict isolation. Hardly anybody but 
a communist or a government official got permission 
to go there. 


Since the death of Stalin, one of the changes 
is the opening of the doors—even to “dirty capital- 
ists.” Here’s an indication of the change. In 1955, 
only 12,000 foreigners were given permission to 
visit Russia — and most of those were Communists 
from other countries. This year foreign visitors 
will number about 60,000. In the year 1958 Russia 
is preparing for 400,000 foreign visitors. 


The communist world now covers one quarter 


of the earth’s surface. The Soviet has 200 million 


people. About 58% of them are Russians, ‘the 
rest are made up of 50 different nationalities speak- 
ing more than 80 different languages. 


The population of the satellites is around 730 
million. 


All in all, about one third of the world’s people 
bow to Moscow. 

Russia is having trouble with some satellites 
and will likely have more. Some decades ahead, 
it may be Red China that is the chief worry of the 
western world. 

But the heartland of the Soviet is a ferociously 
disciplined society, and the decision-makers in Rus- 
sia are a hard-driving pack of whom there is noth- 
ing but adulation in the Soviet press and whose 
power is protected by some seven million Com- 
munist party members and untold thousands of 
uniformed and secret police. 


The Soviet planners, organizers and big and 
little bosses at every level of society have said in 
effect: We will sacrifice the present generation of 
our people for the comfort and glory of future 
generations. Put up with hard work and a poor 
standard of living today so tomorrow can be won- 
derful, is the current order to the Russian people. 
Now about 71% of the jotal Soviet production is 
devoted to new capital goods — to new machinery, 


. mew public utilities, new factories and so on. 


Continued on page 24 








Russian Population Increasing 


mONtteNet oo NNN 
moore: =f nn 
oo OONNNE! —— | 
oP PERNT 16.9 
engage”: 4 
mann NNN” it 
TTT he ts 


vs everenees oT “y 1954 
= O0NNNTEN ae 


ills 


1946-50 


er a ee ee ee 
i = = =e eh oa 
ih =e —@Z wig i ye oa 
a Qi «gg agg es «ee 





And So is Production 


Note: This compares not levels of industrial activity but rates of growth. 
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Power Output Up With iron, Steel a 
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HERE’S HOW THE 
S. R. T. 
SERVICE BUREAU 
CAN HELP YOU 


A Service Bureau like Statis- 
tical Reporting & Tabulating 
Limited consists of two 
things. 

Most important is the people. 
Our staff has been drawn 
from many sources. They are 
fully trained in all phases of 
Service Bureau operation, 
Second on the list is modern 
equipment. No staff can per- 
form without the proper 
tools. At S.R.T. we currently 
have an installation of 15 
1.B.M. machines. We keep 
them busy processing statis- 
tical data for insurance firms, 
financial houses, sales man- 
agement and other clients 
whose deadlines cannot be 
met with their own equip- 
ment. | 


Here are some of the ways 
we can help you: 


Sales Report 
Sales Analysis 
Distribution & 
Marketing 
Analysis 
Coupon & 
Premium 
Tabulations 
Production 
Centro! 


Invoicing 
- Inventory 

Calculations 

Payroll Reports 

Cost Records 

Accounts Payable 

Accounts Receivable 

Income Tax or 
Other Deductions 


For further information please contact 


STATISTICAL REPORTING AND 
TABULATING LIMITED 


55 Wellington $1. W. Terente, Ont. 
EMpire 4-3587 
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(Continued from page 23) 
Reversing 2 long policy of 
secrecy the Soviet is now openiy 


| available to foreigners. 

Here is what the Soviet says 
| sbout its gross national produc- 
bers Giving 1913 an index figure 


of 100, the figure for 1939 is about 
(580, for 1955 it is 2,700. In other 


_words the Soviet economy is now 


| producing five times what it was | 


at the opening of war. 

We went by Scandinavian Air- 
lines from New York which has 
regular passenger flights into 
Moscow. From Copenhagen we 
crawled off over the tremendously 
neat, orderly and very. green 
farms of Denmark with the pic- 
ture postcard towns and villages. 

Riga, three hours awgy, was my 
first sight of Russia and a dreary 
sight it is. Lying in the swamps 
and scraggy woodlands on the 
shores of the Baltic, Riga tells you 
at the first glimpse that you have 
left Western Europe or European 
Europe behind. The business heart 
of the town looks very old and 
extraordinarily gloomy and the 
places where people live, around 
the perimeter of this historic city 
of half a million, have an appear- 
ance that is totally strange to 
North American eyes and incred- 
ibly drab and shabby. 

But, at the airport, we were 
herded into a palace. From the 
outside this astonishing’ place 
looks rather like a 17th-century 
French chateau, the country pal- 
ace of a rich French nobleman. 
Inside we came into a large hall- 
way with marble floor and two 








great marble \staircases rising on 





 EXEEUTORS AWD TRUSTEES 


FOR OVER MALF A CENTURY 


Investments 
and Leisure... 


Let us take over your Investment 
worries. We shall be glad to explain 
how we can provide many valuable 
services in the handling of your 


securities, mortgages and real estate, 
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‘two sides toward the second floor. 


With its magnificent, sparkling | 


chandeliers and red carpets, it 
making facts about its economy | 


looked like a motion-picture set- 
ting for a glamour film about gay 
old days in Liechtenstein, 


A New Palace 


This was not, however, a palace 
left over from before the revolu- 
‘tion. It was merely the airport 
built about three years ago for 
a small and quite unimportant 
Russian city. The same sort of 
buildimg on a fantastic scale is go- 
ing on all over Russia. There we 
dined. 


Three hours more flying—this 


make sure we did not stray from 
the narrow pathway through the 
sky which had been designated 
for foreigners—and we were at 
Moscow. 

Intourist, the government cor- 
poration which looks after all for- 
eign visitors is quite a remarkable 
forganization. I congratulate them 
for remarkable efficiency in doing 
everything a stranger in a foreign 
land, not knowing a word of the 
language, needs. 


Most of us can get around the 
rest of the world pretty well but 
very few Russians know a foreign 
language and the Russian alphabet 
makes the recognition of words 
or the. guessing at words as im- 
possible as it is in Japan or 
Afghanistan. The traveler is al- 
most completely helpless without 
the constant assistance hm guide 
is ready to ‘give. 

Is Intourist in fact a police corps 
supervising and spying on foreign- 
ers? Well, perhaps they are in a 
sense. Your guide sticks close to 
you most of the time. However, 
when I wantec to stroll around 
town at night alone or to wander 
down back streets or photograph 
slums or go out to the theatre 
alone, I had complete liberty to 
do so as far as I could see. I was 
never interfered with and I was 
never aware of being followed. 


The Big Change 


The fact that we opponents of 
Communism were admitted to 
Russia is one sign of: the big 
change which has recently taken 
place. Now the Soviet proudly, 
boastfully, perhaps even arrogant- 
ly, wants the world to see and ad- 
mire its accomplishments. In ex- 
change it wants to get permission 
to send more of its executives and 
technicians to see how we do 
things in the West. This is what 
happened to some members of our 
party. They asked to see certain 
kinds of Soviet factories. The 





Teply in effect was, Okay, we'll 
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Bugineer: A 
ting: oham Vari Vac installed 


Upited Plumbing & teatime’ Coe. Lad, 


Obviously, there are several ways in which 
this new building could have been heated— 
and heated well, to the satisfaction of build- 
And it’s reasonable 
to assume that hot water, steam or sub- 
atmospheric steam heating equipment was 
considered and discussed by architect, con- 
sulting engineer and owner before the final 
decision was made. Why then, when three 
types of heating were suitable, was a Dunham 
Vari-Vac Differential Heating System installed? 
What features prompted its selection? 


ing owner and tenants. 


Some advantages of heating with sub-atmos- 
pheric steam are listed below. Look them 
over, and you will appreciate the reasons 
why many large, modern buildings through- 
out the country—offices, schools, hospitals and 
apartments—are heated by the Dunham Vari- 
Vac Differential Heating System. 


1, What about comfort? A Dunham Vari-Vac 
System delivers just the required amount of 
and evenly—with no over- 
or-under-heating. The heat demand is con- 
stantly balanced by the supply. This maintains 
a consistent indoor temperature, whether the 
weather outside is the sub-zero cold of mid- 
winter, or hard to heat chill of Spring or Fall. 
The smooth, steady flor of low pressure steam 
through a Dunham Vari-Vac System eliminates 
the cracking or thumping noises often found 
in many other steam systems. Due to lower 


heat, continuously 


Towers Inc., Mon/ real 
“Senenie Dunne 
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results in lower 
life. 


free copy 
Vari-Vac.” 


aie ) ebdeeruihae nermonnarion. , 
HEATING PRODUCTS AND acer 4 


you heat 
this building? 


temperatures there is no charring of dust, and 
therefore none of the unpleasant odour nor- 
mally associated with steam heating. - 


2. What about operation? Fiexible, fine con- 
trol (either manual or automatic) is obtained in 
a Dunham Vari-Vac system by governing both 
the temperature and the quantity of steam 
supplied to the radiation. Where size and com- 
plexity of the building: indicate, modern elec- 
tronic control equipment is employed. 


3. What about maintenance? The continuous, 
steady flow of steam in the Vari-Vac System 
eliminates sudden expansion or contraction 
which strains piping connections and leads to 
expensive repairs and service interruptions. 


Similarly, the combination of continuous flow 
and very low pressures places the lightest 
possible load on traps, valves and fittings. This 


maintenance cost and longer 


4. What about cost? The cost of owning and 
operating a Dunham Vari-Vac System is com- 
parable to, and in most cases lower than, that 
of either hot water or ordinary steam systems. 
Using the principle of “cool” steam with no 
over-running of temperatures, reduced fuel 
bills are assured. 

For more complete information, write for a 
of “A Quick Briefing on Dunham 
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| Show you ours if you will agree | 


to show us yours. 


mat for foreign tourists is one 


4 evidence of recent change in Rus- | 


sia. We were told of others — the 
amnesty for thousands of political 
prisoners who have been permit- 
ted to go home, the great reduction 
—they say—in the activities of the 
secret police. 


I asked one Soviet officia! about 


to see only certain things and to 





time with a Russian navigator to | 


The language problern is terrific. | 


go only to places decided upon by 
Soviet authorities. 


This was his reply: “Yes, 
‘have some military things you 
can’t see. The same thing applies 
in your country too. Travel else- 


and hotels available for looking 
after Westerners. 
organization is undergoing vast | 
expansion. New hotels are being 
built in far places. This will open | 
vast new areas to foreigners. We 
want tourists. We have a great. 
deal we are proud to show you.” 


From foreigners (writers and 
embassy people) who have. 
plunged deep into Russia and off 
the ordinary tourist track I hear 
tales which abundantly confirm | 
the statement that living accom- 
‘modation for westerners is bad 
to awful to worse. 


Take Photographs | 


It used to be that the taking of 
difficult and in a great many 
only for foreigners but for Rus- 


paradise. I shot pictures every- 
where, even inside the Kremlin 
and in the big room where the 
Russian cabinet has its meetings. 
I was not frisked when I entered 
these innermost offices of the 
communist world. 


Moscow has its historic roots 


a fortress community at this site | 
on the banks of the Moscow River | 
in the early 1100s. 


Moscow now has about seven 
million people and tens of thou- 
sands a year more are swarming 
in from the country to take jobs 
in the factories. The justly famous 
subway system, opened in 1935 
and constantly being extended, 
now has close to 90 miles of under- 
ground tubes and there are cur- 
rently about 41 different stations. 
We have all heard that the Moscow 
underground was spectacular and 
wonderful. You have to see it to 
believe just how superb it is. 
Each station is done in a different 
style using different types of 
marble from different parts of the 
country. One station is creamy 
white with hundreds of lovely 
crystal chandeliers such as one 
sees in a fine jewelry store. Other 
stations are in greens or browns 
or gray. marbles. The whole un- 
derground world is clean, shiny 
and spotless—far cleaner than To- 
ronto and far, far’ cleaner than 


a day. 
Meseow Vistas 


The visitor’s first impression of 
Moscow jis of the incredibly wide 
streets—two to three times the 
width of our best streets is typical. 


Modern Moscow is blessed be- 
cause it once had a disaster. An- 
cient Moscow grew up a city of 
wooden structures, sprawling out 
from the flat banks of the river, 
a tangle of narrow twisted streets. 
In 1812 along came Napoleon and 
his grand army. Moscow caught 
fire and the whole wooden city 
was destroyed. Only the stone 
palaces and churches survived. 

In its rebuilding, Moscow was 
able to start anew—to do what all 
the cities would like todo. Hence, 
Moscow's marvellous system of 
thoroughfares, its magnificent 
squares and plazas, and the fact 
that the buildings lining th main 


century Paris 


jams. By our standards, Moscow 
streets have little motor traffic. 
But don’t think that Russia is a 
land of no motor cars. There are 
a lot of them—many more than 


corps, all cars are Russian built 
and last year total automobile 
and truck production was 445,000. 
There is a small car that looks 
like a 1940 Ford. There’s a medi- 
um car like a 1948 Buick and a 





So, putting out the welcome 


reports that I would be permitted | 


we | 


where in the Soviet is determined | 
not by security considerations but | 
by where Intourist has facilities | | 
‘amd the merchandise is terrible in | 


The Intourist | appearance and generally low in | 


‘photographs in Russia was very | 
places absolutely forbidden, not | 


sians. “Now Russia is a picture} 


deep in the past. History records | 


New York. The Moscow subway | 
collects about 2% million fares | 


streets look pretty much like 19th- 


Moscow certainly has no traffic | 


idea of a dangerous secret police- 
man. 


Ah, the Women 


And it is simply astonishing 
how unappetizing the Russian 
women look with their dumpy 
shapes and their poor hair and 
chubby faces. Put the wretched 
Russian clothes on these women 





I suppose somewnere in Russia 
_ there are some good-looking, well- 
|dressed women. But I never saw 
any on the streets, restaurants 
|or at the theatres or ballet. This 
‘is so marked a characteristic of | 
the Moscow scene that 90% of | 


Canadian women, if they were in | 


the Soviet, would look sensation- 
ally elegant and beautiful. 


By our standards Russian stores 
are drab, extremely inconvenient 


' quality. The Russian store is not 


la mechanism for whetting desire | 


|'and stimulating wants. It is mere- 
| ly a commissary for the supplying 
of minimum needs. 


|. The Russian store is full of line- 
| ups—line-ups to get to the one 
or two clerks selling stockings or 
overcoats, shoes, or something 
‘else. There is very little oppor- 
tunity to examine the merchandise 
_ very little choice. I watched 
a couple of people buy men’s 
| winter overcoats. 
| hour in the line-up a wonian final- 
lly got to the salesgirl. The shape 
and size of the husband was de- 
iscribed. The salesgir] came back 
with two types of coat. She put 
'them on and pirouetted around 
like a model. The coat was bought. 
|The same thing happened to a 
man next in line. He didn’t get 
a chance to try on the coat. He 
just took a guess that it might do. 
Buying shoes, however, you do get 
a chance to try on one or two 
pairs. 


| 





Army Shopping 


Shopping in Russia then is 
merely the getting of something 
| you must have in much the same 
Way as a soldier goes to quarter- 
| master stores for a new uniform 
lor a pair of shoes. 


I'm telling abd&it shopping be- 
cause here’ we have a useful 


j 
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and you.have a simply awful mess. | 


After half an. 


October 2 





glimpse of what the present ob- | 
jectives to Soviet policy are. | 

I went into the heart of the| 
Kremlin for an interview with | 
Anastas Ivanovich Mikoyan, the | 
deputy premier and minister of | 
trade. He has been one of the top | 
shots of the Soviet Government 
for a quarter of a century. He’s a) 
short greying Armenian with real | 
charm and warmth. He’s the af- | 
fable outgoing sort of personality | 
one takes to and then the mind | 
reels that this laughing, appareént- | 
ly pleasant little man you are! 
talking to was one of the terrible | 
gang who must share responsi- | 
| bility with Stalin for such enorm- | 
ous crimes against so many people. | 

Mikoyan told about the pres- | 
ent Russian emphasis on the ex- | 
pansion of heavy industry, the 

(Continued on page 25) 
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e All makes of automobiles from 
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One Low Rate includes Insurance, Repairs, 


Maintenance — everything but gasoline 
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“Look at this mod?¢!. Those 
is dry, noncombustible, clean. 


slabs for floors. 


machines. You can put an ou 





exposed floor. It literally takes 
layouts are permanently tly flexible. Alterations ! 
simplified. It saves a huge amount of money over the years. ce 
“And Q-Floor costs less than the carpet that covers it. . 
“Sugue is 50, PON SP ee Se 


“YOUR INVESTMENT IN A BUILDING 

CAN’T PAY OFF UNTIL THE TENANTS 

MOVE IN. Build with steel floors and they move 

in much, much sooner. No matter how you build, you have 

to allow time for demolition and excavation. By that time, your 
steel is ready. And then, steel Q-Floors will knock another 

20 to 30% off constriction time. 


cells are the steel Q-Floor. It 
It goes up as fast as the frame. 


No temporary forms, no shoring. Two men can lay 32 sq. ft. of 
Q-Floor in half a minute and it immediately becomes a dry, 
working platform. Even in freezing weather, work speeds along, 
not delayed by wet materials. 


“This is just the first reason for Q-Floors. Think of the electrical 
availability. After all, you're investing for thirty, forty, fifty 
years. And you sometimes forget that floors are what a building 
is for. Even though the floor is a small fraction of total cost, 
floor space earns the income. It should be alive with ducts, 
pipes, wires, the earning arteries of a structure. You don’t want 
your building born with hardened arteries, with monolithic 


“See how the load-carrying steel cells of Q-Floor are crossed 
over by raceways for wires of every conceivable electrical 
service. This is your assurance that your investment will keep 
step with future increased demands for electrical business 


on every six-inch area of the 
nly a few minutes. Floor 
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*The original celluler steel floor . . since 1930 éver 12,500 installations 
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U, K. AIRCRAFT EXPORTS 

British aircraft exports for the 
first seven. months of this year 
amounted to nearly $200 million, 
er almost equal to the record es- 
tablished in the same period a 
poor Soh. 
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(Continued from page 24) 
development of great, new cities, 
the opening up or new raw ma- 
terial sources, the harnessing of 
hydro power. Then he said, “Our 
people all get enough to eat. They 
get enough to wear. They aren’t 
dressed up French fashion but 
they are adequately and warmly 
clothed. Nobody needs to be cold 
or ragged. The only thing they 
are really short of is housing and 
that we are trying to fix.” 

The only two Russian cities I 
visited were Moscow and Lenin- 


.| grad. Others in my party went 


to Kiev and Karkoff. Everywhere 
we saw an orgy of home building 
and this is abundantly confirmed 
by Russian statistics on the mat- 
ter. 


ig Apartments 


Gigantie apartment houses are 
the typical setap. Moscow is 
bulging out into the suburbs in 
every direction with these seven 
and nine-story 200-, 300- and 400- 
family units. Not just tram lines 
but also new subway lines are 
following the growth into the out- 
skirts. 

Figures which the Russians pub- 
lish about the rate of new housing 
which is being developed are in- 
mg impressive by any stand- 
ard, 

Yes, the Moscow area has slums 
—shack areas of wooden huts and 
outdoor privies and a pump on 
the corner as the only source of 
water. But Moscow isn’t nearly 
such a slummy place as I had 
been led to expect, 

The man in one of these shacks 
may be a factory worker, the man 
in the next an important singer 


-} at the optra, Where. you live de- 


pends on where you stand on the 
list of apartment applicants at 
the housing centre in your area. 


‘|As Mikoyan emphasized, slums 


and terrific overcrowding and the 
vast migration of country people 
to the cities are the main current 
problems. 

A few people own their own 
homes in the country. In a big 
city like Moscow they may own 
their own apartment in a co-op- 
erative apartment building. If 


-V'you save up'a 30% down payment 


you can borrdw. the rest of the 
money at 3% from one of the 
banks. When you die you can 
leave the house or the apartment 
you own to your son or to who- 
ever else you name in your will. 
But the yast majority of Russian 
people live in state-owned apart- 
ments built near to and operated 
by the factory or business in 
which they work. 


' Four to Room 


In cities of western Russia it is 





typical for two or three or four 








coffee being readied for expert 
from Ciudad Trujille, D.R.” 


This picture shows coffee beans being hand cleaned 
prior to export. Our Manager, shown in the back- 
ground, is talking to an exporter client, picking up 
basic information about this important industry. 
Like Royal Bankers everywhere, our Manager is 
a fiem believer in the principle that a good banker 
needs to know a great deal more than simple banking 
routine. Above all he must aequaint himself with the 
business of his commercial clients, their methods of 


petent to provide fully informed banking service. 


“The Repo! Bank of Genade hor bean 
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THE ROYAL BANK OF CANADA 


Over 780 branches in Canada, 70 branches in ContraliiAmerica, 
South America and the West indies. Offices in New York, London 
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|planners of the Kremlin. 


- 


people to live and sleep in one 
room plus-a kitchen-dining room. 
Inside their apartment they will 
have a wash basin. They will 
likely share a toilet down the hall 
with other people in the apart- 
ment building. When they want 
to bathe they go to a central bath | 
house 


But by our standards rents are 
very low. At one big factory I 
visited, workers were assigned 
apartments according to the size 
of their families and their rent 
was only 4% of their wages. 
Russian construction by any 
standard, is simply awful. A 
building up a couple of years looks 
as battered and as old as if it 
had been up 25 or 50 years. I was 
constantly astonished to learn that 
the battered, dilapidated buildings 
I visited were new—up only a few 
years. Mold comes through the 
walls. You couldn’t hang pictures 
because the hooks fell out. Great 
chunks of concrete had dropped 
out of the stairway. The plumbing 
is chroncially out of order. The 
drainpipes always half clogged, 
the taps always dripping and the 
toilet gurgling. 

you ask the Russians 
about this awful construction, a 
typical answer is this: “It’s too 
bad but we have an emergency 
now. We're just slapping up 
apartments as fast as we can go. 
We are not building places to 
last 50 or 100 years. Our need 
is right now. So we are building 
everything in a rush.” 

There is no good way of pre- 
cisely measuring differences in the 
standard of living between our 
country and Russia. Certainly by 
Canadian standards that of the 
average Russian worker is quite 
low. But.I advise you not to leap 
to conclusions that it is a great 
deal lower than the standard of 
living prevalent in great areas of 
Britain and Western Europe in 
the years succeeding the last war 
or even, in some places, today. 


Work fer All 


In Russia there is work for 
everybody. Social services look 
after people when they get sick 
and give them pensions when they. 
get old. There is lavish provision 
for free recreational activity in 


‘assorted clubs for educational, 


literary, handicraft’ or sporting 
activity. 

Nevertheless the ordinary Rus- 
sian ig leading an extremely hard, 
@rab existence. He is told day 
after day in his newspapers that 
what he is now putting up with is 
for the greater glory of Mother 
Russia’s tomorrow and that all of 
this present hardship and misery 
will somehow lead sometime in 
the future to better things for all. 
In fact, this genération of Rus- 


sians is still paying an enormous 


price for the revolution, for the 
war and for the gigantic new de- 
Velopment plans of the central 
And 
the payoff has yet to come. 

The work week is eight hours a 
day and six on Saturday. The 


week off. e gets six national 
holidays a year off and two weeks 
to a month paid holidays depend- 
ing on seniority. 

Ask Mikoyan about such things 
and he gives a reply like Ahis. 
“Our people can’t help see the 
enormous improvement in their 
standard of living. Since 1948 the 
general level of consumer prices 
of what people need to buy has 
been cut in half, so that in a sense 
this means that their real wages 
have been doubled. In addition 
most people have had almost an- 
nual actual wage increases. Just 
inaugurated is the old-age pension 
scheme which gives people about 
70% of the income they had in 
their last job.” 


People Remember 


Mikoyan added: “Our people 
remember what they had under 


“ 


} Tibetans, Chinese, Kirghiz, Azer- 


‘woman told me of the one slice 


typical worker gets one day a| 





| 
the Czar. They remember the ter- | 
rible time they had during and | 
after the war. What we have now | 
is remarkable improvement by | 
aly measurement. ‘We're not as 
rich as the Americans, but we're 
improving fast. It is good for both | 
of us that we should improve.” 


I am not giving you figures on 
wages and prices because they are 
meaningless if not dwelt upon at 
great length and if not related to 
the over-all] picture of taxation, 
social security benefits and so on. 


Airplane is a poor way to see 
a country so I traveled from Mos- 
cow to Leningrad by train—about 
nine hours. Russia has various 
categories of train accommoda- 
tion and if you ride cheaply you 
ride hard. (Bring your own mat- 
tress and blanket for your night 
on a‘hard rack.) 


The famous Red Star by which 
I traveled is an excellent train in 
any country — and magnificently 
polished and cleaned. Car attend- 
ants were mostly women and on 
one big Diesel engine one of the 
engineers was a woman. 

The countryside I traveled looks 
rather like parts of northern On- 
tario (the same kind of trees), and 
the villages didn’t look much dif- 
ferent from thousands of North 
American villages. But the Rus- 
sians are even less addictéd to 
house painting than a lot of our 
people, and in the villages I saw 
no paved sidewalks, no paved 
streets, no motors Cars. 

Leningrad, the old capital and 
now a city of around 3% million, 
is to the Westerner a much more 
attractive city than Moscow. It 
has an elegant appearance. It has 
much of great historic interest in- 
cluding the Hermitage which is 
one of the top three or four art 
galleries in the world. Its people 
look different from the Musco- 
vites. 


A Slavie City 


Moscow is a Slavic city and as 
the capital of the communist 
world it is constantly thronged 
with. outlandish and sometimes 
very primitive people from the 
far reaches of Asia—Uzbekistans, 


baijani and scores of others. 

But Leningrad looks and acts 
more like a Western city. Its 
people look much more familiar 
—more like Scandinavians. 

There aren’t many pet dogs in 
Leningrad now. Too many people, 
during the siege of Leningrad, 
ate pet dogs and now they don’t 
like dogs. The siege lasted 900 
days. Much of the population was 
evacuated but those who did not 
escape experienced the épic 
tribulation of the whole war. One 


of bread per day that was her 
total food for months on end. The: 
so-called bread was one fifth flour 
made out of grain, the rest was 
a filler made out of grass. She 
took the leather binding off books 
and boiled it to make a warm 
brown liquid that looked like tea. 
For warmth she burned furniture 
and books. For drinking water 
she dipped it in pails out of the 
Neva’ River which runs through 
the heart of the city. 


Thousands starved to death. 
For weeks dead lay in the streets. 
Some went mad and turned can- 
hibal. As this woman put it, 
“Often people had to run in the 
streets because somebody was 
chasing them to get a few bites.” 





GENCO INVESTMENTS LTD. 
showed a net profit before depreci- 
ation of $22,954, compared to $8,900 
for last six months of 1954. Indica- 
tions are subsidiary will increase 
net profit during current year, says 
President R. H. Chambers. 





GENERAL MERCHANDISE CO., 
Sudbury, Ont., operating deficit for 
1955 was: $48,309 ($48,400 in previous 
year): Capital deficit amounted to 
$124,465 ($124,465). 





THE EXECUTIVE LIFE by the 
editors of Fortune; Doubleday 
Publishers, Toronto; 223 pp.; $4. 
The mysterious realm of the 
executive has become an increas- 
ingly favorite cadre of the novel- 
ist in recent years. Here, it is 
closely examined by a group of 
business writers. , 

The result is largely a how-to 
book for the many aspirants to 
the éxecutive class, and to a lesser 
extent for the men already estab- 
lished in that class. (One of the 
points it makes is that the num- 
ber of men exercising a real exe- 
cutive function is much smaller 
than the number of men who call 





Books For Businessmen 


the | ments, but it does provide valu- 


the management points of view. 
It gives admirably detailed con- 
sideration to several advertising 
problems which are either neglec- 
ted or skimmed over in other 
texts. 

Particularly useful is _ the 
author’s emphasis on the value of 
words. Illustrations and layout 
are important, but so is the choice 
of words, their unity and se- 
quence, their shades of meaning. 

Generous sections of the book 
are devoted to such problems as 
appraising product interest, evalu- 
ating the need for extraneous de- 
vices, directing an advertisement 
to the desired audience, building 
conviction, differentiating an un- 
differentiated brand, writing a 
lead paragraph and an effective 


Aimed at the student, Effective 
Advertising Copy will equally 
well meet the needs of practising 
copywriters and marketing ex- 
ecutives generally. It may not of- 
fer much help in producing verbal 
fireworks and literary embellish- 


the consum- 
buy. 


able advice on givi 
er good reasons 





of 1956, output of creamery’ but- 
ter was slightly over 250 million 
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DEPARTMENT OF TRADE AND 


HON. W. T. DAUPHINEE - MINISTER 


The United Kingdom . 


NOVASCOTIA 


. Germany . . France . . United 


States of America . . South America . . the West Indies. 
the Far East .. WHERE ARE YOUR MARKETS? 


Nova Scotia, hub of Eastern Canada’s export and 
import trade, is hundreds of miles nearer to the vital con- 
sumer markets of the world . . and provides an inexpensive 


and accessible base of operations. 


What else does Nova Scotia have ? 


Port Facilities . . among the finest in the world : . sheltered 
free of ice . . open the year-round. 


Power . . plentiful and available at any chosen site. 


Transportation 


an integrated system of road, rail, air 


and ship with an excellent network of paved high- 


ways servicing all areas. 


Labour . . skilled, stable and versatile. 


Fuel. . raw materials and water . . in abundance. 


Nova Scotia is YOUR logical location. 


Write for further information to:— 
HALIFAX, NOVA SCOTIA 


J.R. BIGELOW 


INDUSTRY 


DEPUTY MINISTER 
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that of margarine 90 mil- 


“I cannot tell you how appreciative I 

am of the cooperation and not the per- 

courtesy but the warm kind- 

ness of the TCA people at Idlewild... 

and particularly the ‘faceless and name- 
less’ 1 contacted by phone.” 


— (U.S.) Passenger Citation 
(New York to Swift Current) 


“It gives me pleasure to draw attention 
to the most efficient manner in which 
your flying and ground crews carried 
out their duties during my recent busi- 
ness tour. They are deserving of the 
highest praise.” 

— (British) Passenger Citation 
(London to Montreal and Trinidad, return) 


The generous appreciation of TCA passengers is a con- 
tinual encouragement in our endeavour to provide the 
highest type of service. We welcome critical comment, 
too. If in any instance TCA service has failed to 
measure up to its standards, I would esteem it a real 


favor if you would write to me personally: 


. 


other 


antly surprised by the good service 
aboard your aircraft, and by the care 
that TCA flight personnel takes of its 
passengers.” 
— (Swras) Passenger Citation 
(St. John’s, Nfld. to New York) 
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tmpertant appointments im 
Canadian Industry, ce, 
Business and Gevernment 


ANNOUNCING 


Aome Sash & Door Co. (St. Boni- 
face, Man,)~—W. J, R. Wilson, man- 
aging director, Western Savings & 
Loan Association of Winnipeg, 
etc. a director, 
Nepheline Lid. (Lakefield, 
Ont.) — C. M. Woodruff, assis- 
tant to the vice-president, and 
sales manager, H. R. Deeth. 
British Overseas Airways Corp. in 
Canada (Montreal) — A. Wallace 
Owen, sales development officer, 
Canada, headquarters Montreal; 
Jack Crook succeeds Mr. Owen as 
district sales manager, Winnipeg. 
Canada Health and Accident Assur- 
ance Corp. (Waterloo, Ont.) 
©. J. Breidenbaugh, managing 


director. 
Canadian Celanese Ltd. (Montreal) 
-—Charies W. Palmer, executive 
vice-pres., to be president suc- 
ceeding the late Dr. Camille 
Dreyfus. 
Canadian Cottons Ltd. (Montreal)— 
John McTavish Wells, general 
manager, Royal Trust Co., to be 
a director. 
Canadian Credit Men’s Trust Asso- | 
ciation (Toronto)—P. J. Houghton, | 


WILSON’S 


is the place 
to buy 


COLOR 


printing 


Our exclusive Spectfome process opens 
up a much broader field fer, full “eee 
printing. Short runs sow are N 
economica!. Before you order black pee 
white, check our low prices on Spec- 
trome color Samples are yours for the 
asking. 
2 


See your advertising agency 
ov contact us devect, 


Alex Wilson Publications 
Limited 
Printers, Artists, Photographers 
DRYDEN——-ONTARIO | 





Shirriff’s (Jamaica) Ltd. (Kingston, 
Jamaica) — T. J. Barton, factory 
manager and formerly with Shirr- 
iff Division of Shirriff-Horsey 
Corp., Toronto, to be general man- 
ager. 

Silverwood Dairies Lid. (London, 
Ont.) — Robert G. Peat, director 
of sales and public relations: M.| 
R. McCrea, assistant to managing 
director, 

Timken Roller Bearing Service and 
Sales Lid, (Torente) — Charles P. ' 
Bower to head entire Canadian 
operations; Clarence Sheppard to 
be manager new Montreal branch. 
J. \u. Sheppard, new manager, To- 
ronto. | 

Trailer Acceptance Co. (Toronte) 
new subsidiary of Fruehauf Trail- 
er Co, of Canada — R. J. Telford, 
president; E, L. Goodfellow, vice- 
pres. and treasurer: Vincent E. 
Stanger, assistant secretary. | 

Westcoast Transmission Co. (Cal- 
gary)—Hon. F. M. Ross, director. 

Western Plywood Co. (Vancofiver) 

names three vice-presidents: | 

John Huberman, industrial rela- 

tions; J. D. McCarthy, production; 


Be), & or ts1—12 >. WIRE 
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TELEPHONE BILLS 


aut in hale 


Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 
Available throughout Canada 


146 Wellington St, W., Toronto 
EM, 4-5309 














WING COMMANDER J. G. WRIGHT, inventor of the 


development engineers 
McKelvie. 


R-Theta navigation computer, with PSC Applied Research 
. F. Haehnel (centre) and, J. L. 


Ottawa Places Multi-Million 


Order for R-Theta Navigator 


The importance of a recently 
developed Canadian navigation 
system for aircraft is marked by 
a multi-million dollar production 
order disclosed this week by the 


Department of Defense Produc- | 


tion. 


Known as the R-Theta naviga- 
tion computer, tha system indi- 
cates to the pilot the distance 
that he is from his destination and 
the direction he must steer to 
arrive there. Needing neither 
ground nor airborne radio trans- 
missions, it automatically takes 
into account air speed, heading, 


| variation, wind speed and direc- 
‘ tion, 
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371 BAY STREET 





ESTABLISHED 1878 


MEDLAND nn SON 


INSURANCE 


TORONTO: 1 


EMpire 4-3332 
































The R-Theta was invented for 
the RCAF by Wing Commander 
J. G. Wright, and has been de- 
veloped: and manufactured in 
Toronto by PSC Applied Research 
Ltd. The initial production was 
covered by a $730,000 research 
and development contract placed 


by the Department of Defense 


Production. 

Already the equipment has 
been adopted on the CF-100 twin- 
jet interceptor and it now has a 
good chance of being sold abroad 
in quantity to allied air forces. 


The fighting services of eight 
allied countries including NATO 
are considering the adoption of 
R-Theta and sample sets have 
been ordered for evaluation. 


It is considered to have possible 


‘uses for civil airlines and even 


for tanks and submarines. Quali- 
ties of particular value are its 
immunity from jamming by radio 
interference and its light weight 
and small size, The latest version 


iis transistorized. 


PSC Applied Research was in- 
corporated in 1951 and now em- 
ploys a staff of 280. Its products 
for use in aircraft include a mag- 
netometer, a profile recorder, 
de-icing equipment, . stabilized 
radar antennae and a radio- 
activity Getector. 





BOS eek 


One man's death can Shake Up a close corporation! 


Serious consequences may follow the loss of a major 


The death of a major shareholder in a closely 
held corporation can create grave difficulties 
because his shares are part of his estate. 


His family may keep these shares and take 
an active part in management. If so, their 
lack of experience may prove harmful to the 
business 


. 


Or they may scll their shares. But if they do, 
the Shares may fall into even less desirable 


hands. 


ee ee ee ee eee ee ee ee ee ee me ee oe 


The Mutual Life of Cenede, 
Weterioe, Ontario. 


insurance. : tong 


ippi  2 2 














Peer eee Peer ed 


shareholder—unless you've a plan to prevent them. 


To prevent such problems, protect your 
business by legal agreement among all share- 
holders to purchase the shares of any associ- 
ate on his death. And provide the money for 
this purpose with Business Life Insurance. 


Don’t take chances. Let a Mutual Life of 
Canada representative explain how Business 
Life Insurance can saiguard the future of 


= 


Ontario manager. 

Cockfield, Brown & Co. (Montreal) 
— Allister Scorgie joins Toronto 
office, was formerly advertising 
and sales promotion manager, 
British American Oil Co. 
Columbia Cellulose Co. (Vancouver) 
— W. E. Duggan Gray, director 
pulp sales, with headquarters 


| Zelier’s Ltd. 





Montreal. 

Columbia-Clark Papers Ltd. 

couver) — new company formed 

to co-ordinate operation of Col- 
umbia Paper Co., Vancouver and 

Clark Papers Ltd., Winnipeg, in 

British Columbia and on the 

prairies; J. Bruce Brown, presi- 

dent; P. W. Robertson, vice-pres., 
marketing, continues as executive 
vice-pres. Columbia Paper Co.,; 

T. L. Barton, vice-pres., operations, 

continues as president, Clark 

Papers Ltd.; K. F, R. Mair, gen- 

eral sales manager; C. S. Young, 

general merchandise manager; 

Milford E. Miller, general sales 

manager, fine papers. 

Dale Estate Ltd. (Brampton, Ont.) 

—W. A. Beatty, president, con- 

tinues as managing director; John 

S. Beatty, general manager, was 

formerly comptroller and assistant 

to the managing director. 

George T. Davie & Sons Ltd. (Lau- 

zon, Que.) — M. Temple, manager 

industrial division. 

Dominion Stores Lid. (Toronto) — 

Robert F. Chisholm, previously 

vice-pres. and general manager, 

Gordon Mackay & Co., to be 

vice-president. 

Dow Brewery Ltd. (Montreal) 

J. Paul Bertrand, director of sales, 

succeeding W. G. Kennedy re- 

signed recently. 

Thomas A. Edison of Canada Ltd. 

(Toronto) — opens four district 

offices to handle sales and service 

of Edison Voicewriter dictation 
and transcribing equipment, cov- 
ering Toronto, Montreal, Ontario, 

Vancouver; C. H. Goddard, vice- 

president and division manager 

of the parent company Thomas A. 

Edison Ltd, in West Orange, N.J. 

to be vice-pres. and a director. 

Electric Storage Battery Co. (Can- 

ada) (Toronto)—J. E. Eells, exec. 

vice-pres.; H. G. Mills, vice-pres.; 

D. C. Brownell, vice-pres. and 

treasurer. 

Foster Advertising Ltd. 

—John FE. Ployart, 

executive. 

Great-West Life Assurance Co. 
(Winnipeg) — J. A. Churchman, 
Chicago group supervisor, to be 
regional group manager. 

Gurney Products Ltd. (Toronto) — 
G. I. Harrison, vice-pres., and 
assistant general manager. 

H. J. Heinz Co. of Canada (Leaming- 
ton, Ont,) — E. Wende to be man- 
ager Toronto East branch. 

Mel Johnson Footwear Ltd. (To- 
ronto) — G. Harold Smith, gen- 

. eral manager. 

Franc R. Joubin (Toronto), consult- 
ing geologist — Norman H. Ursel, 
joins firm. 

Kendall and Savage Ltd. (Montreal) 
business and management con- 
sultants — Valentin Plopul, senior 
industrial engineer in charge pro- 
duction standards and methods. 

Larry F. Labow (Toronte), consult- 
ing mining engineer — Emil J. 
Bonkoff joins firm. 

McCann - Erickson (Canada) Lid., 
(Toronto) — Lionel E. B. Walsh, 
account service manager, Mont- 
real office; F. W. Ellis manager 
newly opened Vancouver office. 

McConnel, Eastman & Co. (London, 
Ont.) -— Hugh T. McConkey and 
Austin. Moran to be  vice- 
presidents, continuing as creative 
director Toronto office and a 
*senior member plans and mer- 
chandising board, and as director 
radio and television and member 
plans and merchandising board 
respectively. 

Manitoba Dept. Industry and Com- 
merce (Winnipeg) — James H. 
Clark, livestock commissioner. 

Normandie Productions Lid. (To- 
ronto) — Canadian corporation 
affiliated with Television Pro- 
grams of America Inc.; E. A. Weir, 
formerly commercial manager 
Canadian Broadcasting Corp.; J. 
D. Mingay, vice-pres. McCurdy 
Radio Industries Ltd., and Donald 
H. McTaggart, Q@:C., of Toronto 
law firm Wright & McTaggart. di- 
rectors. 

North American Life Assurance Co., 
(Toronto) — L. V. Tibert, former- 
ly branch manager Saint John, 
NB. to be superintendent of 
agencies. 

Bank of Nova Scotia (Halifax) — 

Robert E, Oliver, supervisor, oub- 
ye gos relations and advertising. 

Sheafer-Townsend Ltd. (Hamilton) 
general mechanical contractors — 
Noel George joins company. 


$8 Million Sask. 
Issue Offered 


MONTREAL (Staff)—An issue 


(Toronto) 
account 








G. H. Tullidge, sales. 

(Montreal) — William 
C. Tugman, Ist vice-pres.. to be 
general manager; Fred S. Ryan 
formerly assistant merchandise 


manager, succeeds Mr. Tugman as | 


merchandise manager, which posi- 
Mr, Tugman now relin- 





(Van- | 


Coming Events 





Coming events of national in- 
terest and importance, 


column. 


NOVEMBER 
1-2—Women’s Institute of Central 
tinued from Oct. 31. 
1-3—Canadian Canvas Goods Manufactur- 
ers, Royal York Hotel, Toronto. 
1-4—United Electrical Radio & Machine 
Workers ,of America, Canadian Divi- 
sion, King Edward Hotel, Toronto. 
2—National Conference, Canadian Public 
Relations Society, Chateau Laurier, Ot- 


tawa. 

2-3—1956 Canadian annual meeting and 
convention, International Association of 
Electrical Inspectors. Park Plaza Hotel, 
Toronto. 

5-8—Ontario Federation of Agriculture, 
King Edward Hotel, Toronto. 

6-8—Canadian Packaging Association of 
Canada, Automotive Bldg., CNE Park, 
Toronto. 

7-9—Canadian Public Health Assoc., 
lantic Branch, Kentville, N.S. 

8-10—Ontario Association for Curriculum 
ee King Edward Hotel, To- 


At- 


onto 

9-17--Royal Agricultural Winter Fair, To- 
ronto. 

12-15—International Association of Fire 
Chiefs, Biscayne Terrace Hotel,- Miami, 


Fla. 
15-18—Council of Jewish Federations & 
Welfare .Funds, King Edward Hotel, 
Toronto. 
19-20—Automotive Transport Association 
of Ontario, Royal York Hotel, Toronto. 
19-21—-Canadian Red Cross, Central Coun- 
cil, Royal York Hotel, Toronto. 
19-21—-Ontario Tourist Courts Associa | 
tion, Seaway Hotel, Toronto. 
20-22—Canadian Association of Exhibi- | 
tions, Royal York Hotel, Toronto. 
96-27—Canadian Aeronautical Institute, | 
: Royal York Hotel, Toronto. 
30—Albetta Motor 
southern section, Calgary. 
30-Dec.. 1—Ontario Beekeepers’ Associa- 
tion, — Edward Hotel, Toronto. 
Pout katchewan Motor Trans- 
> alaestethens Moose Jaw. 


On- | 
tario, Royal York Hotel, Toronto, con- | 


Transport Association, | 


brought | 
to the attention of Post editors, | 
will be included in this monthly | 


STELCO WIRE... makes light of design problems 


A fourtk wire mill — Parkdale 
Works, Hamilion — the mosi 
modern on the continent, has now * 
been added to Stelco’s capacily to 
serve you with steel wire for every 


purpose 


Stelco Low Carbon Wire és tough, strong, easily formed, and easily 
welded. It is produced with specific physical characteristics to suit 
such varied end uses as coathangers, cutlery, lampshades, bird 
cages, and screwdrivers. 


Users of steel wire — of any type, for any product — are offered 
individual attention and co-operation by Stelco's Engineering and 
Metallurgical Service. 


A MARK OF ay Bring your wire problem to any Stelco Sales Office. 


THE STEEL COMPANY OF CANADA, LIMITED 
Executive Offices: HAMILTON — MONTREAL. 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. 
J. C. Pratt & Co. Limited, St. John’s, Newfoundland. 
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¢ all ae To Build Trailers Too 


MONTREAL (Staff) — As a,Co. plans to build semi-trailers. | 
| further step in its diversification! The trailers will be made at! Canada. 
| program in the a hee 


field, Canadian Car & Foundry 


begin shortly. 


Can-Car is 


are described as of new and ian! transportation equipment. 


————, 
 _—_ 


proved design. Manufacture will 


The semi-trailers will be for 
e highway transport industry in 


, Canada’s 
Can-Car’s Fort William plant and|jargest producer of all types of 














How does this symbol 


work for you? | 


This symbol of the Audit 

Bureau of Circulations is 

a mark of integrity. ABC 

readership is verified paid readership, and paid reader- 
ship can only be maintained when a publication gives 
its readers what they want and need, 


The value-wise advertiser, too, knows that the ABC 
symbol is a dependable guide to the audited facts about 
net paid.circulation that protect his advertising 
investments. 


The Financial Post is proud of the fact that it was the 
first financial paper in the world to join the Audit 
Bureau of Circulations. Most of the leading publica- 
tions on this continent are members today. 


The Financial Post | 


Canada's foremost business newspaper 


’ 
481 UNIVERSITY AVE., TORONTO 2 
1242 PEEL STREET, MONTREAL 8 


— 











today, Wawaness protects 
the property of more Can- 
adians than eny ether 
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GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 
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1 North American 
Diversification 


Newfoundland 


Since 1949, the government has 
concentrated upon a program of 
road development designed to 
end the isolation in which so 
many of our people live. 


The results of this program so 





far have been to make road com- | 


_munications available to some 150 
‘communities, having a total popu- 
\lation in excess of 50,000 people 
where no roads existed previous- 
ly. Jn addition, areas with a popu- 
lation in excess of 100,000, or ap- 
proximately one quarter of our 


ancouver/ whole population, have been con- 


nected with -a central highway 
system. 
This is al] the more remarkable 


| limited to improvement of drain- 
age and adding additional ballast, 
'so that a greater mileage each 
year can be kept in condition for 
| traffic during the spring breakup. 
No paving is being undertaken 
this year. 


| Construction of the Trans-Can- 
ada Highway has now progressed 


to motor from Port aux Basques 
to a point 35 mi. east of Gander. 
Between there and Clarenville, a 
distance of 50 mi., a gap occurs. 


Contracts are now being let for 
the construction of approximately 
16 miles of this séction, which it’s 





| hoped will be completed in 1957. 


When this has been completed it 





place. 


were the problems? 


the Canadian Good 
Quebec City. oe. 


Province by province the nation’s $700 
million highway building program falls into 


What progress has been made? Where 


These questions were answered as each 
province reported to the annual convention of 


Roads Association in 








when it is considered that the 
greater majority of our people 
live in small settlements along 
the coastline. Because of the na- 
ture of the country there are some 
sections which can never be 
brought into such a system. 


Last year, a beginning was 
made on a road in Newfoundland- 
Labrador starting at the boundary 
between Quebec and Newfound- 
land. The ,Quebec government 
co-operated by extending their 
road system in that area to the 
boundary and now it is possible 
for residents living along approxi- 
mately 20 miles of the Newfound- 
land-Labrador coast to drive into 
Quebec. The road system along 
the Newfoundland-Labrador coast 
is being further extended north 
this year. | 

Motor registration continues to 
increase rapidly each year eausing 
a corresponding increase in traffic 
on our highways. There is criti- 
cism that our roads are not being 
maintained and improved to meet 
new conditions. 

Within the limits of its financial 
ability, the government has,em- 
barked each year upon a program 
of road improvement but the ac- 
cent hag been on the construction 
of new roads to combat the isola- 
tion .confronting so many of our 
people. 

Our program of reconstruction 
this year is about the same as last, 





but to a large extent the work is 


is proposed to operate a car ferry 
temporarily on th two-mile 
stretch of water at Clode Sound in 
Bonavista Bay, making possible 
travel by road all the way from 
Port aux Basques to St. John’s, a 
distance of approximately 600 
miles. 


Our most expensive road pro- 
jec* this year is the rebuilding of 
a section of the old highway 
through Corner Brook. A contract 
has been let for the reconstruction 
of approximately two miles a‘ an 
estimated cost of $800,000. 

We have great need for more 
highway signs but we have pur- 
posely deferred action as it had 
been hoped that a uniform design 
would be adopted before now for 
the whole of Canada. We cannot 
now wait longer and we are a out 
to undertake an active program 
to make up for our deficiency in 
this particular field. 


PEI 


In the program for the current 
year the major undertaking is the 
Trans-Canada project. Its budget 
is double that of the previous year, 
while all other items show very 
little change. 

The major Trans-Canada pro- 
jects are: 

(1) Seven miles of concrete 
pavement, 22 fi. wide and 7 in. 





thick. Of this, 4% miles will be 





The Port of Toronto can be truly 
described as the ‘Gateway to the heart 
of a nation’. 38% of Canada’s buying 
power is located in the Province of 
Ontario, and 25% concentrated within 
a 100 mile radius of the port. 


~The strategic and central location of the 
port is unmatched in Canada. Equipped 


to handle all types of cargo, it not only 


serves Metropolitan Toronto and the 
large hinterlands of Ontario, but direct 
railway and highway transport connect 
the shipper with the rich market of the 
‘Western Provinces. 

We can help you save. For full infor- 


- 


$700 Million Rundown 
On 1956 Roadbuilding 


completed this year, with the bal- 
ance to be done in 1957. 

(2) About 17% miles of hot 
plant mix asphalt pavement. This 
is a two-layer pavement with a 
total thickness of 3 in. This pro- 
ject had a date limit of Oct. 31, 
1956, for completion. 

(3) Some 10% miles of sub- 


to the extent where it is possible | & ade in preparation for pave- 


ment. Despite the inclement 
weather, this work was completed 
in sufficient time for paving. 

(4) Installation of flexbeam and 
deep fills and curves. 

At the end of the present sea- 
son, Prince Edward Island will 
have more than 90% of the total 
distance of the Trans-Canada pro- 
ject in the province completed. 
One major project remains, the 
Hillsboro River crossing. The 
Hillsboro River is a tidal river 
with mud and water to depths 
approaching 100 ft. The present 
bridges and approaches total ap- 
proximately 4,500 ft. 

Apart from the Trans-Canada 
Highway, the hot plant mix as- 
phalt road total in the province 
is being increased by 5% and light 
pavement (double chip seal) is 
also being increased. The main- 
tenance of paved roads shows 
routine seasonal repairs and 
patching as well as more than 
10% of the total being resurfaced. 

It is unlikely that the construc- 
tion of graveled roads will be as 
extensive as in previous years. 
This is mainly due to the wet 
period during the early part of 
the construction season. 

Snow and ice control taxed the 
facilities of the department quite 
severely on a number of occasions 
during the 1955-56 winter. First 
plowing operations began on Nov. 
20, 1955, and continued until well 
into April. Demand for this serv- 
ice is always increasing. 

* oF * 


Nova Scotia 


Plenty of work will be com- 
pleted this year on grading and 
paving and construction of 
bridges. An event of note will be 
the completion of the province’s 
first traffic control circle at one 
of the entrances to Halifax. 

Two major bridge projects are 
under way involving steel arch 
structures of considerable span. 
Lack of steel is causing delay. A 
number of medium-sized bridges 
and many smaller bridge struc- 
tures have been completed or are 
in process of. becoming so. But 
our bridge progren is not pro- 
gressing as fast as it should due 
to the shortage of steel and en- 
gineers. 

Dr. R. W. McColough, in his re- 
port last year, mentioned that it 
would: cost approximately $140 
million to reconstruct Nova 
Scotia’s bridges and that steps 
had been taken to accelerate the 
program by employing the serv- 
ices of consulting engineers and 
by enlarging the structural de- 
sign staff. 

Since last year,- the structural 
staff has diminished to one third 
its former size. 

This-is not a promising start on 
a $140-million frogram. 

This fiscal year the province is 
expected to spend more than $13 
million on maintenance of high- 
ways and $12 million for highway 


including the province’s share of 
the Trans-Canada Highway. 

Capital construction will con- 
sist of grading 30 miles and pav- 
ing 18 miles of Trans-Canada; 
of preparing for paving 80 miles; 
paving 140 miles of highway other 
than Trans-Canada, all by con- 
tract. ' 

In addition, the department with 
its own forces will have paved 
50 miles of high of which 70% 
is cold road mix. Nova Scotia this 
year will thus have at least 208 
miles of new pavement. 

\ ° -_ dl 


New Brunswick 


New Brunswick’s funds for 
road and bridge construction were 
a little larger this year than last. 
Approximately $7 million was al- 
located from capital account for 
roads and bridges. 

‘An additional amount of ap- 
proximately $14.5 million was ear- 


This year some 52 miles of new 
pavement will be laid and 44 
miles of existing pavement re- 
surfaced. Before the end of the 





capital construction of all kinds, |. 
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Curtain walls go up fast and easily; require no scaffolding 
(grid and panels are usually installed from inside); 
have few joints; are practically maintenance-free. 


With aluminum curtain walls dead load is less and the 
thinner walls can provide extra floor area. 


For complete information on Alcan aluminum in Curtain Wall 
construction, contact your Alcan Sales Office. 





CALGARY 


ALUMINUM COMPANY OF 
* HALIFAX *, HAMILTON © MONTREAL © OTTAWA 


Smart Appearance and Exceptional ECONOMY 

have been decisive factors in establishing the trend to curtain 
wall construction in Canada. | 
Over 50 major Canadian buildings have already been built 
using this type of wall. Many more are on the way. 
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Architects: McCarter, Noirne & Partners, Voncouver 


Borclay’s Bonk, Toronto 


Architect: Bloke H. M. Tedman, Toronto 


Dayton Building, Winnipeg 
Architects: Green, Blankstein, Russe & Associates 


Winnipeg 





QUEBEC * TORONTO * VANCOUVER * WINDSOR * WINNIPEG 





posed new bridge at Fredericton 
and. the new bridge to cross the 


| 


Trans-Canada Highway system. 
The new steel structure at Rex- 


Saint John River at Hartland. | ton will soon be open to traffic. 


Each of these new bridges with 


Another large bridge under con- 


their approaches are high-level | struction this year is the’ one to 
crossings approximately % mile | replace the present bridge cross- 
in length. Both bridges are be-/| ing the Saint John River at And- | 
ing considered as links in the/ over, N.B. It’s hoped that this’ before spring, 1957. 


will be open for traffic by October, 
1967. |. 
| It's expected the arch super- 
structures for the bridges at Coles 
‘Island and Eel River will be 
erected before the year is out, but 


‘they will not be open to traffic | 





Two new bridges to link up the 
roadway leading to the army camp 
at Gagetown are just off the 
drawing board. These bridges 
will have a 26-ft. roadway width. 

A new bridge is presently un- 
der contract in Edmundston, 

(Continued on page 28) 





Simplest accounting 
machine 


keyboard 


of 


all 


with excl 


ive 


10-KEY TOUCH OPERATION 





The multi-purpose machine designed to meet the 
accounting requirements of modern business. It’s so 
easy to operate too! Anyone in your office can 
learn to operate an Underwood Sundstrand in just a 

few. minutes ... just 10 numeral keys . . . all arranged 

in logical sequence under the finger tips of one hand. 


The famous, fast, accurate Sundstrand 10-key keyboard 
is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion . + 
helps your operators turn out more work, with greater ease, and in less time. 


You will appreciate Underwood Sundstrand’s time-saving versatility too, for switching from 


one application to another on an Underwood Sundstrand Accounting Machine is 


accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sundstrand “speed, simplicity, 
and versatility” story. 


Underwood Limited 





Sel 
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Underwood Limited, 135 Victoria St., Toronto 1, Ont. 


money-saving 
Machines. 


| 
|  ™ Please send our illustrated folder describing the time and 
} mY of Underwood Sundstrand Accounting 
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| Gealelner 


“SUPREME IN ITS FIELD” 





The ONLY DUPLICATOR with 
completely CONTROLLED INKING! 

Gestetner — made by the world’s first 
and largest manufacturer of duplicating 
equipment — gives fast and faultless re- 
production af a fraction of the cost of 
other methods. This new, scientifically 
clean stencil-duplicator will do a substan- 
tial part of the work now going to outside 
services, and ret:‘rn its original cost many 


NO CANS 
NO BRUSHES 
NO PADS 


Simply Clip in the tube and 
Automatic Inking takes over 


No mesg! So clean! Operators love it! 
Simply set the control and stop thinking 
about inking. ink is automatically con- 
trolled to give even distribution, exactly 
as required. All you do is Set it and 
Forget it! 


WRITE FOR THIS NEW - se 





es ¥.. 
GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 


Please send me your new brochure “Printing 
for Pennies” without obligation. 


NAME 
ADDRESS... 
































Rundown on Roadbuilding 


7% 


pet 


eS eae eine . poue Sx 


—_— . ey ~ ) 
et > SPS eae 


ll ” Ms 
STETSON 





(Continuea from page 27) 
crussing the Madawaska River. 
Five other reinforced concrete 
structures are being built this 
year, four of which are under 
contract and one by our provin- 
cial forces. 

» s 


Quebec 


Realizing the importance of im- 


| network of 43,000 mi. will include | construction, 
31,000 mi. of improved roads, 9,-| and paving are showing reason- | 


condition. 


Ontario 


proving the whole road network | 


of the Province, the budget has! , ork in 1956 called for some 800 
| mi 50 mi. of re- | 
in 1980 to more'than $100 million | ™1-,% 9e™ Paving, 350 mi. o | 


been increased from $50 million 


this year. 

Some of the main highways are 
already éverloaded and the next 
problem will be to find ways to 
incréase their capacity by widen- 
ing some, by building new ones 
ar.d, in some cases, use of limited- 
access expressways. 

The possibility of building toll 
roads is being studied. 

The industrial expansion of 
Montreal, together with the con- 
struction of the St. Lawrence 
Seaway, have created problems 
which will require a lot of study 
before a real solution can be 
found. 


Moritreal is located on an island, 
so the bridges and their ap- 
proaches are playing a major part 
in the development. Many head- 
aches are caused by the St. Law- 
rence Seaway located on the 
south shore of the St. Lawrence, 
cutting all the entrances to Mon- 
treal from the south and east. 

The economy of the city de- 
pends on the free flow of traffic. 
Probably, new bridges will have 
to be built because most of the 
eight present bridges leading to 
the island are already too narrow. 
Traffic jams.on weekends are ter- 
rible.' Crossing some of these 
bridges on weekends may involve 
delays of up to an hour. 

The construction of roads in 
the Chibougamau, Gaspé, North 
Shore and other districts, due to 
the great development of natural 
resources, has taken an important 
part of the budget. All these reg- 
ions need roads to hau! their min- 
erals to the closest railway sta- 
tion or the deep water wharf. 

A. large share of the road bud- 
get had to be used to serve rural 
districts; and, due to the fact that, 
in Quebec, the .sét-up is different 
from most other provinces, the 
construction and the maintenance 
of rural roads has to be paid for 
to the extent of 90%. 

The road program carried out 
last year can be summarized as 
follows: 

A total of 670 mi. of new as- 
phalt and concrete roads were 
completed; besides, 325 mi. of old 
roads were resurfaced, Grading 
and gravelling were done on 321 
mi, of main highway and 1,000 
mi, of rural road was rebuilt or 
improved. 

Highways leading to adjoining 


| provinces of Ontario and New 


Brunswick were also improved 
considerably and, in some cases,. 
rebuilt to a standard equa] to that 
of the Trans-Canada. 

The main highway - around 
Gaspé. Peninsula is very near 
completion, The Lake St, John 
and Saguenay highways have 
been completed this year. 

The Quebec-Murray Bay sec- 
tion of the Quebec-Seven Islands | 
highway was also completed dur- 
ing the current season; but the 
rugged section between Baie Co- 
meau and Seven Islands wil] take 
two or more years to complete. 

By the end of 1956, the road 
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THE DOMINION OF CANADA. 


GENERAL INSURANCE COMPANY 
; HEAD OFFICE + TORONTO 





FIRE + BURGLARY «+ LIABILITY * GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
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INLAND TRANSPORTATION 


BRANCH OFFICES 
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Velveteen & Corduroy 
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' & Blankets, 


PRODUCTS: 
Cotton Yarns, Cotton Fabrics, Cottom Ducks, Tire-cords. 
Rayon Fiber, Spun Rayon Yarns, Spun Rayon Fabric- 


Daiwa 
Spinning 
Co., Lid. 


HEAD OFFICE: 
<9-1, Minamikyutaro-machi 4-chome, Higashi-ku, Osaka. 
TOKYO OFFICE: | 
" Kodenma.-cho 2-chome, Nihonbashi, Chuo-ku, Tokyo. 
DAIWABO NEW YORK, INC.: 
(Room #618) 50 Broad Street, New York 4, N. ¥.. U.S.A. 
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Worsted Yarns, Wool Fabrics & Blankets. 


| structures, 
nearly completed or partly con- | 


’ 





| 








000 of which are hard-surfaced 
with concrete or asphalt. A total 
of 72% of the entire road net- 
work will be in good traveling | 





Total expenditure for 1956 will | 


probably amount to $226 million. 


In terms of construction units, | 


surfacing, around 780 mi, of grad. | 


ing and work on a total of 156 
including a number 


structed in 1955. It is planned to 
call tenders this fall for some $25 
million of new work to Se begun 
when conditions permit in 1957 


Included in the total sum ap- 
propriated for construction this 


_year, was a $12.5 million fund set 


aside to improve portions of high. 
ways which, through deteriora- 
tion, had reached a critical condi- 
tion. 


In addition, the department is 


| ment roads inta areas of potential | 


ably good progress. 
Materials, 
of structural steel] members, 


the Trans-Canada Agreement has 
permitted a reversion to stage 
construction on certain sections, 
thereby giving an opportunity to 


| assure that the subgrade and base 


are entirely satisfactory before 


| final pavement is laid. 


The over-all program of the 


_government may be summarized 


as follows: 

(a) Early completion of 
Trans-Canada Highway and 
| ternational connections. 

(b) Reconstruction to modern 
standards of the existing provin- 
cial trunk highway system. 

(c) Extension of the 
into established production areas. 

(d) Construction of develop- 


the 
in- 


natura] resources so the develop- | 
ment of minerals, forest products, | 
marketing of commercial fishing | 
products, tourist facilities, etc., 











/may be accelerated by road facil- 


—jties. 
. « 


spending, this year, about $6 mil- | 


lion on grading, replacing struc- | 
tures and paving sections of high- 


ways that have been classified as | The vear 1956 will] establish a/| 


intolerable for norma] traffic. 
Construction of dual highways | 


is a major factor in the depart- | wan, The appropriation is $19.7) 


| Saskatchewan 


record in the expansion of high- 
| way improvements in Saskatche- | 


mént’s program, Up to Aug. 31/nijlion and with the estimated | 


a total of 312.12 mi. of dual high- | federal contribution on the Trans- | 


| Canada Highway, the total will | 
had been completed. Another 140 | 


way, most of it controlled-access, 


mi, are under construction. 


Within the limitations of avail- | 


abl. funds, trained personne] in 
the department and construction 
capacity among the contractors, 
every effort is being made to com- 
plete more and more of the key 
sections of Highway 401, looking 
toward the eventual] completion 
o. this great 504-mi, transprovin- 
cial controlled-access highway. 

With the recent opening of the 
eastern 12 mi. of the Toronto by- 
pass section of this highway, there 
is now a complete by-pass across 
northern Metropolitan Toronto 
between the city’s east and west 
entrances, With this, and the re- 
cent opening of 26 mi, between 
Tilbury and Windsor and some 
20 mi. in the Kingston district, 
401 now has about 140 mi. open 
for traffic. 

Before the end of the construc- 
tion syear, it’s expected that an 
additional 38 mi, by-passing the 
cities of London, Ingersoll and 
Woodstock in western Ontario 
will be open for traffic. Several 
other sections are under construc- 
tion. 

The Queen Elizabeth Way, 
which was Canada’s first dual 
highway, has been completely re- 
surfaced from Burlington to 
Niagafa Falls. Work on the 8,400- 
ft. Burlington Skyway Bridge, is 
progressing well. It’s scheduled fo 
open early in 1958. The new Allu- 
mette Island inter - provincia! 
bridge across the Ottawa River, 
about a mile south of Pembroke 
will be completed by Oct. 31. 

During 1956, the department of 
highways began a five-year pro- 
gram for the completion of On- 
tario’s portion of the Trans-Can- 
ad: Highway, nOw estimated to 
extend about 1,465 mi, This pro- 
ij gram calls -for annual expendi- 
tures of $15 million. Of the five- 
year outlay of $75 million, On- 
tario’s share will be about $27.5 
million. 

Ontario’s population is steadily 
increasing at a rate of about 10,- 
000 per month. This expansion of 


‘population, coupled with the even 


greater rate of increase in own- 
ership of motor vehicles, presents 
an ever-increasing demand for 
more and better highways. 

In 1945, there were 662,719 reg- 
istered motor vehicles in Ontario. 
Today there are 1,608,833. 

There is a well-advanced pop- 
ulation trend toward urban- cen- 
tres. Two-thirds of Ontario’s pop- 
ulation now lives in towns and 
cities of 10,000 population and 
over. This is :creating transport 
problems. 

This year the department in- 
augurated a new highway sign 
policy, the basis of which is rap- 
idly being adopted as standard 
across the continent, This is a 
four-color system, using red for 
stop, yellow for warning or cau- 
tion, green for guide or direction, 
white for regulations. Each cate- 
gory of sign also has its own spe- 
cial shape. 

Thus color and shape give the 
motorist an indication of the mes- 
sage to be expected and the sort 
of response to be made, This is a 
five-year program. 


. « 


Manitoba 


Last winter brought the heav- 
lest recorded snowfalj for this 
area, about 100 ins. Additional 
sr.0w removal equipment was 
purchased, rented and. borrowed 
in an effort to. keep traffic mov- 
ing. 

Extremely high river levels re- 
sulted in a situation where with 
certain weather conditions the 
1950 flood in the Red River Valley 
could have been repeated. The 
early part of the construction 
season saw most of the roadbuild- 
ing equipment and personne] en- 


exceed $26 million. 
This represents a four-fold in- 
crease in the past ten years. 


prime treatments | 


| bypass and the railway 
| separation will 


system | 


All Trans-Canada 
work in Saskatchewan 


Highway 
is com- 


pleted or undesg contract with the 
with the exception | 
are | 
in good supply. The extension of | 


exception of about five mi. of 
surfacing, some sealcoating and 
other minor operations. Weather 


‘conditions have disrupted sche- 
idules and there 


is some doubt 
about completion of all works un- 
der contract. However» the new 
pavement is now continuous and 
complete from -he Manitoba 
boundary to Regina and from the 


Alberta boundary to a point ap- | 
proximately 70-miles east of Swift 


Current, a total of 335 miles. 


It’s unlikely that the Moose Jaw 
grade 
be finished this 
‘season. Nevertheless . there 
‘completely paved route across 
Saskatchewan. 

Progress is also being achieved 
on provincial routes, Completion 
|of a further 20 mi. on No. 39 
highway near Weyburn is ex- 
pected and a dust-free surface is 
|'now provided between Saskatoon 
|and North Battleford. Because of 
| delays on the Trans-Canada High- 
way and general equipment short- 
ages the proposed schedule on the 
paved link between Saskatoon 
and Prince Albert will not likely 
‘be met until.late summer, 1957. 
No. 3 highway from east to west 
' through Hudson Bay, Prince Al- 
bert and Meadow Lake is expect- 
ed to be finished*soon. This is the 
most northerly 
west highway and is near 
fringe of the settled area, It’s ex- 





|pected to complete grading on | 
| No. 10 highway east of Yorkton | 


| this year and this will leave only 


is a 


continuous east- | 
the | 





The grandest advance in hat-making 
in years—and it makes Aat-buying a 
pleasure! Stetson “Shaped-to-wear™ 
hats are made completely ready to 
wear at the factory. All you have to do 
is select your style-favourite and wear 
it~—proudiy—out of the store! 
oe AS 2, 
Stetton prices <-- =< 
9.95 ; >| ~_ ta 
= 59.95, $11.95, $15 andup re 


about 40 mi. of the Winnip« 
katoon-Edmonton route to be 
constructed. 

Only two major bridges wil! 
begun this year. These are 
railway grade separation at 
Moose Jaw and a new bridge over | | 
the’ Red Deer River near Hudson '§ 
Bay on highway No. 9. Numerous 
smaller structures are under way 
and seven bridge crews are fully , 

Cor itinued on page 29) 
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Marsu & McLEnNNAN 


LimMiTreo 


General Insurance Brokers 


AVERAGE ADJUSTERS 


Street West VANCOUVER. Standard Building 


CALGARY, 


PORONTO. 
MONTREAL, 


14 King 


507 Place d’ Armes 702 Third Street West 


Offices also wm principal cities on the U.S A., 
Havana, Cuba and London, England 
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simple deduction.. 


(and for your employees, too) 
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(Continued from page 28) , delayed by a shortage of gravel advantages 
occipied on highway work and | Plants and trucks. 
on work for loca] governments. Review of the long-range plan 

Maintenance operations have | | in fall, 1955, resulted in some im- | 
been further expanded. The win- | portant changes and a more opti- | 
ter of 1955-56 was extremely diff- mistic outlook. The Government 
cult and expenditures on snow | @Mnounced early this year that 
removal and ice control were sub- | $100 million would be spent on 
stantially greater than had been | highways during the next four 
anticipated, It proved impossible | | years in addition to any federal 
to give any important assistance | |aid which may be available. 
to loca] government: in their ath ting here 
snow clearance problems. 

The summer maintenance pro- A lberta 
gram has gone forward satisfac- | 
torily and many miles of bitum- 
inous resurfacing and regravel- 
ing have been accomplished, The 
regraveling program has been 


of these widened 
|highways are becoming immed- 
lately apparent. Traffic accidents 
have decreased sharply. 

The winter maintenance prob- 
lem has not caused much anxiety 
during the past couple of years. 

There are sufficient snow units 
to take care of highways and un- 
less an unprecedented snowfall is 
/experienced, the units can cope 
| with the situation adequately, In- 
| sofar as icing conditions are con- 
| cerned, hot abrasives appear to be 
the only answer in the Albertan 
This year the department is climate. 
again continuing its high expen- “ie, ae. 
diture on highways. with a total! or d ¥ 
appropriation of $61.8 million Mbritish Columbia 

Of this arnount, $32 million will 
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Trouble-Shooter 


—will travel 


fl 


A. R. Thomson smilingly speaks 

of himself as “a trouble-shooter”™. 
But Foundation Companies Canada 
proudly identify him as a 
Vice-President and Head of the 
Building Construction Department. 
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CALL 


Liecilone 


COMMUNICATION SYSTEMS LID 
33) Sartiett Av., Terente LE. 1-996! 
National Seles & Service 





Where construction presents 
the greatest challenge and problems 
abound, Alan Thomson arrives suddenly. 
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Wonderful Christmas Gift 
for Staff and Clients 








LAWRENTEX BRIDGE 
TABLE COVER IN ATTRACTIVE 
GIFT CONTAINER 


Sponge rubber cushion clings 
to the table. No slipping or 
wrinkling — no ties needed! 


Smeoth playing surface 
with doeskin finish in 
wine, green or blue. 
Washable with soap and 
water! 


Economical! Special prices 
quoted for Christmas 
orders. 


CLIP AND MAIL COUPON TODAY |! 
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The St. Lawrence Rubber Company 


Farnham, Quebec. 


Gentlemen: 


Please send me prices and sample of your Lawrentex ‘'400”’ 


Bridge ‘Table covers. 


NAME...... 

COMPANY 

ADDRESS ................05. bedbeess 
CITY. 
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Only $1 postpaid 


(reprinted from The Financial Post) 


"Making money 
in the market” 


Here’s the information (for only $1) you can’t 
allord to miss. Wise investing can make money 


for you—and 


“Making Money in the Market” 


is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics cov- 


ered include: 


What the market .is 


The investment market is no mystery; 


fascifiating and rewarding 


How the market works 


it can be 


You may never see a stock exchange but \ 


order sets it in motion 


The well-informed investor 


What the investor should 
keep. himself informed 


know, how he can 


V"-h way will market go? 


No one can foretell the future, but you can 


profit from a study of the past 


+ . . plus other articles of special interest to all 


who seek profit in the market. 


C ler your copy today——$1. 


Simply tear out this 


at. avach to vour letterhead or sheet of paper 
with your mame and address. , Mait to The 
-Fineonal Posi, 481 University Avenue, Toronto 


2, Canada. 
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be spent on construction of pro- 
vincia] highways, 
tional $7.5 million on construction 
of Trans-Canada Highway. 
Money spent on highway main- 
tenance and or grants is approx- 
imately the same as last year, a 
total of $8.5 million being granted 


this year. A total of $6.5 million | 
has been voted to the construc- | 


tion of bridges, with another $6.25 
million for maintenance 
bridges and $3.7 million on high- 
way maintenance. 

A greater emphasis is being 
placed on the paving program 
this year, with. 267 mi. 


ized base course, and 308 mi, of 


asphaltic plant mix. However, it’s | 
of | 


proposed to construct 324 mi. 
subgrade and grade, and over 257 
nu. Of highways will 
course gravel surfaced. 
The bridge construction pro- 
gram this year includes the con- 
struction of 22 major bridges, 
seven of them being on the Trans- 
Canada Highway, In addition, the 
construction of two grade separa- 
tion structures will be begun. 
The Trans-Canada Highway 
from Saskatchewan to Calgary 
has been completed, but for a 


number of miles of sealcoating | 
which will be finished this year. | 
The remaining road west of Cal- | 


gary to Banff Park, a distance of | 
67 mi., has al] been let for con- | 
struction, with the exception of 
eight mi. immediately west of | 
Calgary. With a good year, the 
grading of the portions under 
contract should be completed be- | 
fore -freeze-up. 
Weather conditions, 
exception of that in 
northerly portions, 
generally average, 
fairly reasonable 
should be completed. 
Due to the ever-increasing 


with the 
the most 
have been 
and with a 
fall, work | 


traffic density, the four-lane’ di- | 


vided highway program is being | 
given increasing prominence. To | 
date, 39 mi. of this type of high- 
way has already been completed, 
and another 43 mi. 


with an addi- | 


of | 


of stabil- | 


be first | 


graded, The | 


British Columbia is at present 
processing the largest highway 
construction and reconstruction 
| program in its history. It is esti- 
mated at $80 million. 

Last year B. C. established a 
record for the province in the 
'amount of material moved. This 
year is again a record year, sur- 
| Passing last year’s tota] by four 
| million cu. yds. The total exca- 
vated during the past 12 months 
' was 10.5 million cu. yds., of which 
| 2.6 million were solid rock. 

Movement of this was required 
in the construction of 149 mi. of 
highway, 62 mi. of which were 
, on the Trans-Canada Highway, 87 
mi. other arterial highways, 

Since April this year, 10 con- 
tracts have been let covering 
mi. on the Trans-Canada and 
contracts covering 145 mi, 
|other arteria] highways. 
contracts will 


|'Trans-Canada and other high- 


ways before the;end of the year. | 


| In the 1955-56 fiscal year end- 
ed March 31, 
90 mi. of highway; whereas in 
the five months of the present 


fiscal year this total is already | 
| exceeded. It looks, therefore, as it 


1956-57 will be a‘record year in 
terms of total miles completed. 
The province’.now has a total 
of 2,498 mi. of good highways, 
| paved to high standard. 
| There are 16 survey parties in 
the field. By the end of the year, 
| they will have completed about 
| 410 mi. of relocation in readiness 
for next year’s program. 


Dyring the year 21 bridges 


were built by contract at a total | 


cost of $3.8 million. This program 
is exclusive of bridges built un- 


ways Authority. 
|. The first toll -bridge to be com- 


pleted will be the 6,127-ft. Agas- | 


siz-Rosedale Bridge crossing the 
Fraser River 65 mi. east of Van- 
couver, Itis expected this struc- 
ti re-will be open for traffic at the 
'end of October of this year. Total 
estimated cost ‘is $4.5 million, in- 





Company Reports 


To assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation actounts, 


The 
Variations 


« from the companies’ published reperts are footnoted. 


Oil 

YORK OILS LTD. had a net pro- 
fit of $56 after recovery of $360 in- 
come tax but before depreciation 
and depletion in the year ended 
June 30, 1956. In the previous year, 
loss amounted to $5,167 after depre- 
ciation and depletion and writing 


off surrendered lease. 


During the year, the company 
participated in the drilling of one 
well which was abandoned. A re- 
duction operating charges was ob- 
tained for three wells in the Turner 
Valley. 


INCOME ACCOUNT 
Years Ended June 30: 1956 


Gross prod. 
Less: Gross 
Oper. exp. 
Net prod, 
Add: Other inc, 
Less: Gen, & adm. exp. 
Net income 
Less: Deprec. 
Deplet. 
Surrend 
Add: Refund. inc. tax 
Net profit & surp. 
aLoss or deficit 


CONDENSED BALANCE SHEET 


As at June 30: . 1956 1955 
Cash & gdovt. bds. ... $12,546 = $17,598 


Accts, rec, 3,637 3;048 | 


Taxes overpd .. ; 327 
Total curr. assets. en 
Invest. .... . 


L’hold prop. rights, 
etc." 


16.183 
15.110 


Prod. & sundry. equip.+ 
Develop. acct.s 
Total assets . na 
Tetal curr. liab. 
Capital stock ......- 
Surplus ..... 
*After deplet. ‘of . 
tAfter deprec. of .. 
aAfter amort, of ... 
Working capital 





INDIAN MOUNTAIN METAL 
MINES has deferred renewal of a 
development program ‘at the Great 
Slave Lake property: pending plans 
by the government for a railway 
into the area, the company’s annual 
report states. 

LeRoy B. Pitt, president, points 
out that previous surface diamond 
drilling has indicated ore ‘reserves 
above the 650-ft. horizon of nearly 
1 million toms averaging 10.3% zinc, 
3.48 oz. silver and 0.88% lead per 
on. 

Balance sheet at Aug. 31, 1956, 
hows current assets of $6,513 in- 
cluding $1,791 in cash and remain- 


der in advances and investment in 


Epic Mines Ltd. Current liabilities | 


amount to $4,017 Deferred expenci- 


tures are shown as $211,295 includ- | 


ing $136,718 ‘development costs. 


a ere a 


GIANT YELLOWKNIFE GOLD 


MINES had a net profit of $837,- | 


-62 in the year ended June 30, 1956, 


down from a net of $983,669 in the 


orevious year. 


Estimated cost-aid assistance is | 
down sharply at $120,000 from $700,- | 
000 received in the previous year, 
reflecting the full effect of the gov- 


ernment assistance pro revised 
as of the beginning of 1955, the re- 
port notes, 4 
Ore reserves increased to 3,530,- 
000 tons of 0.78 oz. per ton grade 
Pray oe kngrthestettentng amputee 
an extensive development program | 
which also helped boost ane! 


20,973 | 
16,610 | 


; costs to $1440 a ton milled from 
$13.65. 

Metallurgical test work in a pilot 
plant on raw mill feed failed to 
confirm laboratory results. A furth- 
er laboratory program is in pro- 
gress to ascertain whether the 
moving bed principle can be ap- 
plied to treat flotation concentrates. 
Special work is under way on treat- 
ment by new pressure leaching 
methods. ; 

An option was taken on a cop- 
per discovery at Salkeld Lake in 
the Nonacho Lake area and geo- 
logical mapping, geophysical -pros- 
pécting and diamond drilling are 
under way. 

INCOME ACCOUNT 
Years Ended June 30: 1956 1955 
Production $6,295,301 $5,934,088 
| Less: 4,295,760 3,948,209 
Oper. 1,999,541 1,985,879 
Add: Est. cost-aid ... 120, 000 700,000 

Prof, invests. sale .. 47,5 

Mise, income 23, $92 
Less: Deprec. ........ 946,807 

Preprod, amort. ... , 189,151 

Shaft sink, amort. . 333,468 337,655 

Outside explor, 24,92 21,044 

Income tax 4,000 

Dom. Govt, roy. .. 22,000 

| Net profit 983,669 
Less: Divds. 1,460,000 
Deficit 416,331 
Earned per Share aes $0.246 

Paid 0.35 


1,143,087 


48.000 
837,562 
1,200,000 
362,438 
$0.209 
0.30 


CONDENSED BALANCE SHEET 

As at June 3: 1956 1955 
Cash & bullion 
Accts,, etc., rec. 

Est. cost-aid 
Govt. bds.’ 
Stores . 

Tetal curr, assets .. 
Def. dev. cha@s.. etc. .. 
Mining claims ........ 
Bidgs. & equip.* 
Townsite land 

Tetal assets 
Accts., etc.. 

Divds. pay. . ahi 

Total curr. Habs, eee 

Capital stock 

Earned surplus 


*After depr. of .... 
*Market val of ... 
Working capital 


4,194,428 


1,739,744 
200.500 


4, 241, 84 


1,843,800 
1,200,500 


9,971,254 

907.928 

600 000 ’ 
1,507,928 1,294, 
6.637.276 6,637,276 
1.826.050 2.188.488 
“2.167.788 6,224,473 
1,204.117 1,498,980 
2.686.500 2,947,982 


OPERATING STATISTICS 
1956 
297 532 
$21.15 
3,530,000 
$27.30 


Tons milled ... . 
Average recovery .. 
Ore reserves. tons .... 


Grade ($35 gold) ... 


Oil 

WESTERN NACO PETROLEUMS 
had a net loss of $30,915 for the 
year @nding May 31, 1956. Gross in- 
come for the year was $141,183. 
Working capital ‘increased by $41,- 
170 to a total of $231,718. 

Balance sheet shows current as- 


sets of $286,578 including -$30,996 
cash. Current liabilities were $54,- 
859 


Oil production in the year total- 
led 76,755 bbis., before royalties, an 
increase of 22.9% over the previous 
year. Production increase was less 
_than anticipated because of a strike 
at key west coast refineries and be- 
cause development drilling on com- 
pany properties was slower than ex- 
pected. 

Western Naco had interests in 29 


ment well on proven acreage held 
by the company is currently drill- 
ing, the report states. 

Estimated oil reserves at Sept. 
15 were 16 million bbls. and na- 
bong reserves were 13.7 billion 
cu 





56 | 
15 | 
on | 
Further | 
be called on the} 


1956, B. C. built} 











: | cluding road approaches. 
der the Tol] Bridges and High- | 
| across the north arm of the Fra- 





oil wells and three capped gas wells | 
at Sept. 15 this year. One develop- | 


He travelled 50,000 miles last year; 

may double that this year. His scenery 
en route is an exciting array of buildings 
he helped to build, but he prefers 

to regard his trail across Canada 

as one of “‘many happy clients”. 


[t’s a richly satisfying life for a man 

who arrived from Scotland as a 

teen-age labourer. Gratefully calling 
himself “‘a Canadian at heart”, he predicts 
that this country will continue to boom 
‘“forever—as long as people are willing 

to work” 


The will to work demonstrated 
by Foundation’s professional construction 
men like A. R. Thomson is rewarding 
. not only to themselves, 
but to all of Canada. 
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| The $15. “million Second Nar- | estimated cost of + $3.5 million. 
rows Bridge, crossing Burrard In-| B, C, is pioneering with the 
let at Vancouver, is getting away construction of a four-lane tunnel 
to a good start. It’s expected ap-| under the south arm of the Fra- 
proximately three years will be} ser River at Vancouver, This tun- 
required to complete this struc-| nel is the first of its kind to be 
mid-December next and ready to| ture. | attempted on the North American 
receive traffic by May, 1957. Esti-; The bridge across Kootenay | continent. 

mated cost of this structure: $5.2} River at Nelson, should be com- The tunnel consists of six ele- 
million. |pleted by October, 1957, at an/ments of reinforced concrete de- 


| sign. Each element is 78 ft. wide 
and 350 ft. long, weighing 20,000 
tons. 

The elements are constructed 
in drydock and floated out and 
sunk in the prepared trench. To- 
tal length of the crossing, includ- 
ing approaches, wiil be 8,110 ft. 
About 30 months will be requir- 
ec to complete the project. 


The new Oak Street Bridge 
ser River at Vancouver js fast 
approaching completion, The riv- 
er will be completely spanned by 
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‘Youre Different from Yanks 
Explains U.S. Envoy to Canadalt 


By L.,T. MERCHANT 

Sometimes I think that a dis- 
service is done to both our coun- 
tries by too much sugar coating 

-and soothing syrup; by over- 
emphasizing our common de- 
nominators and the relative 
tranquillity with which we live 
side by side. 

I say this because we are in 
many respects surprisingly differ- 
ent: 
® Canada contains and nourishes 

wo very different cultures—one 

rn of the British line and the 
other springing from France. 

® The duality of language in 

Canada is absent in the U.5. 

® Moreover, our governmental 
systems, while resting in each 
country on a basic belief in the 
individual, with God-given rights 
and duties, and the common law, 
are surprisingly different in form 
and operation. 

® Then also there is Canada’s 

attachment to the Crown and the 
Commonwealth. 

We in the U.S. feel ourselves 
to be a nation of the western 
hemisphere — the New World — 
with a close relationship to the 
countries to the south of us in 
Central and South America. And 
in addition to our close links and 
ties with Europe, we are deeply 
conscious of responsibilities and 
interests in the Far East. 

I think it is fair to say that we 
in the U.S. look southward and 
westward as well as eastward and 
northward whereas, if I may sug- 
gest it, Canada thinks predomi- 
nately but not exclusively in 
terms of Europe, the Common- 
wealth and her neighbor to the 
south. 

We have thus our differences 
in culture, in institutions, and in 
point of view. 

‘ Now I make bold to suggest 
that, contrary to some opinion, 
Canadians do not know the U.S. 
as well as sometimes they think 
they do and contrariwise, the 
U.S. would do well to ask itself 
from time to time if it knows and 
understands Canada as well as it 
should. 

In the last issue of Maclean’s 
Magazine I was interested to find 
this opinion supported in an 
article by the.well known Cana- 

. dian writer, Blair Fraser. He 
wrote: 

“They (a small group of Cana- 
dians who actually live in the 
U.S.) all agreed that Canadians 
don’t know nearly as much about 
the U.S. as they think they do, 
and that a considerable fraction 
of what they think they know is 


"eS “Of te, then, entertains 


misconceptions about the other. 

I think, for example, in the 
U.S. there is an inadequate ap- 
preciation of the depth of the 
Canadian drive to secure and 
maintain its distinctive national 
character. This is not rabid na- 
tionalism in the crude form that 
we find it in so many parts of the 
world today. 

KM springs, I believe, from a 
pride in Canadian history and the 
sense of national achievement 
against great odds. For more than 
a century Canadians have had a 
grim struggle, while desperately 
short of people, to develop and to 





can corporations were to overlook 
the need to accept the obligations 
of belonging to the Canadian 
community. 

Mr. C. D. Howe in a speech a 
few days ago in Chicago usefully 
reminded an American audience 
that there are dangers if Ameri- 
cans treat Canada for business pur- 
poses as if it were a part of the 
United ‘States — if they treat 
their branch plants in Canada as 
if they were located in the United 
States. 

I agree completely with Mr. 
Howe’s suggestion that U.S. 
corporations establishing branch 





countries. 


a 
think. 


Toronto. 


legislation. 
Here’s a digest. 


Each has its own culture, traditions. 
two are very different. 


In neither are people as well informed 
about the problems of the other as they 


@ it may not help U. S.-Canadian relations 
to emphasize similarities between the two 


The 


These are the views of Livingston T. Mer- 
chant, U. S$. ambassador to Canada,.as set forth 
in a speech this week to the Canadian Club of 
Mr. Merchant also detailed the U. S. 
position on its much criticized surplus disposal 





strengthen a country extending 
from the Atlantic to the Pacific. 
And this in the face of geography 
where so many natural trade 
routes and lines of communica- 
tion run north and south. 

In my view, we in the U.S. 
would be wise not merely to ac- 
cept this strong Canadian pride 
in Canada as fact but to keep this 
fact before us and let it color and 
influence all of our actions and 
reactions in all our dealings with 
Canada, be that the occasional 
contact of tourists, or business 
ventures, or government policy. 

Here lies, I believe, a good part 
of the explanation of the occa- 
sional critical discussion of U.S. 
investment in Canada. 

I believe strongly that the flow 
of capital benefits both countries. 

Moreover, it is guided not by 
state planners or government 
institutions, but by private busi- 





nessmen. Of course, it could be- 
come a serious problem if Ameri- 





plants or developing natural re- 
sources in Canada should provide 
opportunities both for a Canadian 
share in the ownership and for 
Canadians technically competent 
to hold technica] and professional 
positions. 

These I think are accepted as 
reasonable, desirable and neces- 
sary by enlightened corporation 
executives. 

I would like now to examine 
one major problem which I feel 
some Canadians misunderstand. 
This problem is U.S. agricultural 
surplus disposal policy. There has 
been considerable attention paid 
to our agricultural disposal policy 
in the newspapers recently, in- 
cluding the great newspapers of 
this city. 

In fact when on recent succes- 
sive days I read stories criticizing 
the latest agreement the U.S. 
entered into for the disposal of 
wheat, I was reminded of the 
opening sentence of the first 
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chapter of “The Swiss Family 
Robinson” which goes: “For six 
days the storm raged with un- 
abated fury and on the seventh 
day grew worse.” 


But, seriously, let me try to put 
this problem in perspective: 

The greatly enlarged agricul- 
tural production of the U.S. over 
the past 12 or 14 years didn’t just 
happen, although I admit good 
weather had something to do with 
it. 

Essentially our increased pro- 
duction came as the result of a 
tremendous national effort to in- 
crease the supply of food to meet 
the demands of much of the 
world, during and just after the 
Second World War, Later, the 
Korean War was responsible for 
a similar great national effort on 
our part and for similar reasons. 
Our high price support system 
played then a necessary role in 
achieving those goals. 

When you greatly expand the 
production of a crop you are left 
with a problem entirely different 
from that of a factory. Production 
is built up slowly and painfully 
by bringing in new acreage, by 
purchasing new and better farm 
machinery, by using more effi- 
cient fertilizers, by all manners of 
labor saving devices and by the 
adoption of new techniques. You 
can’t cut back production by just 
pulling a switch. 

When world supply of many 
farm products finally caught up 
with and then exceeded world 
demand the U.S. was faced with 
a very difficult problem. 

What I want to leave with you 
is the realization that a major 
and intelligent effort is being 
made to dispose of these sur- 
pluses; to dispose of them as part 
of a program which will prevent 
their re-accumulation; and to 
dispose of them on a basis which 
will do the least damage to 
normal patterns of trade and to 
friends of ours abroad, such as 
Canada, which produce many of 
the same crops. 


Soil Bank Act 

Take wheat. I doubt that Cana- 
dians are generally aware that 
between 1953 and 1955 wheat 
acreage in the U.S. was reduced 
by 29%. A further major reduc- 
tion will result from our soil bank 
legislation. 

By withdrawing land from the 


‘| cultivation of six major crops, the 


Bank will conserve soil for the 
future. In 1956 the Soil Bank ex- 
pects to retire over 12 million 
acres of farm land from produc- 
tion. Next year the figures should 
rise to 40 or 50 million acres. 
Congress really put teeth into: 
this Soil Bank ‘Act. It provides 
for acreage reduction of the six 
basic crops: Wheat, cotton, corn, 
rice, peanuts and tobacco. Land 
taken out of production may be 
left idle; or put. into grass for | 
soil conservation. 
Our programs for disposing of 
surplus products abroad are con- 
ducted under a statute known as 
Public Law 480 and it is in con- 
nection with the obligation under 
this law that criticism in Canada 
and elsewhere has arisen. 
Let me say at the outset that 
we have given away approxi- 
mately one billion dollars worth 
of food to the victims around the 
world of famine, flood and other 
catastrophes. The greater pet of 
our transactions, however, have 
been sales abroad for local cur- 
rencies. It is our purpose, and 
that purpose is written into the 
act, to do-as little damage as pos- 
sible to normal trade and trade 
relations and to take into account 
the interest of other frée countries 
which also are suppliers. 

For this reason these sales of 
surpluses on easy terms are de- 


z 
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U.S. is making progress in 
ing these surpluses — both 
domestic consumption and in 
shipments abroad. Inci- 
, | was pleased to learn 
wheat ex- 
been higher during the 
months of this year than 
same nine months of 
past four years. 
where the U.S. has 
been a traditional exporter to a 
country through commercial 
channels our negotiators are re- 
quired by law to safeguard the 
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good faith and with, I believe, a 
sympathetic understanding of any 
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particular problem which con- 
cerns Canada. 

Obviously the results of such 
consultations cannot be expected 
to fully satisfy another country 





which has its own surplus to dis- 
pose of, but the desire and the 
effort to take into account the 
views of our friends have always 
been there. 





I hope that there will be an 
increasing understanding by Can- 
ada and other free countries of 
the problem which brought into 
existence our surplus disposal 


program and the spirit in which 
it is being conducted. The pur- 
pose is to cure and not just plaster 
over a serious problem for the 
U.S. 
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LABOR AND THE LAW Personnel Men 


Plan Organization | 
Of National Group 


Some 300 personnel men repre- 
senting 20 associations across | 
Canada prepared at midweek to | ~ 
create a framework for a nation- | ‘ 
al association of personnel asso- 
ciations. They were to meet Wed- 
nesday through Saturday at the 


Royal Connaught Hotel in Hamil- 
| “™ |. , The fact remains that,/ ton. 


| apart from contacting the local; Last year, formation of a na- 
employment office, he took no} tional association was discussed 
definite steps to zecure immediate | at a conference in Winnipeg. Most 
i ak tial a ee ee at employment. personnel men said then they 
-- e was singie, maie, 91 and un “Moreover, as he continued to| would take steps toward setting 
e | happy. attend the course during the day|up a national ussociation. At 


He wanted unemployment in-' instead of the evenin as| wie 
— | prese 
surance and couldn’t get it. & Present, the 20 associations are 


|he stated he could do — it pre-| organized mainly on a city basis 
Here's what happened: vented him from interviewing | —although ng are same th 
_ George had worked as a junior) prospective employers during cus-| an Ontario federation. 
|engineer for $350 a month until) tomary business hours. | Keynote speaker at the Hamil- 
| mid-September, when he left his} «pre presumption that the|ton conference was to be Prof. 
| job a ae attend | claimant's primary concern was| Walter A. Thompson, director, 
bap 3 be apo ticlaeyt ; ae og disquali. not so much obtaining employ-| management training course, Uni- 


~~ | ment as attending his c : 
fied George for unemployment in- nding his course has/| versity of Western Ontario School 








STONE & WEBSTER 
CANADA. LIMITED 


She’s thrilled with 


TOURIST CLASS 


on the Independence and_ Constitution 


TO EUROPE: 


Unemployment Insurance 


Whil Going to School 

| e to ? 
jedicial, griev- tude toward accepting employ- 

ment while attending the course; 


|and of his prospects of employ- 
ment... | 


' 


It’s Easy to understand! En route to 
Europe, she'll go shopping in Cadiz and 
Seville . . . or Casablanca, Lisbon or 
Tangier, depending on the voyage she 
selects. For there'll be extra calls—with 
time for sightseeing — at one or more 
colorful ports on every voyage of the 
Independence and Constitution this 
Fall! 

And these modern-American liners 
have wonderfully comfortable facilities 
in Tourist Class . . . single and double 
staterooms with lower beds . . . extra- 


TREET WEST 
ONTARIO 


You sail from New York to the lovely 
southern gateways to all Europe . . . to 
Algeciras, on the southern coast of 
Spain (for immediate train connections 
to Madrid) . . . to Cannes, for the 
French Riviera and Paris . . . Genoa, for 
North Italy and Central Europe .. . 
and Naples, for Rome, Sicily and all of 
southern Italy. 


bor law are highlighted 
Here ts another case: 











Your Travel Agent can give you com- 
plete details. The next few sailings of 
the Independence and Constitution 
trom New York are October 27, No- 


surencs Gebel wid, tn 664iion. not been satisfactorily rebutted.”| of Business Administration. His 
said he had failed to prove he was 
|available for work. 
| George appealed to a Court of 
' | Referees. 
| He said that, in actuality, he 
|had expected to get another job 
after he quit his old one. When 
| this job fell.through, he decided 
'to further his education. But he 





FEW BOY SCOUT 
GUESTS OF CANADA 
at the 1955 Jamboree had a 
chance to see the great dams 
and smelters that make Canada 
a world supplier of aluminum. 


finding a new job. He didn’t see 
why he should be forced to re- 
main idle while awaiting a job. 
Nevertheless, said the referees, 
George had voluntarily left work. 
They rejected his appeal. 
Not discouraged, George appeal- 


But some did see a Canadian 
é' ed to the Umpire, under the Act. 
use of the light metal: outdoor ee tem Ears 


cooking with aluminum foil. o. Saen phte’ 46. dissontinud 
One Canadian troop showed my studies ... at any time work 
how they used this handy mat- ‘is available. 

erial for doing potatoes, steaks | “I B coo a ~ — 

| satisfactory employment and fin 

one Sani ones ie airing there is none available. The Court 
fire; how they kept food fresh in of Referees did not differentiate 
summer heat by protecting it between the facts of my case and 
with aluminum. If this mission- that of students who take sum- 
ary work carries the idea back mer ‘employment and leave this 
to distant lands, Canada may employment to return to a regu- 
have to turn out still more alu- 


lar course in school... .” 
minum foil—even though last 


The ruling: 
Pee ne a George had left his work volun- 
year her output, if laid in a 
’ 12<inch strip, would reach 


tarily, whatever contributing rea- 
382,000 miles. 


sons may have existed. 
“As to the question of the 
ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 





claimant’s availability for work, 
it must be examined in the light 
of his intention and mental atti- 








BRANTFORD? 


Here's why these industries chose Brantford, 
Gates Rubber Co. of Denver, Col. 
“Availability to markets for our goods. 
imports and good iaber." 

Bridgewater Machine Co, of Akron, Ohio. . 
“Access of Airport for commuting. Atmosphere of co- 
@peration of City officials." 


FOR INFORMATION — WRITE 
Cc. J. KENYON e@ CITY HAM © SRANTFORD, ONT. 
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These facts can help 
your sales... 
BUSINESS YEAR BOOK 1956 


Order now! Immediate delivery! 


Your copy of the new 1956 edition of Business Year Book will 
help you 


SR: 


direct your sales force more efficiently 
make your advertising more effective 
improve your competitive position 
establish branch offices 

© prepare reports, speeches 


Published by The Financial Post, the Business Year Book gives you 
useful. statistics on the national income, commodity production, mer- 
chandising, agriculture, Canada’s labor force. It includes detailed facts 
on housing, number of households and equipment used in them; statistics 
on power costs, municipal finance. No other single source gives you 
so much useful data on Canada. , 

Get all this vital information in one comprehensive book for only $3 
~~the Business Year Book for 1956— ready now. Order copies 
today for each of your key executives, 


ete eT ok eae se ee _ — ee ee 
THE FINANCIAL POST, 481 University Ave., Toronto 2 
Yes, enter ovr order as follows: . 
viene BUSINESS YEAR BOOK, 1956 
-eeee Opies SURVEY OF OILS, 1956 
cosas ctopies SURVEY OF INDUSTRIALS, 1956 
+ses. copies SURVEY OF MINES, 1°57 
-s<«s topies DIRECTORY OF DIRECTORS, 1955 

' Payment herewith [] . tnveice us [J 





ready now $3 
ready now $3 
peady now $3 
ready Dec. $3 
ready: now $10 
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= Profits 54% 


bed earned a net profit of 2.22c per 


|| $2,674,000 for income taxes, was 


5 | this year, up 40.7% from $4,658,- 


, 
5 





George’s appeal was dismissed. 
Source: Decisions of the um- 
| pire; CUB-1138. 





subject: “Industry’s Greatest Sin- 
gle problem — executive man- 
power.” 





National Steel Car Diversities, 
Buys Control of Trailmobile 


could leave school immediztely on | 


Majority stock control of Trail- 
mobile Canada Ltd. has been 
acquired by National Steel Car 
Corp., Hamilton. A company an- 
nouncement said that a major ex- 
pansion is planned at Trailmobile, 
including new manufacturing 
facilities and sales and service 
branches. 

Trailmobile Canada was 
founded in 1946 by Trailmobile 
Inc., a U. S. manufacturer of 
truck-trailers and a subsidiary of 
Pullman Inc, It has a factory in 
Scarborough, Toronto, branches in 
Montreal, Toronto, Winnipeg and 
Edmonton, and sales offices in 
Calgary, Hamilton, Vancouver 
,and Windsor. 

Howard J. Lang, president and 
| general manager of National Steel 
Car, has been named president of 
, Trailmobile Canada. 

William A, Burns, Jr., president 
of Trailmobile Ine. and formerly 


| 


' 








Dom. Stores 


Sales Up 217% 


Consolidated sales of Dominion 
Stores Ltd. totaled $127,486,542 in 
the 26 weeks ended Sept. 15, 1956. 
This was 21.6% higher than the 
$104,837,524 volume in the corre- 
sponding period last year. 

In the latest period; company 


dollar of sales, compared with 
1.75c on every sales dollar in the 
first half of previous fiscal year. 

Net profit totaled $2,827,542 or 
$1.75 a share in the first half of 
the current fiscal year. This was 
an increase of 53.8% over the cor- 
responding 1955 net of $1,839,024 
or $1.17 per share. 

Operating profit, before provid- 
ing $1,053,562 for depreciation and 


$6,555,104 in the 26-week period 


178 a year earlier. 

Earned surplus increased by 
$1,921,917 during the half-year, to 
reach $15,306,068 at Sept. 15. Cur- 
rent assets were $26,072,413, in- 
cluding $7,079,671 in cash and 
short-term treasury bills. This 
was 1.71 times current liabilities 
of $15,265,377. 

During the 26-week period, 15 
new stores were opened, 15 com- 
pletely modernized, and 10 clos- 
ed, bringing to 320 the number in 
operation half-way through the 
current fiscal year. Another 14 
are expected to be opened by 
mid-March, reports President 
Thomas G. McCormack. 

Work on a $3-million food dis- 
tribution centre at Montreal is 
close to completion, and is ex- 
pected to be in operation by the 
end of the current fiscal year. It 
will serve Dominion and asso- 
ciated stores in Quebec and the 
Maritimes. 
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CMHC Awards For 
Planning Studies 


Another four fellowships éach 
worth $1,200 for postgraduate 
study in community planning, 
have been awarded by Central 
Mortgage & Housing Corp. 

They have gone to A. W. Wil- 





liams, Vancouver, a research | 
planner with the Corporation of 
the District of Burnaby, B.C.; 
Peter J. Stokes, Toronto, who has 
been a member of the Urban Re- 
newal Study Group for the city | 
of Saint John, N.B., during the) 
past year; Alfred Davey, Toronto; 
who has been working in Texas 
as an architectural draughtsman, 
j and Peter J. Martin, Moncton, 

N.B., a CMHC appraiser at Monc- 
ton. 

Three of the recipients will 
study .at the University of To- 
ronto and Williams will attend 
the University of British Col- 
umbia. 

















chairman of Trailmobile Canada 
Ltd., and Paul W. Heasley, for- 
merly vice-president of Trailmo- 
bile Canada, will remain as di- 
rectors. 

Operating management will 
continue to be headed by George 
D. Foster, vice-president and 
comptroller; E. Frank «McCann, 
general sales manager; and 
Norman Loggan, works manager. 

National Steel Car negotiated | 
the purchase with the intention of 
diversifying its interests, said a 
company announcement, 

Officials declined to state what 
proportion of Trailmobile Canada 
stock had been bought by Na- 





tional Steel Car, and what pro- 
portion retained by Trailmobile | 
Inc. An _ unconfirmed report 
placed the NSC share at 75%. 
National Steel Car, a manufac- | 
turer of railway cars and allied 
equipment, had assets of $17,140,- 
803 at March 31, 1956, including 
current assets of $13,332,364. 








large, inner-spring mattresses . . . so 
many of the comforting conveniences 
of home! You can have private bath- 
room with shower for as little as $210 
on many sailings! 

And the weaTuHer these big ships 
sail through! Weather is so important 
to your enjoyment (especially in Fall 
and Winter!) . . . and the Independence 
and Constitution ply the delightful 
Sunlane to Europe! Even November 
temperatures at sea are warmer than 
May in New York or Chicago! 


See your Travel Agent or 


AMERICAN 
EXPORT LINES 


¢ GAP ON nasi 


85 King Street East, Toroente, Ontarie 


vember 7, 19 and 29, December 13. 
January 10 and 23. 


* 


FOR THE DE LUXE CRUISE OF 1957, join 
the Constitution February 1 as she sails 
for the entire Mediterranean. 59 glori- 
ous days...21 ports...13 exotic coun- 
tries from Spain to Israel. From $1575. 


be New, NEW Travel Idea! | 


Ask your Travel Agent about sga- 
AIR CRUISES TO EUROPE! As little as 
$698 for 15 days round trip from 
New York! Cruise to Europe on 
the Independence or Constitution, 
see Rome and Paris (transportation 
and accommodations in Europe in- 
cluded), fly back by TWA con- 
STELLATION! 








— 








MONTREAL (Staff) — About! Co. 
the end of this month a decision 


should be reached on the propos-| three special stockholders’ meet-| shareholders. C | 
ed merger of the Long-Bell com-|ing to: vote on the proposal was| is that it is but it was considered) the International Paper meeting 


| Long-Bell Merger Decision Coming + ow ae from the U. §S. Internal | delay voting until after the ruling 


Revenue service on whether the’ is received. 


i'merger will be tax-free to the| 
A two-week adjournment of the| Long-Bell companies and their| and Long-Bell Lumber Co. meet- 
| Counsel’s opinion) ings will be held Oct. 30, 1956, and 


panies into International Paper) agreed. The reason: A decision is| advisable for the shareholders to Oct. 31. 





vA 
gasolines - 
eliminate 4 
carburetor, 
icing! 


stop STALLING! 


*scncrecre rau 


If your engine often stalls at traffic lights and intersections—then chances are 
that you’re a victim of carburetor icing. In other words, moisture in your carburetor air intake 
suddenly freezes . . . closing off the throttle and stalling your engine during idling. 


B-A 88 and 98 Gasolines contain special additives to stop this troublesome cold weather 
stalling*So fill up with B-A 88 or 98—fortified by both a de-icer additive and 


by a rust inhibitor. 
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The Long-Beli Lumber Corp. 





PROFESSIONAL DIRECTORY 
® Chartered Accountants 





BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustee and Receivers 
71 ST. PETER ST. QUEBEC, P.Q. 








EDWARDS, MIRGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representetives af WINNIPEG, CALGARY, EDMONTON, VANCOUVER. 
LONDON. ENG. . 


TIMAINS 








CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street Eust, 
TORONTO 1 














PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon 8. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsiey, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @© MONTREAL © GROCKVILLE © TORONTO © SUDBURY 
NORTE GAY © SAULT STE. MARIE 








WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Edmonton 


Vancouver 
Dawson Creek 








WwW. J. MeCOY & CO. 


Chartered Accountants 


‘ 100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 








Clarkson, Gordon & Co. 
5 CHARTERED ACCOUNTANTS 


Toronte ® Mentreal @ Hamilton @ London 
Winnipeg @ Regina @ Caigary @ Edmonton @ Vancouver 
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DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


, 


Montrea! Terento 
Ceigary . Edmonton 


Windsor Chatham Winnipeg Regine 
Vancouver Prince George Quesnel! 


-. 








WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


GEO. A. 


BELLEVILLE CORNWALL 








GEORGE A. TOUCHE & Co 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 





- 





THORNE, MULHOLLAND, HOWSON &° McPHERSON 
CHARTERED ACCOUNTANTS ' — 
1 towson Galt, Kitchener Representative 





> 





McDONALD, CURRIE & CO. 
COOPER BROTHERS & CO. 
Chartered Accountants 


Montreal Quebee Ottawa Terente Saint John -Slierbreeke Vancouver 
Hamilton Charietietewn Edmenten Rimouski Winnipeg Kitchener 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. -R. DOUGEAS HILL 8. C. BERTRAM 
7. DR WARDLAW DONALD D. HILL W. T. SINCLAIR 


199 BAY ST. EMpire 3-238) 
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Are you a ‘sourpuss’ businessman? . 








; 
; 


By MAURICE LUCOW 


Canada’s business boom is ex- 
tending to the zany gag business. 
Offivials of Royal Specialty 
Sales, Toronto, said to be Canada’s 
largest distributor of jokes, tricks 
and magic, say the Hallowe’en 
season this year may be the big- 
gest yet for retailers handling this 
of merchandise. 
dicative of the country’s 
prosperity is the fact that demand 
is highest for masks retailing at 
about $6.95. The “cheaper” masks 
sell at about $2.50. 

Hallowe’en is the biggest time 
of the year for the joke and trick 
business, according to David 
Lewis and Louis Posen, who have 
been operating Royal Specialty 
Sales for the past 20 years. 

The firm grosses over $250,000 
a year but must stock some 2,000 
items to do this volume. 


art of home entertainment, has 
helped in the growth of his busi- 
ness, said Mr. Posen. Costume 
affairs are more popular now 
than ever before, for adults as 
well as children, he said. 
Those Whacky Adults 

As a matter of fact, adult trade 

is much more important to the 


Television, which revived the! 


gag business than children’s trade. 


“_ list this year. Retail price: $6.95 each. 


Even a Joke Costs More | 


‘Women are the best customers. 
Men don’t often appreciate a good 
gag ... are a little too serious, 
he said. 

Although masks are available 
to make the wearer more attrac- 
tive, it’s the grotesque faces which 
sell best. Demand for pretty 
Marilyn Monroe or Daisy Mae 
masks in no way compares with 


or toothless, ugly crones. 

Posen and Lewis import most 
of their merchandise as few Cana- 
dian manufacturers are in this 
type of business. The U. S. used 
to produce the best gags but the 
U. K., Germany and Japan are 
now getting a bigger share of the 
Canadian market. 

The partners visit the major 
| toy and novelty fairs in Canada 
and the U. S. to buy. Buying, they 
say, is a tricky business “because 
_you must be able to understand 
and appreciate a gag. The mater- 
ial of which the item is made 
doesn’t matter as much as the re- 
sponse the gag produces.” 


Colorful Kibitzers 
| Posen and Lewis are cheerful 
_kibitzers themselves and _ this, 


| they believe, helps them buy 
merchandise that appeals to the 











OTTAWA (Staff) — Canada’s 
Atlantic Provinces are worrying 


tial election. 

By that day they will know 

whether their vital exports of 
groundfish fillets to the U.S. are 
to have an extra tariff slapped on 
them, as U.S. Tariff Commission 
has recommended. Only Mr. 
Eisenhower himself :zan. decide. 
And he has got to make his de- 
cision in these last -days before 
the election. 
_ The jobs of 20,000 Canadian 
fishermen and some 7,000 workers 
in fish plants may be at stake. If 
Mr. ‘ Eisenhower yields to the 
temptation to try to catch New 
England votes, he wil] slap on 
higher duties which would come 
to nearly $1 million a year and 
would jeopardize an $18-million 
trade. 

This difficult political" decision 
was forced on him last week when 
‘the U.S. Tariff Commission 
dumped in his in-tray its fourth 

since 1949 on the alleged 
injury done to the U.S. ground- 
fish industry by imports. 

The new report, which was 
signed by all the commissioners, 
Democrats as well as Republicans, 
is in one respect better than their 
last one, which Mr. Eisenhower 
rejected in 1954. , 
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more than any American about | 
Nov. 6, date of the U.S. presiden- 


That U.S. Election Date 
Vital to Our Fishermen 


\prices above the level 
|would mean declining sales. 
The Canadian Government 
earnestly hopes—and says it ex- 
pects—that Mr. Eisenhower will 
reject the Tariff Commission re- 
commendation. It recalls that ‘s 
record in previous cases of a 


similar kind (under the escape 


clause in the U.S. tariff law) has 
been overwhelmingly against pro- 
tection. He has rejected 13 out 
of 20 recommendations for in- 
creased protection. But Ottawa 
has certainly backed up its hopes 
with a very strong statement of 
its views td the U.S. administra- 
tion. . 

Iceland and Norway will prob- 
ably take similar action; and 
Iceland’s protest might the the 
most effective of all. This is be- 
cause Russian influence therc is 
very strong. U.S. troops on the 


island have® very insecure ten-| 


ure; and Russia is solidifying its 
position by buying nearly all 
Iceland’s fish. 


stick to his principles and risk 
the votes, then presumably he will 
| Say nothing until after Nov. 6. 

“The law gives him until Dec. 11 
‘to reject, accept or modify the 
Tariff Commiasion’s recommenda- 
tion. But if he decides to accept 
the higher tariff, he will certainly 
do so before the election — espe- 
cially since the sensitive State of 
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the great demand for hairy apes/| the 
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If Mr. Eisenhower decides to. 


Maine is one of those chiefly con- ' 
cerned. 





Most Canadian businessmen are just a little too serious and don’t always appreciate a good gag, say two 
of Canada’s leading gagsters. | 
Hallowe’en might be a good time to relax, let your hair down, suggest Lovis Posen and David Lewis, Toronto 
distributors of tricks, jokes and tomfoolery. 
| This prank “meeting at policy level’ illustrates rubberized masks, some of the most popular items on the Hallowe’en 


public, 


humor,” said Posen. 


The old corny gags are still the 
most popular, he said. 


Joy buzzers (which give tame | 


“People in this business | 
must have an unfailing sense of | 
“I always | 
get a kick out of any gag that’s|eight days without a drink —| 
good, no matter how corny it is.” | 


October 27, 1956 
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@ Chartered Accountants 





COSSAR, HARPER & COMPANY 


Chartered Accountanis 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








MATTHEWS BROTHERS, PARTRIDGE & CO. 


TORONTO 


Chartered Accountants 
Licensed Trustee 


KINGSTON 








Hilborn & Company 
Chartered Accountants 


69 YONGE STREET ee TORONTO e EMpire 4-1359 








COURTOIS, FREDETTE & CO. . 


Chartered Accountants 


10 St. James St. West 
MONTREAL 








ROSS & 


PP. 8S. 
Chartered Accountants 


MONTREAL @ TORONTO 
SAINT JOHN, N.B. © CALGARY 
Established 1858 


SONS 


OTTAWA 
VANCOUVER 














too, for humorous signs which are’ 
seen on the walls of restaurants 


and offices. “A camel can go 


who wants to be a camel,” is typi- | 


cal of the type of sign that sells 
well. Dice that roll only seven or 
ll, sugar cubes that won’t dis- 


electrical shocks), dribble glasses | solve, a fountain pen that goes 


(which spill the contents all over | 
unsuspecting users), snakes | are other favored gags. 
which pop out of cans, squirt’ 
rings — all are top sellers. Some | 
of these items have been on the | 
market for 5@ years. But, Posen | 


notes, “there’s always a new gen- 


eration to appreciate ‘the old | 


gags.” 


“Please 
There’s good steady demand, | 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








PRICE WATERHOUSE & CO 
Chartered Accountants 


HALIFAX’ MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Otftawe @ Torente @ Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 











off with a bang when it’s opened 


A page out of an order book 
of this firm reads like a gag in 
itself. An operator at one of the 
telegraph companies is probably 
still wondering about the message 
she phoned recently to Mr. Posen: 
rush dozen horrible 
monsters, 50 rats,” it said. 





Newsprint Exports to U.S. 


LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — 8ST JOHN'S 








Certified Public Accountants 





ANTON JENSET- & CO. 


Certified Public Accountants 
BRAMPTON 


Anton jenset, Licensed Trustee in Bankruptcy 


TORONTO 


— 











Show Moderate Increase 


MONTREAL (Staff) — The in- 


.the total would be only 735,000 


crease in U. S. consumption of| tons. 


newsprint in September was 
smaller than in August this year 
or for the same month in 1955. 


Shipments to the British Isles| @ 
_are up about 52,000 tons at 272,- 
| 258 tons, against 220,398 tons for 


U. S. consumption amounted to| the like period of last year. For 
572,276 tons for the month, up| September, shipments there were 


2.4% from the 558,957 tons in Sep- 


‘up about 8,000 tons at 33,031 tons | 


tember, 1955, and compared with| against 24,624 tons. 


529,596 tons in August this year| 


There has been some improve- 


when consumption increase was|ment in Central American and 


abnormally high for the month, 


jumping 4.6% from August, 1955. | 


Caribbean markets which were 
up more than 4,000 tons on 


Taking into account the extra | the month, at 12,850 tons and are 
Sunday in September this year,|¥UP about 16,000 tons in’year to 
there was virtually no change in| date, at 98,450 tons. Australia and 

N 


the month. 

For the year to date, U. S. con- 
symption as, reported by the 
Newsprint Association of Canada 
amounts to a record 5,027,076 
tons compared with 4,848,677 tons 
an increase of 3.7% over the first 
nine months of 1955. . 

At the end of September last 
year, however, consumption was 
up a startling 9.4% on the month 
and 7.8% for 
months. That’s when the squeeze 
on supplies really became appar- 
ent. 


The improved position today is| 
reflected in the level of U.S. con-| 


sumers’ stocks. There has been a 


gradual build-up to 47 days’ sup- 
ply at 950,357 tons compared with 
35 days’ supply, or 695,159, tons | 


at this time last year. The stocks) i, 1957 and the work is scheduled 


increased by 18,785 tons on the 
month. For the year, they are up 
36.7%. 

Production and shipments are 
continuing at record levels. Cana- 
dian output was up 2.1% at 513,- 
983 tons against 503,214 tons in 
September, 1955. For the year to 


date, output is up 4.9% at 4,812,-| 


977 tons against 4,590,118 tons. 
Daily Tonnage High 


In tonnage per day, September | der construction by Foundation 


figures were at a. high for the 
year. Output was 21,199 tons 
daily against 20,940 daily in Aug- 

and 20,708 for the nine 
months... 


a 


> 
o 
a 


the first nine 








ew Zealand are down substan- | 
tially on year to date, at 51,898) 
tons against 80,664 tons, reflecting | 


the new mill in that area. 


Canada Helps 














NORMAN, SHEPPARD, ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto |. EM. 3-9238 








Management Consultants 





Directors and Officers 
P. BE. COURTOIS, C.A. 
RK. J. P. DAWSON, C.A. 
S. DEMBICKI, P. Eng. 
A. R. DROLET, P. Eng. 
Fr. HOPKINS, B. Com. 
L JOSEPHSON, P. Eng. 
J. F. LEWIS, CA. 

J. W. MORRISON, C.A. 
rR. P. L MORTON 


ALLIANCE MANAGEMENT | 
ASSOCIATES 


LIMITED 
Industrial and Management Consultants 
MONTREAL 

James St. W. 


132 S%. AV. 8-1926 











J. D. WOODS & GORDON 


LIMIiTteoD 
MANAGEMENT CONSULTANTS 
Member 0/ Association of Consulting Management Engumeer:. bac. 


15 Wellington St. W est Aldred Bidg., 507 Place d' Armes 
TORONTO, ONT. MONTREAL, QUE. 
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Build Reactor 


MONTREAL Staff) 
men.from Foundation Co. of Can-| 
ada Ltd. have been sent to India| 
in connection with construction of | 
the first atomic reactor to be built) 
in that country. | 

Structural steel erection has al-. 
ready started. Components of the 
reactor, being manufactured in 
Canada, will be shipped to India 


to be completed in 1958. 
Foundation Co. was recently 
awarded the contract by Atomic 
Energy of Canada Ltd. It’s the 
second reactor to be constructed 
by Foundation. | 
Known as CIR (Canada India 
Reactor), the high-powered 
atomic research and experimental 
reactor, similar to Canada’s NRX 
réactor at Chalk River now un- 





Co., is being built jointly by Can- 
ada and India under a 1955 Co- 





— Staff- 


7s 


DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 











O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canadas and U.4.A. 


TORONTO, CANADA . 
434 University Avenue Tel: EM, 8-2146 








PAUL E. OUFRESNE L. G. DAIGNAULT 1. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 














Wage 
The “Unidersal Plan” 
"Installation 





7.0. BOX 63 
_ OM. GEORGE ST., YORK, PA., U.S.A. 


P. A. BELANGER 
Personne! Placement Consultant 
and Selary Administration 
lob Evaluation 
awailable to 


a 








‘ 4 
a . 
: , to =a PS en hee oe , Eee : on 
s <j ¥ : ‘ ae 7 ‘ ‘ ‘ > 1 {x J ¥. 
e f mgt 4 » os > i a oud _ " wre a ‘ “ * 
ar E ee 2? 2) ae PR Ree gp St APR. te t Jeph A eis PPE oe x i j 5 
¥ tod ” ‘ 4 3 Ly: Phe Y s i be i ees i ee 4 











October 27, 1956 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


© Barristers and Solicitors 


: 33 
PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


McCUNE ‘ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN . 
129 Adelaide St. W. EM. 4-5408 TORONTO 


Selected Growth Stoeks — Quarterty Heview — By NESTOR 

















McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING 
330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN. ae W.R WEST WILLIA Cc. 
BEVERLEY MATTHEWS. ec. JAMES W WALKER ac d. we PAIN — on 
ALEX BISSETT. O.« DOLGLAS G. MILNE 7ORDON WALDIE 
PHILIP JOUN w BROOKE DONALD 
GERALD F HAYDEN JOHN B. LAWSON 
.. GEORGE D FINLAYSON DONALD PF. SIM 
NON DONALD G. BEATTIE MARY A. HAFFA 
B. JAMESON DOUGLAS K. L AIDLAW 
COUNSEL: FRANK McCARTHY. QC HAROLD G Fox ac. 
Tel.: EM. 6-TTT1 Cable Address: 


DOMINION STORES LIMITED HOWARD SMITH PAPER MILLS LTD. 
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FURNACE CONTRACTORS LIMITED 
Consulting, Designing, Construction for the 
Metallurgical, Chemical, & Mining Industries 


169 EASTERN AVENUE 


JOHN J. ROBINETTE. 90.C. 
“CARTAN” 











PRICE RANGE 








McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address By ow Toronto” 
PO M Q.¢ 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


Dom. Stores 


Dominion Stores Ltd., at re- 
cent price of $38, is 90% over 
UV level ($20). could rise 
31.5% before reaching OV level 
($50). Price is 14.2 times latest 


TORONTO 2, ONTARIO 


RATE OF 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 











ividea 


Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, inspection, Appraisal and Investigation 
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MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 
— FOR OVER 50 YEARS— 
Consulting and Inspection Engineering 


| Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


Montreal « Toronto « Halifax « Winnipeg « Edmonton 
Mencton « Ottawa « Hamilton « London «+ Windsor « Vancouver 














H. G. ACRES & COMPANY tumrep 


_ CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS . CANADA 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULEANTS 
Hydro Electric Projects 
Civil, Mydraviic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams . 


207 West Hastings Street _ Vancouver, Canada 








CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 


River Training, Harbours, Docks, Groins, Flood Control, 
irrigation, Hydro Electric Developments, etc. 
Terento, Ont. New Westminster, 8.C. ge 5, 
1662 Avenve Rd. 774 Columbia $t. . Bex 93 
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fiscal year’s earnings of $2.68 
per share. Yield is 3.29% at 
annual dividend rate of $1.25 a 
share. Price range so far in 
1956 is between high of $44% 
and low of $32. 

Sales rose 21.6%, and net 
profit 53.8%, in the 26 weeks 
ended Sept, 15 over compar- 
able 1955 period. Sales totaled 
$127.5 million, up from $1048 
million a year earlier. 

Earnings were equivalent to 
$1.75 a share in the latest half 
year, compared with $1.i7 in 
the 1955 first-half. Last year’s 
first-half earnings were ap- 
proximately 43.7% of total 
year’s earnings. 

While first-half earnings 
have been less than one half 
of full year’s earnings in every 
year since 1950-51, were as low 
as one third in 1953-54, it can- 
not be assumed that the full 
12 months’ earnings will be 
more than double the first six 
months’. Much depends on the 
number of new stores coming 
into operation during each 


period, 

Net profit of $2.8 million 
($1.8 million in first half 1955) 
was equal to 2.22c per dollar 
of sales. In the first half of last 
fiscal year, profit was 1.75c per 

dollar, and in the full 
fiscal year, 2.04c. 

Since the current fisca] year 
began March 18, Dominion 
Stores has opened 15 new re- 
tail units at Charlottetown, 
Glace Bay, Montreal, Ganan- 
oque, Toronto, Niagara Falls, 
Amherstburg, Windsor, Cha- 
pleau and Sault Ste, Marie. Of 
33 additional units now under 
construction from Saint John 
t2 Vancouver, 14 are expected 
to be opened by mid-March, 


1957. 

Company has also acquired 
or optioned a substantial num- 
ber of other properties as po- 
tential store-sites. 

Ten smaller units were clos- 
ed during the first half of the 
fiscal year, bringing to 320 the 
number in operation at mid- 
March, A total of 15 stores 
were completely modernized 
during the same period. 

A $3-million food distribu- 
- tion centre at Montreal is near- 
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DOMINION STORES is profiting fully 
from Canada’s increasing population and 
growing consumer income which have of- 
fered an excellent opportunity to chain 
merchandising methods. Under a planned 
program of expansion, this aggressive chain 
is gradually extending its operations and, 
through constant research on community 
needs, is gaining a strong hold in areas it 


5987 1948 1949 1950 1951 1952 1953 
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has entered. Earnings have shown progres- 
sive annual increase with the potential still 


large. 





How To Read Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered the 
year. A figure of 5.6 for the present 
year would indicate that at its current 
growth rate the equity value is doub- 
ling every 5.6 years. 

PRICE RANGE: The annual high, 
low and ao — Monthly ranges 
for the curren 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 


ing completion and should be- 
gin serving Dominion and as- 
sociated stores throughout 
Quebec and the Maritimes be- 
fore the end of the current fis- 
cal year. 

Current assets at Sept. 15, 
1956, were nearly $26.1 million, 
or 1.71 times*current liabilities 
of $15.3 million, Working cap- 
ital was $10.8 million. 


Howard Smith 


Howard Smith Paper Mills 
Ltd., trading at recent $372, 
is 87% above UV level ($20). 
Would have to rise 31% to 
reach OV level ($52). Price is 
11.2 times 1955 earnings of 
$3.34. Yield is 3.3% based. on 
indicated dividend this year of 
$1.25. High to date this year 
$4842, low $35. 

_ Some signs are that prices 





stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and in- 
vestment quality will also enter into 
the comparison an investor will want 
to make. 
Without these UV and OV levels. 

current quotation of say, 55 or 75 wouae 
earry no significance regarding long- 


HOWARD SMITH PAPER MILLS is 
Canada’s largest producer of fine papers. 
Pulp products and by-products also are 
manufactured for domestic and world con- 
sumption. The company is also engaged in 
the manufacture of laminated plastics. A 
program of expansion, which is still under 
way, has lifted sales and earnings with 
further progress believed ahead. 





will hold firm at least for the 
fourth quarter in Canada’s fine 
paper industry, U. S. industry 
this year hiked price by ap- 
proximately $25 per ton, while 
Canadian price advanced 
about $7 to $13 per ton in 
move earlier in year. How- 
ever, indications are that pulp 
price will be firm and no rise 
in fine paper is seen in the 
offing at this time. 

Some mills in industry have 
substantial order backlog, but 
orders are understood to have 
slowed down somewhat. Pro- 
duction is at record level with 
capacity operations at many 
mills, but supply apparently is 
catching up with demand. 

A good note:-Photo-engrav- 
ers, artists, etc., are understood 
to be quite busy. When these 
fields, slow down, usually it 
hits fine paper industry within 
a few months. 

Pulp supply is about in bal- 


range value. The UV/OV levels also 
permit judgment as between one stock 
and another. They are not designated 
points of purchase or sale nor do they 
attempt to show what will be a stock’s 
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bottom or top figure in any given year. 

RATE OF GROWTH: The rate as 
based on NesStor’s tests at which the 
company is. showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments... 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in The Financial 
Post, Jan. 10, 1953. A limited number 
of reprints are available on request. 


ance, Quality of pulp will like- 
ly be improved over next two 
years with new capacity eas, 
ing pressure for supplies. 
Chlorine dioxide bleaching, 
said to bleach more thoroughly 
with less damage to the fibres, 
is likely to go into wider ap- 
plication, It allows production 
of a whiter paper. < 

As the largest producer in 
Canada of fine and specialty 
papers, industry outlook is 
particularly significant to 
Howard Smith. First quarter 
earnings in 1956 Were slightly 





SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


R. SINCLAIR, QC. 
tau RENCE G. GOODENOUGS, Q@C., LL.B. 


BARRISTERS & SOLICITORS 
v. MEITH HIGGINBOTTOM, GC. 


COUNSEL 
R N STARR, OC. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS. TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


. DONALD 8 TORONTO 1, CANADA 








FENNELL, McLEAN, SEED & CARTER 
‘Barristers and Solicitors 


ROBERT FENNELL Q.C (1918-1955) 
WILSON E McLEAN, QC. JACK A, SEED, Qc 


| & R &. CARTER 
W @G. NIELD L. A, FITZPATRICK 


Ss. W. LONG T WARDROP H. C. KERR 











Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H. Ridout 


WEST 


lan S$, Johnston, Q.¢. 
Strachan Heighington 


80 KING ST. TORONTO 


EMpire 8-2606 








Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


iscac Pitblade, @.C., LL.D. 
E. H. Bennest, Q.C. 

Ww. 
Alan Sweatman 


L. 


v. 


Barristers, Solicitors, &c. 


A. ‘ys Hagkin, Q@.c., B.CL. H. 

a. Drummond-Hay, Q. Cc 

@.c. . Alsaker GS. R. 
sy Nicholson G. A. Paulson 

J. Stack Cc. C. Henderson W. Grimble 

lL. Boird G. H. Montague 


WINNIPEG 2, MANITOBA: 
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ketter than for the comparable 
period in 1955. 


Dominion Tar & Chemical 
now holds about 30% interest 
in common shares. 

Work at Cornwall] finishing 
room was completed two 
months ago. Addjtional dryers 
for No. 1 machine will increase 
capacity. 








CANADIAN: BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewérage and Sewage Disposal. 
Treatment of Industrial, Wastes. 
New Westminster, 8.C, 

774 Columbia St, 


Halifax, N.S. 
?.O,. Box 93 


i. 


Terente, Ont. 
1662 Avenve Rd. 








MN AUTOMATION LIMITED 


_ Avtemation Consultants 
MAKING @ ASSEMBLING @ PACKAGING 
INSPECTING @ TESTING 
41 Densley Ave., Terente 15, Ont., CH, 4-2950 
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CONSULTING ENGINEERS 
1501 St. Catherine Street West, Montreal, Canada 
INDUSTRIAL @ COMMERCIAL © MUNICIPAL -@ PROCESS @ POWER 








MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers — Ontario Land Surveyors 
ee ee ee Geena. Sens 

1480 Don Mills Rd., Don Mills, Ont. - Al. 77-7271 








B. C. ENGINEERING COMPANY LIMITED 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - - = Vancouver 1, 8.C. 








CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers — Consultants -—- Constructors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 


and Mining Industries 


TELEVISION PROGRAMMING 
AND PRODUCTION by Rich- 
ard Hubbell; third edition, 
1956; Clarke, Irwin & Co.; 
272 pp.; $5.50. 

This edition brings up to daté 
an. earlier study of a _ fast- 
changing entertainment medium. 
Among its objectives ate the 
demonstration of practical tech- 
niques for program production, 
and of the effects of economics 
on programming and television 
growth. : 


The author writes from wide 
experience, Jlaving been a pro- 
ducer, director and writer in both 
ralio and TV, a motion picture 
director, an advertising writer, 
and a network executive. 

From this varied background, 
he draws a set of principles to 
guide the student for a career in 
TV programming. Many of the 
gga are, of course, simply 

se which have been developed 
by still and movie photographers 
over many years, now brought up 
to date for video. 

A useful appendix contains a 
complete script of a play for TV, 


| with dialogue and production in- 
|@ Patent Attorneys 


structions. 


THE DEAD SEA SCRIPTURES 


$4.50. 
In the midst of the controversy 


over the meaning of the ancient 


Hebrew scrolls found in caves 
near the Dead Sea, this book 
comes as a breath of fresh air. It’s 


seeing the countryside roll by 
from a train window. 

This is a book whose appeal is 
based on that romance. Unfor- 
tunately, it\comes out as little 
more than a collection of cold 
facts about some of the less glam- 
orous railroads — none of them 
Canadian. 

The U.S. roads to which Col. 
McBride devotes his attention are 
the Pennsylvania, Western Mary- 
land, Norfolk Southern, Florida 
East Coast, Seaboard Air Line, 
Baltimore & Ohio, Virginian, Bes- 
semer & Lake Erie, and Ann 
Arbor. Other chapters describe 





railway systems in Morocco, 
Western Germany and Spain. 

Trains Rolling is equipped with 
237 illustrations, or nearly one 
per page. 
inferior photographically, 
many of them fail to add much 
to the reader’s appreciation of the 
railway in question. 

A book for only the most de- 
voted railway buffs. 


A CHANGE OF PACE by 
«Bruce West; University” of 
Toronto Press; 158 pp.; $3.50. 
For several years; Toronto 
newspaperman Bruce West wrote 








e Consulting Engineers 


PROFESSIONAL DIRECTORY 








COREST DEVELOPMENT LTD. 
Town Planners, Engineering Consultants, Ontario Land Surveyors 


Residential, Commercial and Industrial Subdivisions 
Designs, water supply, sewerage, drainage and roads 
Reports and Supervision of Construction 


1886 Eglinton Ave. West, Toronto 10, Ont. 


Redfern 9869 
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ALAN SWABEY & CO. 


Patent Attorneys 


Montreal 
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MARION & MARION, ROBIC & BASTIEN 
Established 1892 


TRADE-MARKS ¢ 
AV. 


DESIGNS 
8-2152 © MONTREAL 
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Books for Businessmen 


They are too often! Then West went straight; he left 
and | 








' 


a cheerful column in The Globe 
& Mail that brightened the break- 
fast table and eased the gloom of 
the downtown-bound commuter. 


the editorial departmen: for the 


THOMPSON, SHEPARD, DILTS, JONES & HALL 


as he SOLICITORS 
C. D, Shepard, Q.C. Cc, tae 
Gordon C, Hall J. Hugh McDonald 
Walter L, Ritchie 
Associate: E. G, Phipps Baker, 9.C 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


D. A. Thompson, Q.C. T. W. Laidlaw, Q.C, 


David H. Jones 
John F. Funnell 


Gordon Dilts 

















promotion department. 


In this little book, 50 of his’ 
columns have been resuscitated. | 
Canadians outside Toronto will! 
share the amusement of Toron- 
tonians — and will probably be 
reminded of such wits as Leacock, 
Benchley and Thurber. 

There’s no theme to the West 
collection. But many of them 
tell how he’s coped with life’s 
little problems — the collapse of 
a Christmas tree, forgetting 
people’s names, putting up a rural 
mail box. 

This is a book for Canadians 
who like to laugh at themselves. 
It’s also a’ book for newcomers 
who'd like to know a Canadian’s 


outlook on the predicaments of |} 


p oany living. 





THE FORD FOUNDATION, by 
Dwight Macdonald; Macmillan 
Co. of Canada; 186 pp.; $4. 


Subtitled the “Men and the 
Millions,” this study of the newest 
and largest of the U. S. founda- 
tions is an eye-opener. A new 
world with a language of its own 
is revealed, reminiscent of the 
language of the advertising world 
and the type of gobbledygook 
which seems prevalent in some) 
business circles, 


Fortunately, the author pokes | 
good-natured fun at Foundation | 
officials and employees and sym- 





pathizes with their problem of { 


distributing large amourits of 
money without bringing down a 
storm of criticism, 

But the picture that remains is 
probably as close as one could 


-_ 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


G. M. Huyéke, Q/C. Cc. F. Mockridge, Q.C. N. E. Strickland. Q.0, 
R, G. Ferguson @C€ T. D. Delamere, Q.C. M. Osler, Q.C. 

G. D. des. Wotherspoon, aC. 8. D. Thom J. G. Osler 

. Bost c R. Osler . W. Langmuir 
; McTague WwW. M. Bryden . A. M. Huycke 
4. i = “4 - 4 . - Huycke .. Saunders 
: Mott-Trille eo id . C, Bradbu 
HK. .K. Boylan . 


68 YONGE STREET TORONTO 1 EMPIRE 2-1631 





Consulting Management Engineers 








STEVENSON & KELLOGG, LTD. 


| Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER 
10 Eglinton A E 4123 Sherbrooke W. Royal Bank Bidg, 444 Dexter-Horton Bldg. 
a, Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wash. 
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GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
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Getting Ahead 





E. B. Pitblado, ac. B.A. (Oxon,) 

















Astute businessmen plan for suc- 





@ Petroleum Engineers PLANNING, EXHIBITION. 
STEVIN WARING 
143, Parliament Street, Terento EM. 4-1558 ada, $6; 


cess; they read The ia] Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
elsewhere $7 yearly. \ 


come to describing the “egghead” 
that has become a favorite term | 
in U. S. politics for intellectuals 
and semi-intellectuals. 
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Fly B-0-A-C’s 
‘I5 day special’ 





“Tailored” for the quick business trip. Fly B.0.A.C.’s 
economical Tourist Coronet Service to Britain and 
connect with British European Airways to all of 
Europe. Across the Atlantic fly the Stratocruiser, 


the finest aircraft serving Canada .. 


the superlative Viscount. 


. and in Europe 


Spend fifteen fuli days in Europe on B.O.A.C.’s 
year-round special . . . save $97.00 on the regular 


tourist fare. 
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takes good cere of you 








SERB YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR 
BRITISH OVERSEAS AIRWAYS CORPORATION 
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This Is How Seawaymen 


Will Work Toll System 


By Hon. LIONEL CHEVRIER ;Ovjective of Seaway toll policy| 
The Seaway is to be a self-sus- 


taining public utility. 

@ It must be self-liquidating, 
according to the Seaway Acts of 
Canada and the U.S. 

@ Operating costs, interest and 
amortization must be recovered 
from tolis to be charged users. 

What toll policy should be es- 
tablished for the Seaway? 

It will be open to navigation, | 


according to present schedule, in| 


the spring of 1959. In fairness to 
users who want to plan their op- 
erations, every effort should be 
made to arrive at’ a toll policy 
as early as practicable. 
As of now there 
policy. No decisions have been 
taken and none will be taken un- 





' 





must be to encourage vessels to’ 
enter. 

Seaway is paralleled by rail and 
highway routes which will offer | 
competition for certain types of) 
local traffic and overseas traffic. 

It is inevitable tha‘ larger ships 
or larger cargoes are going to be 
\asked to pay higher charges in 


‘the aggregate, even though the | 


rates are the same for all. 

Since it might be argued that 
it costs as much to put a small 
vessel through a lock as it does 
one of the largest size, it might 
be thought unreasonable that a 


‘large vessel be charged more. 


is no toll 


; 


| 


But a flat charge for vessel 
lockages only, in view of the total 
amount of revenue that must be 





For the next 50 years, ships making their 
way up the St. Lawrence for the Great Lakes 
will have to pay toll charges: 


@ High enough to cover the Seaway’s annual 
operating tosts and amortization. 


@ Low enough to attract a high volume of 


business. 


There’s no toll policy yet. 


But factors to be 


considered in devising that policy were out- 
lined by Hon. Lionel Chevrier, Q.C., at the re- 
cent annual meeting of the Ontario Insurance 


Agents Association. 
Here’s a digest. 





til the subject has been carefully, obtained, would have to be so 
| large as to effectively exclude all 


studied. 

What we have done so far is 
trace implications of this or that 
step, advantages and disadvan- 
tages. 

This is the setting of the toll 
question. 

Interest will-accrue on the ag- 
gregate amount representing the 
capital cost of the Seaway which 
must be amortized out of toll 
revenues over a period of 50 
years. 

There wil] also be annual oper- 
ating costs.. But since there is a 
high proportion of fixed costs, it 
will be impossible for the Seaway 
to reduce costs in years of light 
traffic, 

With our American colleagues, 
methods must be worked out for 
the actual collection and division 
of tolls, It is of course always 
possible that each organization 
may carry on, on its own, if any 
impasse is reached. 

Panama Different 

Economically the Panama and 
Suez are quite different from the 
Seaway and we should be wary 


| of drawing any parallels between 


toll policies. 

Panama and Suez 
routes saving many thousands of 
miles over the nearest alterna- 
tives; vessels entering the Seaway 
must leave by the same route. 








| NATIONAL 
| STEEL CAR 


People often say 
as reliable 


thousands of tons of essential goods 


from one end of Canada 6 the other... 
yeor after year, facing every extreme 
_ of weather . . . we wish to nominate 


as still another outstanding example 
of reliability. Reliability built into all 
by a combination of skilled crafteman- 
ship, the most modern of production 
1 deihitleee eel tn engeitiiaand 
management devoted to building 
rolling stock of the finest quality 


~ 





but the largest vessels. And op- 
erating costs are only a small 
portion of all Seaway costs. Cap- 
ital costs — interest and amor- 
tization — will dominate the pic- 
ture. 

Smaller vessels are now able to 
use existing canals. Larger locks 
enable larger vessels to use the 
Seaway. 

As the cost rises more than 
proportionately for each addition- 
al increase in capacity, it is clear 
that a considerable part of the 
capital costs will yield benefits 
which will accrue to an increas- 
ing extent to the larger vessels. 

What Kind of Traffic? 

Another major determinant of 
the type of toll policy that will 
be adopted is the traffic that it 
is anticipated will move ‘through 
the Seaway. The actual volume 
of that traffic will largely deter- 
mine the level of the tolls that 
must be charged. 

The proportions of. the various 
types of traffic, bulk dry cargo, 
tanker and package freight will 
greatly influence the actual form 


| of the tolls. 


provide | 





Questions that many people 
have been asking about Seaway 
tolls are: 

How will they affect different 
commodities? 

Will certain commodities or 
certain classes of traffic receive 
more favorable rates than others? 

Will there be any discrimina- 
tion in tolls between Canadian 
and U.S. traffic, or between local 
and ,oyerseas traffic? 

To answer the last of these 
questions first I can definitely 
state the Seaway toll policy, both 
under the legislation of both 
countries and, I think, on the 
basis of the best economic inter- 
ests of the Seaway itself, will be 
free of any form of discrimina- 
tion. 

The question of to what extent 
different toll rates can be ap- 
plied to different commodities has 
been by no means answered defin- 
itely. These factors are involved: 

—How much Seaway traffic 
will consist of bulk commodi- 
ties such as iron ore, grain or 
coal which can move in the lar- 
gest vessels at full capacity? 

—How much of it will consist 
of other bulk or semi-bulk com- 
modities such as pulpwood, salt, 
woodpulp which ordinarily is not 
moved in single lots large enough 
to ufilize the large bulk car- 
riers and will probably continue 
to move in medium and smaller 
type vessels? 

—How much will congist of 
general merchandise or package 

i which moves in the 





Industry Spread 
Must Be Timed 


The head of a major Canadian 





tinually being revised, but every- | 
thing points to a heavy prepon-| 
derance of bulk traffic tonnage on! 
the Seaway, at least in the early | 
years of operation. ) 


This may amount to about 70% 


or more of the total volume, cop- | 


sisting mainly of iron ore up-| 
bound from Seven Islands, and 
grain downbound to Montreal and | 
Lower St. Lawrence ports. | 


Wide Range of Tolls 


If we assume, for the purpose 
of illustration, that Seaway tolls 
are to be levied on cargo, we can 
imagine a wide range of toll struc- 
tures ranging from a single charge 
per ton on all commodities to a) 
complex system of tolls involving | 
a great many separate rates on) 
different commodities. 


From an administrative point of 
view, we must admit that the 
former method is to be preferred. 
It is simple and easy to apply. 

The only reason, but a very 
good one, why anyone would 
want to complicate matters is that 
it has often been found possible 
to raise a great deal more rev- 
enue on the same volume of) 
traffic by charging each commo-| 
dity separately what the traffic | 
will bear. | 

I can assure you that we are} 
not knowingly going to turn our | 
backs to any revenue possibili-| 


| ($132.3 million 


ites for the sake of any neat and | 


simple principle. 
Nevertheless, I believe that we 


might accept as an axiom to guide | 
our thinking that under today’s | 


conditions the more complex the 


toll system the less stable it is 


likely to be. 

If bulk traffic comprises a sub- 
stantial part of: the total traffic 
it necessarily will become a main- 
stay of the Seaway operation. A 
slight decrease in tolls on bulk 
traffic would have to be compen- 
sated for by a considerable in- 
‘crease in tolls on the higher grade 
traffic because of the great differ- 
ence in the tonnages of tl.ese two. 

The high-grade commodities 
would have to incur a heavy in- 
crease in tolls to make any notice- 
able difference in the tolls on bulk 
commodities. This step, however, 
might be self-defeating for such 
traffic could readily use other 
transport routes. 
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NAME SHIRRIFF-HORSEY CORPORATION LTD. OFFICERS 


J. G. McKNIGHT 


W. Grant Horsey, president Shirriff-Horsey Corporation Lid. 
of Torento, Ontarie, and Plant City, Florida, has announced 
the appointment of J. G. McKnight as Executive Vice-President 
in charge of the northern operations of the company including 
the Shirriff Division, The Hungerford Smith Compony Limited 


D. SHIRRIFF 


and Allen-Crawford Limited. Also announced is the appoint 
ment of M. G. Mcleod as Vice-President in charge of all sales 
fer the Shirriff Division. 
Manager-Operations Shirriff Divisien te deal with all aspects 
of the division except soles. 


W. D. Shieriff has been named 





Canada Safeway Sales Rise 8% 


Sales of Canadian subsidiaries 
of Safeway Stores Inc., Cakland, 
Calif., for the 40 weeks ended 
Oct. 6 rose 7.66% to $142.5 million 
in comparable 
period a year earlier). 

Safeway’s Canadian sales rose 


proportionately more than those 
of the U.S. parent which in- 
creased 2.35% to $1,516.2 million 
($1,481.4 million). 

For the four weeks ended Oct. 
6, Canadian sales were up 8.19% 
at $15.4 million ($14.2 million). 








Sales in the same period rose 
2.79% for parent and all sub- 
sidiaries at $157.5 million: ($153.2 
million). 

Number of Canadian store loca- 
tions in operation total 155 (144) 
and for the consolidated group 
1,978 (1,998). 





BRANCH 


ES ACROSS 


CANADA 





‘ ~ 
A a ~*~ , 
Se” eee, 
My ota 4 aR : 


wes > 
os Ry 
: ee orn 
. oe a en a 


Over LBOO,0OO 





2 ANaNberoe aa aaa 


ayy . 


. 
. * —_— 
S 


Digest readers live 


car-owning households 


Car-owning families are the most prosperous families. 


Reader's Digest gives you 500,000 more of these readers 


in car-owning homes than the next magazine. 


The well established family is your best market for 


automobiles, tires, gasoline, automotive accessories— 
or any product or service which appeals to alert, 


prosperous people. 
MORE DIGEST READERS BUY NEW CARS— 


60.2% bought brand new cars as compared to 


only 42.5% of non-readers. 
! DIGEST READERS DRIVE BETTER CARS— 
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Whatever product 


or service you’re selling, 


you'll reach MORE 
of your best customers ’ 


through the pages 
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of Reader’s Digest. 








+ «ALLEN 7. LAMBERT 


Conerel Manager of The Torcnto-De- 
minion Bonk hes been elected a Director 
end Vice-President of the Benk, He will 
continue to hold the position of General 
Manager. : 





Dryden Paper 
Reorganizes 
Sales System 


Northeastern Paper Products 
Ltd., Quebec, Que., is now respon- 
sible for the sale of all paper 
products of Dryden Paper Co., 
Montreal. 


Sales were formerly handled by 
Dryden Paper Sales Litd., Winni- 
peg, a wholly owned subsidiary 
which has now merged with 
Northeastern. 


Both Northeastern and Dryden 
are subsidiaries of Anglo-Cana- 
dian Pulp & Paper Mills, Ltd., 
Quebec, Que. ! 

“The growth and future plans 
of .our company have made it 
necessary to re-organize our mar- 
keting arrangement,” says E, L. 
Goodall, president and general 
manager of Dryden. 


Northe n also handles the 
sales of glo-Canadian Pulp & 
Paper and Anglo-Newfoundland 
aaa: Co., Grand Falls, 

fid. ; 


Northeastern maintains sales 
offices inp Winnipeg, Toronto and 
Montreal, 


| 





Industry: Can It Ruin Canada? 


SIR GEOFFREY VICKERS, VC. 

Industrialization bears us along 
on a torrent of events, which 
work incessant and irreversible 
change 


Elsewhere, these changes have 
often set to government and bus- 


depends 

which drive it, still more on how 
and how far these forces are con- 
trolled. It has shown itself ev- 
erywhere to be a vastly de-stab- 
ilizing force, Each phase sets run- 
ning a sequence of changes which 
tend either to prove self-defeat- 
ing or to create conditions which 
m.en find intolerable; and the 
situation which emerges from the 
resultant crisis has so far proved 
no more stable than its predeces- 
sor. 

With one hand industrialization 
offers abundance and leisure; 
with the other it often frustrates 
their enjoyment. 

® It has been known to offer 
luxuries with one hand and to 
withdraw necessities with the 
other—or so it has seemed to me, 
when I have seen above smoke- 
arimed roof tops a forest of tele- 
vision aerials in an atmosphere 
lethal with industria] wastes. 

® In every country where it 
has run a course of any length, 
there has sprung up, often in the 
teeth of the prevailing political 
creed, a jungle of devices to con- 
trol its unforeseen and unintend- 
ed threats to the well-being of 
man and society. 

What is it about industrializa- 
tion which sets this universal 
problem? 

The answer, | think, is simple. 
Industrialization tends ‘to make a 
progressive impact on four areas 
of great importance to human 
well-being. 

It changes and restricts our 
living space. “dy 
—It divorces our social from 








LEASEWAY 
SYSTEM 


Lease trucks 
and save money 
@ No Capital Cost 


@ No Maintenance 
Problems 


@ Tax Advantages 








Investigate now ! 
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Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


CANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest dnd most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. ~ 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


TWERS ER CO. (CANADA) LTD. 
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OSHAWA, ONTARIO 
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for centuries. 
Says Sir Geoffrey 


With one hand our booming industry 
showers us with gifts and blessings. With the 
other, it's taking away things we have enjoyed 


Vickers, noted British 


economist, lawyer and sociologist: 


—— 


practice from the bitter exper-| are slowly realizing these possi- 
ience of having them disrupted. | bilities in practice. 
We all accept today the import- | 
ance of the home, both in bring- | ceaseless war against conditions 
ing the child through the earlier; ich a previous industria] age 
crisis of adjustment and in trans- | created and in part through insti- 
mitting the changing culture of; tutions which that previous age 
the community. | detested—for example, by build- 
In theory, industrialization | ing through public authorities, by 
sould provide better physical| controlling and subsidizing rents, 
conditions for the home than | sometimes even by letting at dif- 
were formerly possible and we! ferential rents related to tenants’ 


But we do so painfully, by | 


It's changing our cities, towns and country- 
side. 

‘It's breaking up long-established habit pat- 
terns. 

It's driving some of us into mental insti- 
tutions. 

Is it Aladdin's genie in the bottle we are 
opening, or is it a devil? Vickers says it's a 
genie. In an address to a University of Toron- 
to round table on the “Impact on Human Well- 
Being of a Rapidly Evolving Industrialization,” 
he outlined the problem and suggested some 


i 
; 
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incomes. 


In our experience a rapidly de- 


veloping industrialization does 
not provide the sort of homes and 
physica] living conditions which 
Its age requires and can afford, 


|unless social policy sees that it 


does. It does not even provide the 
conditions which its own continu- 
ance requires. 
I turn now to a second impact 
(Continued on page 36) 
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digest of his address. 


Some 120 business, government and educa- 
tional leaders heard Sir Geoffrey. Here's a 





our economic. life. 

—It changes our aspirations 
and especially our concepts of 
status and success. 

—It erodes the structure of 
expectations which wunderlies 
both sense of security and 
our power of foresight. 

I cal] it a genie, not a devil. To 
suppose that our new power must 
recessarily destroy us would be, 
I think, as mistaken as Was our 
grandfathers’ naive belief that it 
must bring us. bless- 
il.g. 

What it does is to present us 
with new choices; and often with 
choices which we have neither 
experience nor machinery for 


raking. 

Living Space 
Here are some of the most con- 
spicuous threats to our well-being 
in the impact on living space. 
First those basic natura] re- 
sources, earth, air and water, once 
taken for granted, have become 
liiniting factors. Our activity poi- 
sens the air, pollutes the water, 
lowers its level and competes for 
the use of the land; and these 
impac‘.. on our resources in their 
turn limit our activities. 
‘Choices are posed which were 
never posed bef 
To which use this land be 


shall we tolerate in our rivers? 
How much will we sacrifice for 
the sake of cleaner air? 

These pose real issues 
of valuation—real, because they. 
make apparent the fact (which is 





SIR GEOFFREY VICKERS,V.C. 


always true) that we can have 
more of what we want here only 
at the cost of having less some- 


well-being through its effect on 
the size, structure and amenity of 
our towns. ' 

The country town, serving as 
the centre of a rural area, was 
linked to that area by the serv- 
ices it supplied and could not out- 
grow the area which supported it. 
Indystrialization cut off the town 


from the country and hence from 


Our experiments with the new 
towns, for example, are experi- 
ments in re-creating these two 
groups, We have learned their 
value in theory from the psychol- 
ogists and anthropologists and in 


x. C. PYBUS R. H. ANSLEY 
Commonweolth Construction Co. Lid. announces the retirement of the following 
Officers and Directors, after many years of outstanding service to the Construction 
Industry — Air Vice-Marshal R. R. Collard, A. W. Fosness, and G. H. Elliott. 
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|COMMONWEALTH CONSTRUCTION COMPANY LIMITED 


— APPOINTMENTS 


W. GILLILAND 


8. H. MINTER 


The Company ts pleased to announce the appointment of ®. C. PYBUS as President 
and General Manager, W. GILLILAND as Director and Western Manager, 8. H. 
ANSLEY as Director and Assistant Pacific Manager, and 8. H. MINTER as Director. 





Only in the 


new kind of 


FORD for’*B7 


revolutionary new 





You’ve never before experienced a 
ride so sweet and low, so safe and 
steady ... because Ford for ’57 is up 
to 200 Ibs. 


heavier, 9 inches longer 








THE GLAMOROUS FAIRLANE S00 TOWN SEDARin 


over 17 feet 


of new-as-fomorrow styling .. + 


@ scant 4% feet from road to rooff 
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STARFIRE* 


AUTOMATIC BOILER 

A completely self-contained steam generating unit 

e Compact design requires smaller boiler room! 

e Highly efficient operation means fuel economy? 

e Ready for use as soon as connected to fuel 
and service lines! 

e Any thick, level concrete floor provides 
adequate support! - 

e Available with capacity from 10 H.P. to 500 H.P. 
. . » for use with light oil, heavy oil, gasor_ 
or water... in ; 
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and 4 inches lower than ever before! 


This posed a number of choices 
which had never been posed be- 
fore and which could only be an- 


biggest car in the low-price field! ht’s 
the heaviest Ford ever built—jrom 50 
to 200 pounds heavier than in 1956! 
And that means a smoother ride, a 
steadier ride, a quieter ride and a safer 
ride! Nothing compares with the °57 
Ford’s Even-Keel ride . . . for smooth- 
ness .. . for ease of handling . . . for 
level cornering . . . for the solid, re- 


When you get behind the wheel of the 
sensationally new °57 Ford you'll thrill 
to a ride that’s like no ride you've ever 
had before! It’s Ford’s amazing new 
Even-Keel ride. This new kind of car 
called Ford hugs a rough road, loves a 
tight turn. It irons out the bumps, makes — 
every mile of driving millpond-smooth. 
It takes the tightest curves in its stride, 
clings to the road like a coat of paint. assuring feel of safety! It’s the ride 
You get the feel of a big, big car... sensation of the new-car year—a dem- 
and that’s just what Ford is—the  onstration drive will prove itl 


Ford’s wonderful Even-Keel ride starts with 
the new ‘Inner Ford’—proved in action! A 
revolutionary new frame sweeps out between 
the wheels and dips down for a lower centre 
of gravity. You're actually “cradled” in the 
protection of the frame, with its five struc- 
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McCANN-ERICKSON 
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(Continued from page 35) 
area: The impact of industrializ- 
ation on the relation between life 
and livelihood. 

In an agricultural community 
social life, economic life and fam- 
ily life form a highly integrated 
pattern; I choose a few aspects 
which deserve to be cdrefully ap- 
praised. 

The demands of work are often 
directly disruptive of family life. 

—Economically, it is desirable 

that expensive plant shall be 
kept in use for 24 hrs. a day; but 
socially it is undesirable that 
members of the same family or 
even of neighboring families 
should work, sleep and enjoy 
themselves at different times. 

—Economically, it is conven- 

ient that holidays and rest days 
should be staggered; socially, it 
is important that they should 
not be staggered. 

—Economically, in days of full 

employment, it is desirable that 
mothers with children should 
go out to work; socially, a recent 
enquiry in my country listed this 
among the major adverse influ- 
ences on children today. 

In these persistent clashes, the 
economic interest invokes the 
magic word “efficiency”; and this 
still has a potency which seems to 
me out of date. 

What is the good of economic 
efficiency if it does not enable us 
to be socially efficient? 

Should we not be proud, rather 
than ashamed, if we could afford 
to keep the most up-to-date plant 
standing for 20 hrs, of the 24, 








F. W. ELLIS 


—& W. Hoyter, President of McCann- 
Erickson (Conada) ttd., advertising 
agency, announces dppointment of 
F. W. ELLIS os manager of the company's 
newly opened Vancouver office. Mr. 
Ellis was a vice-president and account 
manager of James Lovick & Co. Ltd., 
end hes 11 years’ advertising agency 
experience in Western Canada. 
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WHY IT PAYS TO BUILD AROUND 
A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice on all ‘knotty installation 
problems — sound advice, too, because Taylors have been sell- 
ing and servicing vault doors in Canada longer than any other 


company. 
2. You order from the widest range of stock models in Canada. 
3. Stock models can be delivered almost immediately. 


Write today for your free vault door catalogue, J. & J. Taylor Limited, + 
Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1655 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 





so that we could al] do our four 
hours work at the same time’ 

These dreams may be beyond 
my own country today, because 
of the singular and precarious 
conditions on which we earn our 
daily bread; but need they be be- 
yond yours? Why, in any case, do 
they seem not merely remote but 
also wicked? Is it for the same 
reason that honest men in my 
country not so long ago thought 
it wicked to ban underground 
work for women and to limit the 
hours of labor to 12 a day? 

Our economic system as such is 
not set tod realize the ends which 
it makes possible. I suggest that 
the demands of industry are in 
many ways inconsistent with our 
social needs and should therefore 
be refused, whenever we can af- 
ford to refuse them. 

What’s Success? 

More subtle and more impor- 
tant than anything I have yet 
mentioned is the impact of indus- 
try on our ideas of status and 
success, We need to attain and 
keep without undue anxiety an 
acceptable status in society; and 
by acceptable I mean that it 
should accord us the sense of 
playing a role appropriate to us. 
Since economic status is increas- 
ingly for the individual to win for 
himself, it is an index of success. 

If an industrial society links 
its criterion of status and success 
too closely with economic status 
and success, the repercussions on 
human well-being may well be 
severe. 

It is, I suggest, important that 
status and success shall be rated 
in many dimensions and that ec- 
onomic valuation shall not be the 
only yardstick; for there is no 
hope of using economic means for 
social ends if, in our common 
valuations, economics is an end 
and not a means. 

Brings Uncertainties 

It remains to discuss the most 
difficult area, in which industrial- 
ization erodes the structure of ex- 
pectations underlying both our 
sense of security and our power 
of prediction. 

We can hardly exaggerate the 
importance in our lives of expec- 
tation. Social psychologists would 
have us regard society as a struc- 
ture of mutual expectations. 

Gross disparity between reality 
and expectation appears both as a 
cause and as a symptom of men- 
tal disturbance in the clinics of 
the psychiatrists. What we learn 
to expect of our environment, our 
fellow men and ourselves con- 
trols our lives; and we learn it 
most readily in youth. 

It follows then that if the na- 
ture or even the mere pace of 
industrialization affects this struc- 
ture of expectation, it may work 
us harm in several ways. 

—It may make us individually 
less effective. 

—It may impede our com- 
munication. 

—It may prevent a healthy 
relationship between the genera- 
tions. 
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in the farm paper field. This exact evaluation of a publication’s 
rate and circulation, places the Free Press Weekly right out in front 
as the acvertiser’s best buy. Here is quality readership at the lowest 


Greatest Advertising Volume 


in North American farm field. For many years the Free Press Weekly 
li than any other farm publication 
S Outstanding record — advertise- 


Highest Quality Readership 


in the National farm paper field. The latest Gruneau ~ 
; : Research 


Consumer Publications, the Free P 
Weekly veliieahip th wing Gr SUNN Gam oe Gather 





fidea of progress: 





The Industrial Boom 
Our Destiny or Devil? 


—It may subject us to undue 
emotional strain. | 

Perhaps an even greater prob- 
lem is the relation of the genera- 
tions in a time of rapid change. 

If a culture is to persist, chang- 
ing with changing times yet re- 
taining enough coherence at all 
times to serve its purpose, then 
the changing generations have an 
essential part to play: The old 
transmit, the young adapt; and 
what they transmit is in turn 
adapted. A penumbra of uncer- 
tainty surrounds the advancing 
edge of change and it is neces- 
sary; but confusion follows if it 
spreads too widely, as every rev- 
olutionary period has shown, 

Clearly, here too there is a 
threshold which the rate of 
change cannot transgress with 
impunity, however beneficial its 
direction. We cannot afford to 
make a world in which everyone 
is clueless after 30. 


Solutions 


I have examined four fields in 
which rapid  industrialization 
seems likely to affect our well- 
being to-its detriment. 

I see development as-a process 
oi interaction. I regard a country 
as the interaction of a people and 
a land; a society as the interaction 
of men with men, mediated by 
their structure of organization 
and institutions and by their con- 
tinuing yet ever changing cul- 
ture; even a single individual as 
the interaction within the organ- 
ism itself of the changes evoked 
by experience with the ever 
growing structure of past exper- 
ience. 

These processes are all linked 
with each other and all, of course, 
are extended in time. 

Government, whether political 
or social or personal, I regard as 
the regulation of this process 
with the double object of main- 
taining its coherence and of dir- 
ecting its course; and self-gov- 
ernment as the happy state when 
the system, be it a nation or a so- 
ciety or a personality, is so ad- 
justed that it performs this dual 
function spontaneously. 

The .concept of interaction cor- 
rects an idea prevalent in our re- 
cent past, false and dangerous as 
I believe yet far from dead, that 
n.an observing, planning, exploit- 
ing, can himself remain apart, 
unchanged by the-forces which he 
releases, That treasure of miner- 
als in the Laurentian Shield will 
let you alone, so long as you let 
it alone and no longer, As you 
develop it, so it will develop you. 

In this interaction industrializ- 
ation is, I have suggested, a pro- 
foundly de-stabilizing force, This 
instability is not ‘confined to its 
own field. We have seen that it 
affects also our social interaction 
and even that inner structure of 
expectation on which our person- 
al stability depends. 

It follows, 
must learn to attach a true mean- 
ing and a just importance to the 
concept of stability, both as a 
good in itself and as a condition 
of further development. This 
word found little place in the vo- 
cabulary of the 19th century and 
even today it is ignored and mis- 
understood. . 

Yet, conceived as dynamic bal- 
ance, stability is a condition of 
all development and indeed of all 
the activity of living things; for 
in the world of life, a world es- 
sentially dynamic, stability can 
be nothing but dynamic balance. 

We must then revise radically 
the 19th century’s idea of pro- 
gress, They desired political and 
social progress but they believed 
it would follow automatically 
from material expansion, . 

The concept of balance they ig- 
nored, They were able to do so 
only because the human species 
Was expanding in a new living 
space so vast that its boundaries 
were for the moment below the 
horizon—a physical space formed 
by the opening of your own and 
other continents; an economic 
space formed by the new possi- 
bilities of production and ex- 
change. 

There are three strands in the 
Betterment, 
which igs its object and its criter- 
ion; expansion, which is its ser- 
vant; and balance, which is its 
condition. This is clear enough 
today; but you, more perhaps 
than any other nation have the 
initiative to act upon it. 


. Mor a country like India, where 
the. 


population, already short of 
food, ay double in twenty years, 
expansion may still be para- 


Even for my country, depend- 
ent for its daily bread on compet- 
ing with success in a world mar- 


who leaves us little initiative. 
But with you it is different. 
You have already a standard 
of living as high as any in the 
world; yet view, if any, countries 
have such rich ucdeveloped re- 
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$13 million Villeneuve, Quebec, plant of the St. Lawrence Cement Company features almost total automation. From 
the primary crushing to the loading of the finished product, all materials are handled by machines or conveyors. 


CANADIAN SIROCCO FANS USED FOR 
OPERATION WITH GIANT CEMENT KILN 


pe 
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402-foot cement kiln, built for the Villeneuve plant by 
Canadian Allis-Chalmers, has the largest production out- 
put of any single kiln of comparable size in North America. 


rotary kiln. It is essential for maintaining constant drait 
. conditions in the kiln. 


- This giant rotary kiln, driven by two electric motors, 
turns out nearly 5,000 barrels of cement daily at the new 
Villeneuve, Quebec, plant of the St. Lawrence Cement 
Company. Heat inside the 402-foot rotary kiln 
reaches 2700 degrees, as limestone, shale and- other 
additives are converted into much-needed cement, 


The Villeneuve plant, called “the most modern in 
North America,” uses Canadian Sirocco fans, not only 
for the main exhaust fans, but for all motor-cooling and 
dust-collecting necessary. These essential fans from 
Canadian Sirocco have been performing efficiently on 
a grueling, round-the-clock schedule since plant oper- 
ations began. 


Whether your plans include industrial air handling 
like this or large-scale air conditioning, why not discuss 
your equipment needs with one of our representatives. 
Contact our nearest branch office, or write direct to 
P.O. Box 360, Windsor, Ont. 


American-Standard Propucts 


(CANADA) LIMITED 
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CANADIAN SIROCCO PRODUCTS 





I think, that we 





Blinded by the success of the; at all costs be kept whole. 
division of labor, we forgot that 


individual men and women must’ of 


These are the cardinal dangers 
industrialization and of the 


functional way of thinking which , dress will be published in a specia} 
it engenders. supplement to the University of 
Full text of Sir Geoffrey’s ad- | Toronto Quarterly, January, 1957, 
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BRITAIN LOOKS TO CANADA 


British financial interest in Canada is 
crowing fast. Keep abreast of 


events with Britain’s Top Selling financial weekly 


THE. “INVESTORS’ CHRONICLE” 











(Est. 1860) 


Order a copy at your news stand 


or by direct airmail subscription for 43s. a year 


INVESTORS’ CHRONICLE 











Letter from London wy sacion 


Life in 
hese mug- 
gy British 
Isles is not 
dull despite 
the sulki- 
ness of the 
sun and an 
unnatur- 
al warmth 
which is 
without 
charac- 
ter. or 
charn:. 

In the realm of political con- 
troversy there is no let-up for 
a moment. In fact there has 
seldom been a time when Fleet 
Street and Downing Street 
have been so openly at logger- 
heads. For example, day after 
day a section of the press has 
declared that Anthony Head, 
the Secretary of State for War, 
must go. So at last he went— 
upstairs. 

From being the Secretary of 
State for War, which meant the 
control of the Army, he has 
been promoted to Minister of 
Defense. Thus he becomes the 
political overlord of the Army, 
Navy and Air Force. 


It would not be the first time 
that newspaper attack has sus- 
tained a minister during a bad 
period. When Stanley Baldwin 
was prime minister there was 
a strong element against him in 
the Tory party. But’ when a 
section of the press said that 
he must go the party decided 
that he must stay. 

Peter Thorneycroft, Presi- 
dent of the Board of Trade, is 
yet another example. For years 
the Express group campaigned 
for his replacement but with- 
out success, ' 

- It might be argued that such 
newspaper attacks cause the 
minister in question to improve 
his ways. That might wel! be 
true. But no prime minister 





SR annowncemenr 
R. M. QUARRY 
ADVERTISING APPOINTMENT 


Robirt M. Querry of R. M. Quarry Ad- 
vertising, Hamilton, is pleased to an- 
nounce the oppointment of John L. Gair 
os o senior account executive with the 
erganization. — 

Mr, Goir brings te the agency and its 
clients many years of e<ccrierce in (>> 
industrial advertising field and in the 
production of sales and tecs: cal b...- 
ature. 

Well known in sports circles, Mr. Gair 
presently holds the office of Pres'dent 
of the Hamilton , Posiosen of National 
Industrial Advertisers Association. 
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wants to throw’ a ministerial 
colleague to the wolves while 


’ the newspaper pack is howling. 
a” * 


W est Europe Free 
Trade and Liberace 

In the meantime the plan for 
a West European Free Trade 
Customs Union is receiving 
strong support in the letter col- 
umns of the serious news- 
papers. 

When the idea was first 
broached we assumed. there 
would be a fierce outcry such 
as Canada experienced in the 
reciprocity campaign of :911 
which finished Sir Wilfrid 
Laurier and brought triumph 
to Robert Borden, the Tories 
and the British Empire. 


However, it is not only po- 
litical and international affairs 
which are engrossing the Brit- 
ish. I have already described 
the excitement over “l’affaire 
Liberace.” That amiable young 
man is leaving these shores 
where he has been cheered and 
ridiculed with equal heartiness. 

He had seriously considered 
bringing a libel] action against 
the Daily Mirror but, wisely, 
he did not do so. On the whole 
he made a pleasant impression 
on those whom he met on social 
terms. 


In the meantime the Russian 
ballet, playing to enormous 
houses at Covent Garden, is 
proving that it is considerably 
behind the times as compared, 
for example, with the Sadler’s 
Wells Ballet. Nor is that sur- 
prising. The Iron Curtain 


works ‘both ways and the arts: 


in Russia must inevitably suf- 
fer from lack’‘of contact with 
the outside world. 

There is too much drama in 
the Russian ballets, too much 
realism, too little humor and 
too little charm. It has been 
interesting to see how an ex- 
cited audience, ready to ap- 
plaud anything, gradually re- 
lapses to a condition of disillu- 
sion. 


Canadian Matters 
Pondered in U. K. 


In the sealm of monetary af- 
fairs the Financial Times has 
shown some mild interest in 
the raising of the Canadian 
bank rate from 3%% to 3%%. 
Although this is a record level 
the Financial Time; assures us 
that it is a mere technica] re- 
action on the previous week’s 
Treasury bill tender. 


The Financial Times informs 


iis, however, that. you in Can- 


ada are experiencing some em- 
barrassment at the rate of 
capital investment from out- 
side, I can assure you that 
Great Britain has no such wor- 
ries on her hands. 

But even the amateur of fin- 
ance in Britain is wondering 
what attitude Canada will take 
toward the proposed West 
European Customs Union. If 
Britain goes into it, will the 
gulf between Canada and 
Britain be widened? 

The reaction of the Domin- 
ions to the European plan is 
of immense importance to Brit- 
ain. It would seem that Eden’s 


administration has made up its 
mind to take the plunge. But 
Her Majesty's Government will 
be profoundly concerned with 
the attitude of the Common- 
wealth nations. 
& oo * 
But There Are No 
Pubs in Canada 


The other Times newspaper, 
by which I mean the old Thun- 
dérer, has come out with a two- 
column article on “opportuni- 
ties in Canada.” 


‘It seeins that you want more 
engineers, industrial chemists, 
physicians, surgeons, dentists, 
nurses, teachers, hospital tech- 
nicians and typists. The article 
states that a good stenographer 
can hope for an initial $200 a 
month. 

The same cohditions apply 
over here. 


The young woman who can 
do shorthand and typing is in 
immense demand. 

The lure of Canada is strong 
but what our people dread is 
the loneliness of going to a’ 
strange country. According to 
an official report which I saw 
recently the Australians are 
more imaginative in dealing 
with the British 
than the Canadians. 


No longer does the fear of 
unemployment drive Britons 
overseas. Therefore that spur 
is lacking. And on the negative 
side is the leaving of friends 
and relatives. It seems there 
are no “pubs” in Canada where 
good companionship and flat 
beer can be enjoyed. 4 

A wise man in London said 
the other day that James Arm- 
strong, the smiling, hard-work- 
ing Ontario representative in 
London, should be put in 
charge of British-Canadian in- 
tegration. 


Whether that is a good idea 
or not, Canadians in general 
should realize the wonderful 
job that Armstrong has done 
from the time-he arrived here 
as a tall handsome Highland 
officer in the Hitler war. 


Leadership Ambitions 
In Both Parties 


To the relief of everyone, 
even including MPs, the Brit- 
ish Parliament is resuming 
after the long vacation. Prime 
Minister Eden will now have 
the day-to-day battle to meet 
in addition to all his other 
worries. But he will also hear 
the baying of the Tory pack 
and that is always sweet music 
except to the fox. 


On both sides.of the House 
there is an open battle of per- 
sonalities. Harold ‘Macmillan 
undoubtedly intends to become 
prime minister when the va- 
cancy arises. A rejuvenaied 
Rab Butler has exactly the 
same idea. , 

In the Socialist Party th 
contestants only number two. 
When the. Socialists come to 
power, which they must do 
some time, Aneurin Bevan in- 
tends that he, and not Gaits- 
kell, will wear the crown. 

All of which is much more 
amusing and exciting than the 
performance of the Russian 
ballet. 
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if YOU need 
more money... 
read The Financial Post regularly : 


You'll find The Post particularly helpful if rising costs and higher 
taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


No other 


paper is quite like The Post. In addition to its wide coverage 
of Canada's order 


ng economy, you'll get these exclusive features 
that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 
they’re buying and selling. You can follow each feature regularly 
for wise, profitable investing. 


Managed Investment: Savings quadrupled for Post readers who followed 
the buys and sells of the MacNab and Compton investment portfolios. 
Started 11 years ago with $10,000, these two funds now total 
around $39,000. 


Selected Growth Stocks: 26 Canadian stocks chosen by an expert 
investment counselor for their growth — show a gain of 
63% in 3% years. Follow them, wat 


yy 
The Beaver Club: An actual investment club in operation. Every 
transaction real. This will show you how to make your money grow. 
Subscribe to The Financial Post. Fill in the coupon below and. 
return it to us today. 


them grow. 


\ 





Payment herewith. ..... 


481 University Ave., 
Terente 2, Canedea 


2 years $11 a 
2 yeers $13 2 
Bi me tleter...... 
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What stocks and 





Whether results of the U. S. 

election will jar the market out 
of its current narrow trading 
range remains to be seen. 
- One thing is certain, a large 
part of the potential sidelined 
investment money will be more 
willing to re-enter the market 
once that major uncertainty is 
out. of the way. 


ket developments this week have 
been the repeated exemption of 
Canadian oil from any import 
curbs into the U. S. and the fur- 
ther weakening in the world cop- 


‘| per market. 


Although Washington has not 
expressed itself yet on the oil 


and Venezuela be exempted from 
any broad oil import curbs that 


up. 

This would leave the 
potentia] U. S. West Coast market 
still wide open to Canadian oil 
marketers. | 

In view of the further price 
reduction this week -—to 35c Ib. 
for U. S. custom smelter copper 
— it would appear only a matter 
of time until the major producers 
both here and in U. S. give up 
all further attempts to hold the 
40c-a-lb, producer line. 

The tumble this week in both 
producing and speculative copper 
mining issues reflects anticipated 
lower prices for virgin copper. 


P. M. RICHARDS; J. R. Tim- 


mins & Co. (Toronto) 

Despite the tightness of credit, 
business activity in Canada has 
held up well so far —in fact too 
well from the viewpoint of the 
governmental economy-managers 
who are trying. to “de-concen- 
trate” the present excessive de- 
mands for materials, equipment 
and manpower, 


The obvious strength of the 
business momentum could rea- 
sonably be reflected in an advance 
of. stock prices when the U. S. 
election is out of the way. But, 
working against it, there are tHe 
no less obvious indications that 
the anti-inflation brakes on the 
economy are not only to be 
maintained but tightened if 
deemed necessary, as evidenced 
by last week’s increase in the 
Bank of Canada’s discount rate, 
the sixth in fourteen months. 

Recognition of this situation 
will doubtless limit any — post- 
election market rise, both in ex- 
tent and duration, 

Looking farther ahead, there’s 
the consideration that the effects 
of a general tightening of credit 
take time to work through the 
system and probably have not yet 
been fully reflected in business 
conditions. 

Thus, in addition to the fact 
that the credit squeeze exerts a 
restrictive influence on the stock 
market, there’s the possibility 
that business deterioration result- 
ing from that squeeze will be 
more evident soon than it has 
been. 

For this reason a market rise 
after November 6 might well be 
utilized to get rid of any weak 
stocks in one’s list. 

Current uncertainties shouldn’t 
be permitted to obscure the fact 
that this country’s long-term 
prospects have never been 
brighter than now; actually it’s 
the strength of our forward surge 
that makes the credit squeeze 
necessary. 

And many stocks will go ahead 
because of particularly favorable 
circumstances, However, for good 





results the utmost selectivity in 
buying should be practiced. 


-W. R. TAPRELL; Carlile & Mc- 


Carthy (Calgary) 

Tight. money has certainly af- 
fected our market, The restric- 
tion of credit may be basically 
sound but it will require a deli- 
cate touch to see that such 
restriction does not go too far. 
It.must be remembered that we 
have only soffucr productive 
capacity in da. It is increas- 
ing rapidly but if demand for 
both material and labor is greater 
than the supply then competition 
for these articles raises the price 
and adds to inflationary tenden- 
cies. ' : 

Our governmental authorities 


able and making it more expen- 
sive that they will be able to 
spread our expansion over a long 
period and keep prices under 
control. 

They also feel if business acti- 
vity slows down they can give 


It remains to 


wrong with our sound equities or 
with our ion but it may 
take a little time before the mar- 


t money which has 








bonds are doing 


and what prominent observers say 





For Canadians two major mar- | 





import curb program, Office of) 
Defence Mobilization’s Arthur} 
Flemming has again strongly re- | 
commended that both Canada. 


Washington might want to set’ 


highly | 


‘secondary reaction. 


are anxious to avoid this and/|- 
hope by making less money avail- | 


it a shot in the arm by making’ 


a to compietely digest | 





lowing prior action in the United 
Kingdom and the United States, 


after a bull market of longer- | 
than-average duration and when 


it seemed necessary to take some 
action to keep the rate of expan- 
sion within the capabilities of 
our economy’s productive capa- 
city. 

At this point many of the lead- 
ing Canadian growth stocks were 
selling at exceptionally high mul- 
tiples -of earnings as well as 
providing very low returns on 
current dividend rates. 

We are in new territory in the 
controling of expenditures by 
monetary measures and, what- 
ever favorable long-term implica- 
tions can be implied from the 
necessity to curb and lengthen 
out our program of capita] ex- 
penditures, the short-term pros- 
pects of appreciation in stock 
prices are restricted by the much 
higher returns now available on 


senior securities and the reluc- | 
tance of companies to raise divi- | 


dends in the face of increasing 
costs and need of cash funds for 
corporate purposes. 


The stock market held up well 


following the announcement of| 
the latest increase in the Bank | 
of Canada rediscount rate, partly | 
because it was not unexpected, | 
and also because the bank rate | 
has little direct effect on any | 


actua] transactions, Its main sig- 
nificance was the indication of 
no change in the firm money 
policy of the Bank of Canada, Of 
considerable import to business 
generally will be the policy on 
consumer credit restrictions 
which, if too stringent, may tend 
to slow down the demand in the 
important automobile 


and in consumer goods lines, some | 


of which are already 
supply. 

The decline in stock market 
prices from their previous high 


in easy 


has been of sufficient depth and | 


duration to question whether the 


basic trend has been altered or | 


whether this is still 


industry | 
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Market Comment | 
(ANADA Wire. (ABLE 


announces the official opening 


of its 


FORT GARRY PLANT 


by 


Honourable Douglas L. Campbell 


Premier of Manitoba 


on Monday, October 29th 
at Fort Garry, Manitoba 


This new plant will draw and strand 


copper and manufacture a full line of 


plastic-insulated wires. 


SALES OFFICES FROM COAST TO COAST 
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ferred flotations are attractive; 
remarks of Mr. L. A. Forsyth, a/| 
come is a prime consideration, | 
many top-grade common stocks | 


on a yield basis and, where in- 


cannot begin to compete in this 
respect for the time being. 


However, it must be pointed 


only a |out that common stock prices in 
In any long; both Canadian 


and American 


upward -movement such as has | markets have drifted off due more 


occurred, there must be periods 
of consolidation, and unless there 


. . 


are further evidences of deteri- 


to a lack of buyers than to any 


'real pressure of selling. Larger 
_holders of equities, who bought 


oration in the economy it is our, these issues for long-term growth, 


opinion that a major reduction in 
investment holdings of sound 
equities is not indicated, although 
some changes in accent on indus- 
tries may be advisable. At the 
present time we favor bank 
shares and shares in the oil and 
gas, stee]l-and iron ore industries. 
mS ™ * 


DON. J. ROGERS; Equitable 
Securities Canada (Toronto) 


Apprehension over the possible 
near-term effect of “tight money” 
on Canadian common stock prices 
is unquestionably keeping many 


potential, buyers on the sidelines. | 


Certainly, new bond and pre- 


are not for the most part disturb- 
ing their positions. 

They are simply hoping to add 
to them at somewhat more attrac- 
tive levels, One hears this story 
so frequently nowadeys there 
‘is reason to suspect too much 
company is present in the “wait 
and see” group. 
A lot of inflation has been 
'frozen into the economy and in 
our estimation wil] justify re- 


tention of a substantial interest | 
in common stocks in the portfolio | 


of every investor, 


interest to reac in the Oct. 20 


| vention 
_ cussed the effectiveness of 
| Canada’s 





edition of The Financial Post the {kets would almost certainly fol- 


member of the panel at the Cana- | 
dian Chamber of Commerce con- | 
in Quebec, which dis-. 
fiscal and monetary 
policies in checking inflationary 
pressures, 


In his address he was reported 
to have observed: 


“The situation Canada faces 
admits of no worthwhile correc- 
tive because no government, now | 
or future; can command the sup-. 
port of the public in the sort of | 
restriction of individual liberty 
which is involved in the reaction- 
ary adjustment required.” 








In our estimation this sums up | ed 


the situation very neatly and) 
while Canadian markets may for | 
a short time remain selective we 
do not look for a large-scale sell- 
off. On the contrary, if a re- 


be forthcoming, Canadian mar- 


low. 

Many stocks in the natural 
resource and basic industries 
groups already have experienced 
very substantial corrections and it 
is in these groups we believe 
buying can be safely concen- 
trated. : 


$30 Million 
Imperial Unit 


Now on Stream 


The new Imperial Oil refinery 
on Halifax harbor — completely 
rebuilt, as the largest refinery 
construction ever undertaken in 
Canada—has been officially open- 


——a 





The $30 million project has 
taken 18 months to complete. The 
Imperoyal plant is the third larg- 
est of the company’s refineries in 


| Canada, with a capacity that has 
sumption of the upward move-| 
ment in New York is triggered | 
| due to any one of several favor- 
In this connection it was of| able announcements that might’ ucts, ranging from heavy asphalt 


been boosted from 18,000 to 42,000 
bbl. daily. 
The crude is made into 47 prod- 


to gasoline. 





News was Mr. Perk 





es 


bicati 
of the Business 


Canada, 137 Wellington Street Wa, 





wm This paper isa business paper. One of 
over 100 business, industrial and professional 


each of which is a member 
Newspapers Association of 


Toronto, Canada. 
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50 YEARS AGO news was Perkins’ problem. Not of the 
Russo-Japanese War. Not of the shattering Chicago Strike 
nor of the kidnapping of a millionaire’s son. But news to 
help him build his business, industry or profession on solid, 
ground. News that exists today only in business papers. 
The article and news value of Canadian Business Papers 
was recently put to the test by Gruneau Research. It 
was found that 71.2% of the subscribers to Canadian 
Business Papers frequently found something that applied 
directly to their job or profession. This is only one 
significant fact unearthed by Gruncau. The full report 
is available to you. Send for your free copy today. 
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Con. Thor . 12,175 y 
Con, Tung.. 19,500 
Cont. Potash 1,366 
Conwest ... 3,850 
Copper Cliff 7,300 
Cop Corp 78,427 
Coppercrest 5,000 
Copper Man 7,162 
Cop, Rand 24.263 
Cortez ..... 69,500 
Coulee ..... 14,700 
Cournor .... 3,500 
Cowichan .. 7,506 
Crestaurum 1,000 
Croinor . 46, 614 2 
Cron, Bab. . 590 06 
Crowpat . 88,187 sh 
Cryderman . Teas Nudulama . ‘ 
Cusco ...... 202,427 .22 } . -» Obalski ..... 11,700 
Daering Ex. 2,575 .36 : ; 30 : . a. Obaska scose 1,500 
Daine Corp. 17,500 12) . ST O’Brien ..+. 5,025 
D’ Aragon 40,100 58 : A 50 . ‘ oe 45,200 
Decoursey B 12,620 .60 . 52 ; . , sian 5,100 
Do, warr 6.100 : F ‘ ‘ . ae ee 
Deer Horn , ’ ; , ‘ ‘ ‘ - 17,500 8 
D'Eldona 85 : F -20 , Oo - 28,500 60 
Delnite ... .73 : ; ; ‘ ° ~» 45,508 15.124 
Desmond . ; : 27 mt 1000 .17 
Detta Min. . ‘ . ; ’ ‘ Orenda .... 40 
Diadem . 24, a , j F . : aeoo Sy 41 
Dickstone C. S00 «16 A : 15 ‘ ° o 
Dome M, . 2,670 13.00 13. I ++ Pac. Last, .. 
Donaida . 94 51 53 . Pac Nickel. 
Doreen .... Se r ‘ ° Packsack .. 
Duvan Pamour P.. 
Duvex Paramaque . 
renee Parbec ..... 
East Amph.. Pardee .. 
East Mai .. Pater 
East Sull. . Pato Cons 
East, Ash. . 
East, Metais 
East Min. . 
Elder ., 
Eidtich ... 
El Pen-Rey. 
1 Sol .. 
Emerald 
Eureka .... 
Explor. All. 
Fab Met... 
Falconbridge 
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Pac Pete Monthly Figures: 
Pan Israe! Jan 

Feb. 


208.4 

Pan West - 199.2 
Rs 198.6 

i874 
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Parker Drill 
Peace River 
Permo 
Peruvian 
Petro] O 
Phillips Oil. 
Ponder .... 
Pontiac .... 
Poplar .. 
Prairie 
Provo 

Que. Oj! De 
Quinalta . 
Real]ty 

Reef Pet, 
Renfrew 
Ridgeway 
Rio Palmer 
Roxana ... 
Royal Can 
Royalite 

Do. 5i% pf 
Sage ,' 
Sapphire 
Do 5% 
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166, 
. 0443 1065.9 164. 

.. 817.2 1026.1 162. 
.. 811.0 999.1 5 . 152. 
-. 837.4 1031.8 58.6 240. 154.9 
. . 821.2 10495 162.7 23908 is70 17 5 15. 
* High and low for vear from 1935 to date inclusive are based on wee 
09) | used by the Dominion Bureau of Statistics 
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norenda hod 
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Norlartic ... 

Normeta] .. 
Norpax .... 204.466 
Norsy’maque 4,662 
N. Am. R.M. 13,300 
North Inca. 74,500 
N. Rankin . 412,875 
North Can.. 127,375 
30,163 
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Nofvalie .. 20,800 
Nuclear .... nil 
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Toronto Stock Exchange Index 
20 20 15 15 
| M W.O 
' Oct 22 seeeee “ 79.85 53 1§1.20 Oct — b l . 
Oct. 19 ‘#0008 ° : . 193.28 j ct ee 294.7 243.2 
~s@eee 56 . : . 153.47 | Oct l ee ‘ 296.2 244.1 
» cones 7 ; ‘ 195.27 | Oct 17... 9 275 246.3 1 
Oct. 16 cece , . 155,28 | Oct aes . 236.6 244.7 
Month Ago .. ; 157.99 1 Mon Ag 300.1 247.1 
Year Ago ... y . 112.66/| Year Ago >» 278.5 228.7 
| 1956 High ... 184.09 | 1956 High 1 
1956 Low .... 46 | , 117.47 1 1956 Low . 
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Montreal Stock Exchange Index 
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Fargo ... 
Ft. St. John 
Freehold ... 
Futurity ... 
Gaspe ...... 
Gateway ... 
Gen Pet, .. 
i ae 
Golden Sp.. 
Gt. Plains . ,165 
Gt. Sw’t, Gr. 114,010 
Gridoil .... 700 
Hargal ..... nil 
Henderson . nil , Spooner . 
High Cr’t. . 21.000 ' . Stanwell 
High Sarcee 12,000 A 364 36) 2 ; Sturgeon ... 
Hi-Tower.. 1,100 ; Texas Cal. 
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Sastex 
Scurry -Rain. 
Security ’ 
Select Oils . 
Share Oils 
Silver City 
Souris Val! 
So. W_ Pete. 
So. Union . 
Sparmac . 


aRS Bi 
>: 
~] 


: 2h &. N- 
a-RSazVVess 


a 
Pe 


: BESRAEESE ESE: j 
esBkhovesksbasesskbeseee 


cyeeeei 
= 
22238 22) 


— 
“ic th 
te 
~ 
wn 





ee 


ee: 
~2 
: BERS: Bxsr-see 
-- 
S 
Bs ine bes 
Se-8 
- 


S8r; 
33 
SBRERS: 
seeechees 


ree |. eT eee 
SsSSs2zRRF2R=z8 


=8533838: 


S 
ee 
23 


2: 
— | 
eo) 
@w 


a 


BSS2RSeErS 
, a 


SRSe! 


oe 
on 


eeeee: 
—- 


&& 
Sh hs 


Dow-Jones Closing Stock Averages 
20 15 oS | 

Rails Util Stocks | 

162.06 81 172.06 | Month Ago 
162.38 65.83 172.32 Year Ago .. 
161.13 65.91 172.09) 1956 High ... 
160.14 66.15 171.63 | 1956 Low .. . 
160.79 66.16 172.38 | 


Commodities , Meni 
Bee- Same | Municipal Bonds 
oo vious week Oct. 22. 1080 
wee last yr. | - =e, 
. $20.00 $19.93 | Coup. Matur. Bid one 
oo 39 a Calgary . 3% ‘eo? 84'2 
0575 7 0555 Edmonton .. 3% 3 84 
60 : 60% 7: 56% Halifax 342 hh 86 
pm (14% 14% 13% Hamilton ... 3 . 82% 
Mon —e 
Weekly Commodity Indices : + tg A Te - 17 
Dow Jones eveeee 161.11 160.97 151.77 | Ottawa ‘ « » 8455 
v, Ss. Labor eee eee 115.1 115.0 111.2 i Regina . . 87% 
Menthly Commodity indices St. John. NB. 86 
Canada (D.B.8.) |Teronto .... 
Retail (Sept.)t ... -— 119. | Vancouver . 
AAR | Victoria ..., 
Cc. ; » 2144 . S| Windsor .. | 
U ly) 114.0 ’ ™ | Windsor .... 
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+» Trans, Emp. 
Home A... 1,651 ? 12.25 . ; Trans-Era .. 
2,272 2 11.75 04) Transfield 
Husky ..... 1,550 5 ; 12.00 2. > pe calc 
Do. warr.. 740 «626.00 ‘ 5. 5.60 J : see Tri-Zone.. 
Israel Cont.. ae oe Pee a a ; -» Turner V. 
Jump, Pound 18 : 5 Un. Oils . 
Jupiter .... : 2.05 -» Vanalta .... 
34,000 13 6f Vandoo Con. 
17 Z 8: Van Tor ... 
‘ l ess Vulcan... 
Wayne Pet.. 
Sones , ee. Wespac Sere 
Lloydminster i we ; | 08 soe W'burne ... 
ee 2 Is P 6,500 . Al : ; od coe W. Decalta. 
Marigold ... 9,625 33 s . sss Do, B Warr 
Marvel .... 4,000 _—.. 0! ( W. L’holds 
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Paymaster . 
Pegasus .... 
Pend Oreille 
Pennbec ... 
Perron. Gold 
Pickle Crow 
Pioneer G. . 
Pitch-Ore .. 
Pitt G 
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--., Portage .... 
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, ese Do. warr.. 
Midcon .... , ; eo» W. Warner . 
Men City .. * . 31 26 30 ees ve lrich ‘ j y 
ollusca ... 00 1. 7 : J eee "ke Can. ; 18 .20 t FE “Te | 
190,960 222. : : 30 1 —_. 1 ee e yo 074 >. y= 09 “Se eee 35.8 8135.6 ||| | Winning os 
. sn. Chib. Asb. for 10 5 ue. Chib. 4U. S. funds. ¢¢Initial. ; -of- vise | a 

.. 28,325 ) f tPayable in 1955. ‘Less than board lot. 4When sale shown nil he Bins ar tone mien Be dos 
«ia 10,700 : . 05 15 the figures are bid, asised and latest sale, *Payable in 1956 to Base ‘ of price quotations is as follows: / 


N 
. amen ~~ . Ss . date. Cattle-Steers, good up to 1,000 Ib.. to price 


Cont. 21,100 ™ | Toronto, Copper-electrotypes, New York. 


| a rr an ee | 
‘Davies: “3i000 ‘223: 22 | Volume of Stock Sales | Geprees one tes , Spot Raw Sugar 06 | Bond Tenders 
.. Gas Expl. 6.100 .35 5 sRevised ‘ 


re 45,100 , Gt. Brit. Index revised. Base year 1949 12 Noon, Oct, %, 1956, Government of 
ee e 1,820 . ; ; ' Montreal Toronto Calgary Vancouver New York *Basic materials index \exc], fuel) for | Canada Treasury Bills — Payable Jan 23, 
. Springer. 133,750 .23 a .20 Oct. 22 .. 504,000 3,820,000 209,528 94,601 2,140,000 nonfood mfg. ind. 1957, $125,000,000. Dated Oct 36 1956. 
a : | Oct. 19 569,200 3,123,000 246 200 91,209 4All mfg. products other than fuel, food 
Oct. 18 526 400 3,213,000 130,581 81,962 and tobacco. ; 
Oct, 17 .. $21,100 3,356,000 182,800 73,636 
Oct, 16 .. 585,000 3,847,000 230,731 74,187 


Weekly Range — Montreal Stocks | Corporation Bonds | 
| (Supplied by yo tom Dealers’ Assn. | - s * 
chi a , - ——-~ of Canada) 


we 


RESERERESSEL= 


38 
_ 
~ 
o 

_ 

‘ orNror~ 
S238 
sz 

Su 
~ 
[oe 

BE5 


_ 
~ 
feu) 
a 
5 
tt 
—) 


25 
Ft 


_ 


~ 
. 


Seehseks: | 
gassheee 


c Sa 
bscbehke 
3 
& 


_ S xy. 
$ stekbke 








.. , RROD Be mB co mee 
Seebesksseebaaasysas 


Pane ....... 
Faraday ... 
Do. warr.-. 
Farw't Tung. 
Federal .... 
Flin Fion .. 
Fontana '45. 
Forty-Four. 
Francoeur 
Frobisher . 
Do, 4% deb 
Fundy Bay 
Gaitwin .... ; 
Gaspe Cop.. 3,100 42,50 
Geco ....... 4,385 16.00 
Genex 600 35. 
Geo-Scient. 1,400 1.40 
Giant Mas 15,300 42 
Giant Y'fe . 2,960 5.16 
Glcnn Ur, . 67,916 .76 
Goldlale .... 1,700 .25 
Gold Crest 31,900 14 
Gold Eagle. 9,000 .08 
Gold Lake nil 
Golden Age. 4,000... 
Gold Man . 7,200 2.35 
Goldfields .. 4926 22 
te R. 111,500 .19 
randy .... | REE 
Grandines 48,530 28 Rix-A'basca 
.+» Granduc .. 4130 5.10 Roche L.L, . 
«++ Grandview . kan Rockwin ... 
eve Great Fa'ls. nil ee .02 03 02 . ’ Con. 
-+. Greyhawk . 105,000 / , , tees 
ees ] 1,000 
sre ] «ve 34,650 , 
eee +. 10,400 .18 
e8e : 10,700 19.00 
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Oct. 28, 1956 


Int. Prev. | y 
Public Utility Rate Week | ) MEMBERS THE TORONTO STOCK EXCHANGE 
Issues Se Due Bid Ask Bid 


oi Tionee} FR SS > EMpire 84781 
4} 
| 244 Bay Street — — Toronto 


Bowater Pr. Co, 33 87; 


Brazilian Traction 
& P 3 
2881 Dundas St. W. — RO. 9-1167 
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B. C. Electric .. 3] 89 
Do, . stecoe MS 88 

: 92 
00 


Do. 4i ; 
B. C. Telephone 43 1 
Calgary Power . 3} 93 
Consumers’ Gas 43 99 
Gatineau Pr. D 34 
Gt. Lakes Pwr. 4i 
Maclaren-Quebec 
Power 3 
Mex. Lt & Pwr, 5 
Nat. Lt & Pwr, 4} 
North, Que. Pr, 41 
Power Corp. ... 34 
Quebec Power . 
_ St. Maurice Pr, 3] 
Shaw. W, & Pr. 43 
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15,040 .13 
Harr, Min . 256,800 .54 
Hasaga . 6704 18 
H'd of Lakes 10,000 .12 
Headway 
Heath 


High.-Bell . 
Hollinger .. 
Hoyle ...... 
Hudson Bay 1 
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- Do. 33 
Wog. Electric .. 33 
Industrial Issues: 
Abitibi Pr. P . 
Acadia-Atlantic 


Sugar ... 4 . 
a 3 pes di GEOFFRION, ROBE 
; m.. athurst P & P. 
oy — Swe 000, ‘ ' ea Ba ey Tanium 96 9 
® : ndian . we ° ° ‘ , y . . ? 7 ¥ ° ‘ ° . ° ae: S a Chemie 
O73 044 ... IndianM .. eT: 09 s+» 4,000 08 - . 09). : | Burns & Co. ... 94 94 MEMBERS 
17 #6108 ~~... Inspiration | , 1,15 : , ; as y : . ‘ ° Can, Bread .... : 
110.37) 78.25*01.95 Int. Nickel 12,41 . , i , . oe 20,700 .73 42 62 68 ’ Can. Cement .. 3: 90 MONTREAL STOCK EXCHANGE 
+ $1.35 : 22) . yon . . , Can. Steamship CANADIAN STOCK EXCHANGE 
ag rth 1me.se pe Do. ae . : ; ; . — are % 93 TORONTO STOCK EXCHANGE 
180 48 ~:.. " Int, Hanwitk ' qundhinn ee vo 2m. 27 8 | Cdn, Celanese - w ‘ , 
rte 320 a .* fat ioins *° 16,000 09: 10 09 00 Cdn. Chem. Co. Private wires to New York, Toronto, Montreal, Quebec Gity 
7 , an ron ay te ** . ‘ . . . / 
. oe Island Lk . ++ _3,150 : . d 507 PLACE D’ARMES 72 ST. PETER 
++» Iso Uran. .. Lk, ... 39,200 .46 ‘ 40 ‘ ; "76 90 MONTREAL UE ' 
Jackson M. , sere 23,500 ; f | GPR 3: QUEBEC 
Jack Waite. Can, West, Lum. 
; Cockshutt F. E. 


Jacobus .... Columbia Cell. . 
Jardun ..... Cons. Denison .. ! 
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Dom, Stores .. 
Dom, Tar & Ch. 
Dryden Paper . 
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J. Braptey Streit & Company 
LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 
Winnipeg Grain Exchange 
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17.50 18.00 1 
= 32 
09 .09 
re 47 
300 2.90 
1.50 0 
bo 1.83 
19 .20 
16 10 
20.75 20.50 19,50 
1.00 1,03 94 


. Lakes Paper 
Gunnar Mines . 
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Indust. Accept. . 
Irving Oil Co. 
Loblaw Groc. . 
Lorado Uran. . 
Maple LM -; 
Massey-Harris . 
Monarch Knit. . 
N.S. Stl., Coal 
Ont. Jockey Cl. 
Phillips Elec .. 
Price Bros. be 
Pronto -Uranium 
Regent Refining 
St. Law. Corp, . 
Silverwood Dair. 
Simpsons Ltd, . 43 
Simpsons-Sears. 4} 
Steel Co. 22 

Traders Finance 43 964 
Union Accept, . 5 bid] 
Un. Grain Gr. . 33 85 
Weston, Geo. .. 4] ‘71 O72 1002 
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CONVERTIBLE ISSUES 
Abitibi P|. & p. 100 103 


a 8&8 
Anglo Am, Exp, 944 975 
Atlas Steels Ltd. 112 «(187 


“an 
94) | i] 

Braz. Traction - a ee No. , CO 

an So. Oils .. 79 85 ¥ ’ 

oe en .. 3 97 01 git CUKFtS da Z wnited 

Se 100 104 | , V4 

Can. Petrofina 104 110 

ent. ee 92) 02 ' 

Cockshutt Farm a 8 Bs flouckos 

: 4 7 = 


Unlisted Mines and Oils Rom. Seat & be uy | 

(Compiled from Quotations by Home Oils ...., 104 | 

G, E, LESLIE @ Co., .| Jupiter Oils _... 87 92 Y C 
Mestvenl) Investment Trusts po Gua tae. ; at | The ‘Sorvonto Stock Cachange 
ocT. N. Concord Dev.5) $5 91 96 
Steck Bid Of Steck Bid or Diva. pa. : Z a 
Abeta $, 11 Lun-Echo 53 : cents | AF Ton OY i oe Lhe Montreal Stock Oxchange 
conic vue —? Phillips Elec .. 103 

Atlas Chit 2 23 Oka 15 Scu Oils . 92 
a ff Mid Chib Silverwood Dair, 103 | | The Canadian Stock 6: 
Bald Mtn 13 Trad. Finance . "72 | , 
Belmont = Trans Emp. Oi] 51 ‘67 9a 96 | 
Blue 7 Triad Oils ...... 4) 
Bi-Riv 27 
Bornite 35 
Br’snan Ch 40 


Burrex 
Cdn Jav 
Cent 
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6.50 
18 
12.50 


~Sel. A 19,260 18.12) 
deb, 1,505 36.12) 35, 
13,850 2. 
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-Can. v. Fund 21(17.25) 
Balanced Mut. 


u 13(15) 
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Market Bid and Ask Quotations 


Bid Ask ee ry 
xBelcher 248 250 om ronze 

Bell Phone 45% 46 101 Dopr 23) 
xBeletre 196 215 xc i Met A 3 


Tad FLNANCIAL POST 40 


Bid 
White 1 p 
White pass &8j 


* 4 °* * 
_ ss — * 
2 ft Qi mr 
xWillroy 273 Deminien Gevernaments, Offerings ef O11 a C it . 1 
Do wts 150 


. 22 subject to confirmation and change. An 
; Cerperatien nd Securities. : 
xWilrich 239 —_ ws — - 


Ask 

17 

70 

46 

= DOMINION o cy asterisk (*) indicates an increase in price; 
. "s : ‘aneda a dagger (7?) a decrease in price. 

3 x Winches 8h Gevernment ef Canada Treasury Bills— Rises Q 1 Tsk 

3 60xWindwar 18 Due Jan, 11, 1957, $125,000,000, Issued Oct. w Ss k i ' Bid ok mia 4 

155 

1350 

19 

132 
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DIVIDEND NOTICES 


THE aimee COTTON COMPANY, 
Notice|is hereby given bbe o following | Bis 
dividends have been Bid Ask! <Bethiem 
On the outstand - ‘CUMULATIVE xAbbican xAscot 1S 155 ae ile 300 # 
REDEEMABLE PREFERRED SHAK S of | Abitibi et a. soo ae : 994 xW Mayg 115 
,* x estee 
Se Sa, Se 2 ee aA | ss | xBicroft xc tun = Do c c oe ma We C Bre 30 
a 3 Do wits W Decal 151 
Record at the close of business February ~ & * xBidcop ee Deon 58 
— é en i Biltmore i4 W GrocA .. 
On the outstanding COMMON SHARES Aeane Do pr mec P De pe 28 
xBik Bay = oe 0 620 x¥ Knt A 150 
Page-Hers $3) 96 | *W Lease G00 620 x¥ An Bros. & Denton Limited, Equitable Secur 9 - McFinly 
wine BH 300 xPamour 50 xW Naco 120 12% Do B imited, Squitabie Securi- | shares of 192 issues on Sept. 28. Bandwn McFinly 
Do pre 60 xPan West 28 Do wts 16 2 xYukeno 9 aoe Canada Limited, Dawson, Hannaford Beacon Miles RL 
xBonville , ; c. imited, Gairdner & Company Limited, 4 " PaEEIeS Belfast ’ Millkirk 
= Nano 10 —-* - — —s 30 Midland Securities Corpn. Limited, Green- Among the changes were: B Grass Mindust 
Corby vt 153 chen - Do pr 98 91 xZulapa 45 -_ ids & Co. Inc., Osler, Hammond & Steck Shares Steck Shares B McDad Mt Keno 
Do B Ci tope 135 Park Drill 52 x—Quoted in cents. ° meseaegy Bm meg and W.C. Pitfield & Com- Alumin Ltd 150 Ind Accept 400 —— ~ — 
Cosmos 12 xPater 63 eo MUNICIPAL Chatco Stee! 500 Jellicoe ' 17,000 | vir ag Stemsten, 
a moral * et 25 Toronto Curb Town of Therold, Ontarie—5'.% deben- emg Lam MOL,1S0  Lynchurss = aan | Bruce P Munnae 
x . 23 ver 875 tea ‘ fe * Cons Regcet —20,000 Milliken —20 - 
xCowchn 115 6 Oil cl 32) tures, due Dec. 1, 1957-76, $94,037. Issued “ 94" . | Brunette 
Craig Bit 7 - Do PS ~ Ea oy ~- 41) Andian P os ie Aug. 29. 1956. Bought privately by ®urns Duvan 24,500 Trans Mtn 200 | 


Unlisted Mines, Oils 
(By Breker Dealers’ Assec. ef Ont.) 
Approximate quotations, 3 p.m. Oct. 


Record of Financing 


Sales by Municipalities, Previncial sad 


Bid 
Wat Equip 17 





Montreal & Toronto 


uu 


Wpg Cent 11; Soid at $99.194 to yield 3.26% Abenakis 2 3 Lun Ec $7 
. 1 350 2 


a = - . PROVINCIAL Semimonthly report of short; A4eta 109 «612 Lynwtn 
Pp * : é v 





Advance 13 
Alexander 4 Main Ok 
Ama Kir Manecho 
Anabar 5 Mak Pl. 
Anamaq Mar Bird 
Anuwon ) Maree 


Magoma 
xWookCo 265 Provinee of Saskatchewan — 4% sink- positions on the Toronto Stock 
Wr Harg 156 ing fund debentures, to mature Nov. 1 _ nge at : ee 
eh tae tee 1976, $8,000,000 Dated Nov. 1. 1986. Offered | =XChange a Oct. 1S, ¢ liminating 
x¥ Canuck 18 at $96.00 amd accrued interest to yield odd lots on members’ books, ag- 
Yellorex 12 4.815% by Nesbitt, Thomson and Com- ae tia! —. © g 
~¥k Bear 198 pany, Limited, Harris & Partners Limited, er gated 1,043,150 shares . t 180 Arctic e: : Mate Yel 

Cochran. Murray & Co., Limited, Burns/| issues, compared with 937,400 Atl Chib McCuaig 
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Dated at Hamilton, Ontario 
- October 17th . 
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Bes 


_ -- - 
at eee ee 
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xBralorne 485 
xBrasimn 102 
Br Cord A 17) 

Do B 10 





were 


Camilaren 
xCree O 500 : ns 2 102 Bros. & Denton Limited. Imp Oil 200 «(Triad 200 Camp I 
xCrestaur 10 : 373 Town of Lieydminster, Sask. — 54% Here are‘ the short positions in|; Camray 
xCr Brk 450 xJoburke. 11 6 debentures, due Oct. 15, 1957-76, $125,000. 1: | Can Rad 
Do pr 47! Johns-Man 463 Do j s 183 Issued Sept. 30, 1956. Bought privately by detail: | Canalask 
Do wts 125 } xJoliet 66 2) ‘50 James Richardson & Sons. : Canuba 
Cr Cork 473 Journ Ott 164... ; 20 Langley pr tures, due Jan. 1, 1958-71-76 and Oct. A | Advocate 500 Harrison Min 2,500| Cn Mag 
Cr Trust 2 xJowsey 7% Lob Inc 1957-76, $8,058,000. Issued Oct. 1, 1956. Sold | igom 2,600 Headway 1,500; Cn Alm 
Cr Zell xJupiter 198 = Meet aren privately in U_ S. by Equitable Securities; Algoma Heath 1,000 Capital 
xCrowpat 35 Kelvinator 104 MO Paper : / Canada Limited. | Aluminium High Crest 500 Cayzor 
Crow's N xPick Cro 125 Niag Wire 46 School Commission for Mun. ef Repen- Amer Leduc Highwd Sarcee 500/ Cn Lith 
xPioneer 160 . Ogilvie 36 tigny-Les-Bains, Que. — 442% debentures, Anacon Husky 100; Cn Man 
xPitch-Or 10 ‘ Do pr 145 due Oct. 1, 1957-71, $115,000. Issued Oct. Angio-Rouyn Imp Oil 2,000; Cnt Hill 
Placer 123 xPato 430 3, 1956. Sold at $93.83 to Rene T. Leclerc, Asbestos Indian 16,000} Caral 
xPonder 61 xPend O 340 Inc Atlas Steel Int Nickel 800; Chellew 
xPoplar oO 25 Price Br 61; Cc —# ef Salaberry- -de- Valleyfield, Que. Aumacho Iron Bay 1.200 Chipman 
Powell R 464 Ridgeway 453 .| — 4%% debentures, due Nov, 1, 1957-75, Avillabona 500 Jaye 5,600 Clinger 
xP Rouyn 50 $625,000. Issued Oct, 3, 1956. Soild at $92.10| Bail-Selb A 7. Jellicoe 18,000} Clix 
Pow Cor 6li to Rene T. Leclerc, Inc., Banque Provin-| Banff ‘ Joliet 58,200 Columbr 
xPrair O 430 Third CG I 53 ciale de Canada, Geoffrion, Robert Gelinas, Barvue Jonsmith 1,590 Columinda 
xPr Bord 11 xDalhousie 19 Twin City 13) me. ene Hewson, Sananeers, me. Base Metals Kerr-Add 100 Comstock 
Prem Tr 88 94 DeHav 145 Un Pr n 182 i9! City of Levis, Que. — 4'2% debentures,| Beattie-Duq Kirk Hudson 1,700 | 
xP Elect 150 D Bridge 20 : xYukon’C 38 60 due Sept, 1, 1957-76, $280,000. Issued Oct. Beaucage Kirk Miner 7,400 
D Gus ae ER. 942 | 9. 1956. Sold at $92.238 to La Maison Bien- Belcher ' Kroy 13.500 
Do pr 154 x—Quoted in  enote. venu, Ltee and Gaston Laurent, Inc. Bell} Phone Lake Dufault 10,800 
Tewn of Montreal West, Que, — 3% and Bieroft Lake Cinch 2,400 Pelangio 2 
4‘2% debentures, due Nov. 1. 1957-66-76, Black Bay Lencourt 2,000 Pickering +15 
Canadian Stock Exchange __ $633,000. Issued Oct. 9, i986 Sold at) Bouzan Lexindin 1000 Picton 413 
nswick 10 13 $90.123 to Wood, Gundy Co. Limited,; BA Oil Liberal Pete 1,490 Craibbe Pine P 10 
xBuftadisn 94 Dom Ang 400... “ae xDow 160 Beaubran 291 930i Windsor Hoi 46 | Roval Bank of Canada and A. E. Ames &| B C Forest Long Isl P 2,000} Croydon Pitchvein 
xBuft Ank 67 Do pr 914 xPros Air 166 Wood Mfg 47 | Co, Limited. 4 Brunhurst ' Lorado 600 Derlac Plum N 
D Coal pr 93 Provincial 12) i2} MINES City of Drummondville, Que. — 5% de-| Brunsman 5 Lyndhurst 37,600 Despina Polestar 
D Dairies xProvo G 191 9 a 1h bentures, due Nov. 1, 1957-76, $255,000. Is- | Brunston Macassa 1,000 Destrad Fresdor 
xPurdex 164 + Amerenien 11 sued Oct. 10. (1956. Sold at ($96.57 to Do- Calalta 100 Mackeno . Dom Ex Quejo 
xQue Ch 195 , =n minion Securities Corpn. Limited, A. E. Campb Chib 2.3090 Maralgo Dunvegn Quest 
xQue Cop 135 _. “48 - Band-Ore Ames & Co, Limited and Royal Bank of Can Cement 25 Massey-Har . Durham Ragian 
xQue Lab 12 , Barvallee Canada. ' . Can South P 300 MacMillan B East Ind Rand M 
Que Lith 10 Cc 8 Beatrice City ef Shawinigan-Falls, Que. — 442% Cdn Breweries 25 Maritimes Echo Ind Randona 
xQue Man 80 Rallached debentures, due Nov, 1, 1957-76, $377,000. Cdn Devonian 2090 Maybrun : El Bon Red Brk 
xQ Metall 253 Bell-Chib | Issued Oct. 10, 1956. Sold at $92,91 t A, E. Canadusa 1.100 Meta Farcroft Redcon 
Que Pow 25! , 60 Boreal R 2: s | Ames & Co. Limited, Dominion Securities Can-Erin 3,500 Midcon Fleetwood Rhyolite Li 
xQueensto 23 Do mem | Corpn. Limited, Bank of Montreal, Cana- Can-Met 2,000 Midrim Forty Fr Richgroup 1¢ 
Quemont 23 54 Burnt Hil » | dian Bank of Commerce and Panneton, Cassiar 2,000 Mill City Gall Chib Rio TC 1325 
Quinte A ll Do B 5 Calumet U 10 | Gagne & Cie Ltee. Cent Leduc 1,100 Milliken Gan Cop Romar 42 
Do Com 5... Do pfd 72 C Lithium 45 Scheel Commission of Mun, of Town of Chatco Steel 1,609 Min Endeav 8, Gatewey Rugged 2 
xRadiore 112 C Div A 155 Cartier-Mal 64 Chambly, Que. — 4%% and 5% deben- Chem Resrch 5,700 Mogul! 3,000 Glenbrk Russet 
, Notige lso given that the regular D Stores 37% xRainvill 140 5 Do pid 36 i Celta 7 | tures, due Oct, 1, 1957-71-76, $105,000. Is- Chib Jaculet 1,500 Multi-Min. 100 Glencona Salmita 
Mins ‘Gividend of Fifteen conn (15¢) Dom Tar 13 Rapid-Gr & 4 Crain RL 23] .. C Man 8 sued Oct. 11, 1956. Sold at $95.00 to La Coldstream 120,600 Nama Creek 100 G Harker Sheldon 
per share been declared on the out- 500 Do pr ve E 175 David 4 A Cortez Ex 13 ee eres an! his alsiet oa —— Bellekeno 1,500 oo o | ee St — 
“Bp” Shares e Com- 7 e x rock 147 & ounty o astings, Ontarie — 5'4% de- enison wts 3,300 Nesbi 00 | roidykKe Snow 
se neglect oy Dee See aot “4 ee 1 bentures. due Dec. 1, 1957-76, $220,000.| C Hailliwell 23,000 New Delhi 2,500 Gov Gold S Dufalt 


xReef Ex 16) 
ae, papelie deniiiey 2e5, 2, eee | oC — oe Por Po sec... Sain” th Issued Oct. 11, 1956. ‘Sold at $99.50 to| C Marcus 1,000 N Highridge 1,000! Grd Chib Starlight 


WEST COAL COMPANY olders of record, November 30th, 1 xD Wool xReeves 178 oe vine : : A. ave © 
GREAT , 44 Do A 6; Regent 193 Fremn 4 Gui-Por U 10 i nderson & Company Limited, R, A. Daly C Mie Mac 1,600 Nic kel Rim 11,100; Gui Por Sunbear 
BY ORDER OF THE BOARD. xDonalda_ 43 xRenabie 215 Horner Ve Hillerest C 75 & Co. Limited and Canadian Bank of Com-| C Nicholson 1,009 Nisto 500 H G Yng Th'crest 


‘ xLI Pete 13 
LIMITED 4 L! R. GRAY, D Ropes B i4 C Regcourt 29,600 Nor-Acme 3,000 | Hornfalt Tower 


xLorado 107 xRexspar 42 Ho La Sall 30 ._ Hudson-Ra 43 merce. 
OR Rey =D ant xLouvicott 18 aris "mth 2 | CORPORATE C West Pete 500 Noranda Hot Min U Ridge 
London, Ontario, ; ‘ ; Coppercorp 1,800 Normetal Hucamp Valor 
DIVIDEND NOTICE Oc*ober 17th, 1956. Haven 65 - Lowney 20 xRio Rup 17) Hydro El Kontiki L 14 i 544% sinking fund debentures, 1956 series, 
xLyndhrst 95 
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Hi-Tower Drilling 
co. LTD. 


NOTICE OF DIVIDEND 


TAKE ge bas pursuant to a 
resolution of Directors of Hi- 
Tower Drilling s Lid. a Dividend 
of Thirty cents per share, and an 
EXTRA Dividend of Twenty-five 
cents per share will be paid on De- 
cember ist, 1956 to the holders of 


ing Co. Ltd. of record on the Register 
of Members of the Company as at the 
close of business on November 15th, 
1956. 
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Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Novel Pr 
Obsk "45 
Oceanic 
Oklend 
Ont Rim 
Orchan 
Orofino 


= be 


> se 
wt wee so 


sepskiiaes 


+> 


— 

id 

a 
4 


C Inger n 46 
xC Mare 400 
CW Lumb 213 
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DATED at the City of Calgary. in the 


Pascalis 
“her 8g of Alberta, thjs 16th day of 
Octo 


300 Peach *800 
xBrunhurst 94 


xBrnsman 10 Dist Seag 312 
xBrunston 12 xD Expl 975 


Aro Equip .. 


DIVIDEND NOTICES 
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Sibternood Dairies, Limited 
Class “‘A"’ Dividend No. 41 Fad ee. 

Notice is hereby Given: thet the regular| *>O%t 
quarterly dividend of xBurchell 32) 


Burlington 27) Do 2 pr. 
per = has been decks Burns fi 124 D Fndry . 261 
stan 2 urrar Do pr 
pany pavente Soauety Sef. pote =i. aan xCal Pete 130 Dom Ins 210 xLib Pete 212 
on Read 20th, ‘sae. , Caldwell D Magnes 16) xLL Lac 175 


Dom Scot 238 —s A 4a) 
pe fo Dividend Ne. 37 


Laurent A 10 
pee w. 

D Corset C l4 - LandJA 20} 

D Elect 13 Do B 212 

Dom Fab 107 .. xLeitch 
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P St Law is... Do A 11 Canada Cement Company, Limited — 
Dow Brew 35 Jardun Coppercrest 2.000 Norpax Independ Viking 


A Si : 
} . F R Silk A In Paint A7i Lingside C . | to mature Nov, 1. 1976, $15, 000, 000. Dated Corby Vot 300 Norsyncomaq 1,000 Jardun l Wadge 
Notice is hereby given that a divi- rida Do C xDuvex 2 xLynx 94 xR Silk B 280 : 


dend of twelv d one-half cents CK RA ong Dyno xMacassa 200 a bine Mogador 50 .. | Oita interest age as ay al Tb org — itt te eT woth 
en eive an e-na n 1 Fndry 323 Amphi 93 n Found 43 Molybden 105__—... woe ye ¥ ate . wee | , esta 
Cass “A es oo Oo ceanan hes me an an yon sig 4 oP 7 1494 E Kootenay - ie " Do pid 58 Monpas 7 } | Pany Limited. Croinor 2000 NCdnOwts 100|; Kamiac 11 West RL 
” 
and Class shares has Can Life 149) 
payable November : 
DIVIDEND NOTICE 


, : pe Fruehauf Trailer Company of Canada D’ Aragon 15090 North Rankin 1,000 KB Mng 2 W Wasa 
Ma h 0 xE*Malart = xMackeno 50 Lambert A 11) | pre ni Limited . 54%4% sinking fund debentures, Del Rio 1,600 Northspan 1.300 Kenda P o 

15th, 1996. to are olders of record Can Malt 54) 

at the close of business October 3ist,! NOTICE IS HEREBY GIVEN that 


wE Asb 56 N Paciic 147 | Series “A” (carrying stock purchase war- Diadem 1,0° 5 
Dom Stores 50 Ont Jockey 2.900 | Larum 11 
; | accrued interest to yield 5%% by McLeod, 
1956. a dividend of one and one quarter East Steel 42 Nocana Bh ; 
: Rowan C Mtl Refr 36 Pitt 13 | Pitfield & Company Limited. Dyno 2.200 Pac Pete 800 | 
Inv 36) x a 
Redeemable Econ 


ae 
— 


-— 
#eauvwsc ae 








~ ~ Boe 
SeaweanbSre 


oe 


Maclarn P 83 
Meichr D 400 500 Obalski 31 
Roll Pap p 5 Do pfd 10 Orchan Ur 15 


Donalda 2.500 Ont jock wts 2,000 | Xps 10. 
| Young. Weir & Company Limited, Domin- Duvan 25,600. Opemiska 100 | AZy y 


Oil Select 4,000 Kenog t15 
we Metals 46 N S’Tiago 10 rants), to mature Nov. 1, 1976, $3,500,000. 
By order of the Board per (1%%) has been declared Easy Wash 13) | ion Securities Corpn. Limited and W. C.|  Duvex 1,000 Pac Eastern 1,000! Lower Can 2 Paige Pete 5 


Dom stee! 400 Omnitrans 1,000 | Laronge 2330Ci@2G ’ *750 
xE Min’g 475 N Vinray 10 '\Dated Nov. 1, 1956. Offered at $100.09 and 
on the 5% Cumulative Sinking Fund DoB 3% Do pr. 15) 
T. L. MATHIE, erred Stock of 


Roxana M Royal R122 Por Prime 11 Consolidated West Petroleum Limited — East-Sullivan 500 Permo 100 | Bid 
Eddy 56 ’ R y |5%% sinking f - 7 , 
MacKinn truct é . it 7 | 54% iking fund debentures (each car El Pen-Rey 26,700 Purdex 1,000 | Stanleigh 1,000 Ventures 
Secretary-Treasurer. . on 5 wee nag ry Co. xElder 38 xManeas U 17} oe ee: S oar sner 7 rying a bonus of 5 common shares) to El Sol 12,000 Que Chib_ 13,200 | Starratt 1000 Steck 
Limited, payable December 15, 1956, xCS Pete 440 xEldrich 38 | Nov - 
M Sug pr... Soma-Duv 7 mature Nov. 1, 1961, $750,000. Issued Oct. Eureka 500 etro 500 | Stock Shares Violamac 
Brandon, Manitoba, to . om rs of record November 264 xElcta (C) 9 M Leaf G 21 Suniock 15 | 11, 1956. Sold privately to Bell, Gouinlock Expl Allian 20,500 Quemont 1,000 Stee] 180 Walker fae ° ~~ 
October 9th, 1956 30, 1 Do pr 124 Electrolux 13 M Leaf M 8? Tache Lk 38 & Company Limited and Cochran, Murray Faraday 1,600 Rare Earth 13,400); Steep Rock 5,100 Wayne 1,500 
‘ ‘ c oa 4 A = xEl Pen-R = Do pr 92) 13 Tazin 9 | & Co, Limited, Fargo 1,100 Rayrock 2,800 Tech-Hughes 100 West Decaita 700 
Do n xEl Sol = xMalargo 18 St L Cm Al? : Prebor 23 | Shawinigan Chemicals Limited — 4%% Geco 200 Rexspar 1500| Temagami 500 West Naco 100 
xEm Gler + xMarcon 124 St L Corp 73) Valor Lith 20 | Sinking fund bonds, due 1976, $5,000,000. Glenn Uran 2,000 Sapphire 2,100; Thompson L 2,300 West Naco wts 1.000 
Emp Life 7 xMarigold 30)" Do A pr.. Virgina M 175 | Issued Oct. 11, 1956. Sold privately. Gr Lakes Paper 300 Scurry 117,400 Trans-Era 2,000 Willroy 1,100 
Equit Life a xMaritim : 243 xSt. Mich 29 Wendell 6 | PREFERRED Gr Sw Grass 35,700 Sec Freeh 100 Trans Prairie 200 Wiltsey 1,000 
“x . 950 xMartin 14 _ xSan Ant 72 Sangamo... Westville 16 Nova Scotia Light and Power Company, y vn ng 1,500 mga 5, 100 Ee: 300 Zenmac 
Estabks pr 19 Mass-Har 63 xSand Ri 14) Stowell A 28 Limited — 5% cumulative redeemable unnar 500 Silv Miller 13 n Asbestos 4,500 Total 
eu ie P 96 xSapphire 178 Do B ee 37 | preference shares (par value $50.00 per| Hard Rock 8,000 Slocan 1,000 +~=Un Keno 1,200 
‘Excelsior 75 ge Sap ke A ~ 40 C: ; 'share), $2,029,000. Offered at $48.50 per aces : a -—~s 
+ ar Br il & | share by Royal Securities Corporation 
xExpl All 6° xMaybrun 94 xSask Ce ‘270 ie : 15 Limited. Sg 
Falcbrage 36 McBrin pr 102 7 


Scarfe A i1j 6 
Fam Play McCabe A 21 xSeur-Ra 350 355 Do VT A8B 1W Phillips 135 


DoB 21 .. Seythes.. Quebec 8 
McColl 59 Do pr 20) Westburn 101 
pr 94 OF #«xSec Free 380 

McIntyre 78) Shawin 818 
xMcKenzie 30 34 Do A 44 

Fed Grain we S she 1 
e = xMcWa xShawkey 10) 
ers of record at the close of busi- | ing Commen Stock of this this Compar y. on xMedall 30 xSheep C 95 
ness on the 15th day of November, | payable December 15. 1956, to xFed Kir xMent n 43) 50 xSherritt 750 


y P 620 
1956. olders of record November 30, 1956. G 550 560 ae 350 * 500 xMerrili "203 ae ety = 
By Order of the Board By Order of the Board, ee Png 7 a Fe ti 22 — *- ager, Park Plaza Hotel branch (Bloor & | Arthur, Ont. 
R. Campbell xCF 325 330 Mex LP 132 Do vt 2 Avenue Road), Toronto. | D. D, JOLLY, manager, Dinsmore, Sask., 
mK J. G. SCORER F.C.LS., Do pr 11; 465 N. H. MANNING. to be accountant, | to be manager, Naicam, Sask 


Flash F pr 18 
Secretary 58 xSigma Eighth Ave. W., Calgary. H. F. LANGSTON, assistant accountant, 
Secretary. 800 1 : Mex Tra 10 .. xSilanco Fi K. E. MITCHELL, to be accountant, | St, Laurent, Que., to be accountant, Namur 


ee 


_ 
oo 


By Order of the Board of Direc- 
tors. ° 


J. G. SCORER, F.C.1S., 
Secretary. 


Montreal, October 19. 1956. wee 
MACKINNON STRUCTURAL 


STEEL CO. LIMITED 
ure together with an extra atvi. 
dend 


DIVIDEND NOTICE 
bas aS ‘declared nye Ese NOTICE IS HEREBY GIVEN that 
fot aerate te Gane ickel Mines Lim-j|a dividend of per share for 
dian funds on the fiscal year ended July 3, 19 31, = 
inh ee Breton teen 1956, to sharehold- | has been the 





Reitmans 
Renold Ch 19 


FALCONBRIDGE NICKEL 
MINES LIMITED 
DIVIDEND NO. 62 


NOTICE IS HEREBY GIVEN that 
a dividend of fifty cents (50c) 





9,000 
1,043,150 











Cdn Celan i4 
Do $1 pr 16) 
Do 1.75p 27 


COMMON 


- (eee 
_ Fruehauf Trailer Company of Canada ar 

1 | Limited — 100,000 shares (without par 
| nominal or par value). Offered at $8.50 . , eet G 


$$ —_—__————— | per share by MacLeod, Young, Weir & 

‘ ff 4 | Company Limited. Dominion Securities 

- Ban Sta C ANOGES | Corpn. Limited and W, Cc, Pitfield & Com- | 
~™ pany Limited. 

Nova Scotia: ——— ————— 
my Ww, OLSEN, to be manager, Chester, | Ont., to be manager. Auburn, Ont. 

| £ F HILL, formerly accountant, Fort | 

S. PETTIT, an assistant inspector, | William, Ont.. to be manager of the newly 

general office, Toronto, Ont., to be man- | opened ‘branch at Inter-City Plaza, Port | 


ek: antec ees ice 














Be: 88.0 


Grain Division 
Grain & Coal Merchant 








Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 





17th October, 1056. xMidcon 117 Silknit Fort William, Ont. Winnipeg, Man. 
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ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


' On October 17th, 1956, a quarterly 
dividend of sixty cents per shore in 


Montreal, October 19, 1956. 





HENRY MORGAN &@ CO. 
LIMITED 
DIVIDEND NOTICE 


The Board of as aig | today de- 
clared the following di vidends for 
the quarterly ae ending No 


Foundat’n 20] 
xFranc’ur 16 

Ah 
Freimn pr .. 
xFrobish 365 


Do 
GP Mfg A .. 
B 39 


Mid Pac 193 
xMidrim 164 
xM-West 385 

Do wts 170 
xMill City 28 
xMilliken 130 
xMilt Br 355 
xMindam 18 
Min Corp 21) 
xMin End 57 


Do pr 37; 
xSil Mill 90 


Simpsons 22) 
xSiscoe 75 


.xSKD Mf 350 


Slater ne 17 


my ll 30 


Park Plaza Hotel’branch (Bloor & Avenue 
Road), Toronto, 
J. A. BA 


RRIE. to be assistant account- | 


ant, North Hill, Calgary, Alta. 
Commerce: 
J. P. AMANN, to be assistant accountant, 
St. Laurent, Que. 
Ww. B. BELLAMY, to be asSistant ac- 
countant. Sherman & Barton, Hamilton, 
t 


R,. C. BUCHAN, to be assistant account- | 


ant, St. Clair & Yonge, Toronto. 


I. S. CHERRIER, an assistant accountant, | 


Saskatoon, Sask., to be manager, Dins- 
more, Sask. 


M, D. DRURY. accountant, Danforth Rd. | 
& Birchmount, Toronto, to be accountant, | 


Coingwers, 


to be manager, Brussels. Ont. 


| & St. Clare, Mount Royal, Que. 


G, J, O’NEIL, to be an assistant account- 
ane, Bloor & Yonge. Toronto. 
J. P. PARKER. accountant, Tecumseh & 


Pillette, Windsor, Ont., to be an audit of- | 


ficer, regional office, Halifax, N.S. 


J. A. PHINN, accountant, Tecumseh & | 


Gladstone, Windsor. Ont, to be account- 
ant, Tecumseh & Pillette. ‘Windsor, Ont. 


J. R. STEVENSON, manager. Ailsa | 
‘alkerton, | 


Craig, Ont., to be manager. 
Ont. 


R STEVENSON, manager, Naicam, 
, Sask., to be an assistant inspector, regional 


office, Winnipeg, Man, 
Montreal: 
A. P. YULE, manager, newly opened 


Ont. | branch at Stoney Creek, Ont 
_ Ww. J. GLASGOW, manager, Auburn, 


Office at La Ronge, Sask.. ‘originally to 


i 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


US. currency wos declared on the 
no por valve shores of this Company 
payable December 5th, 1956 to 
shorehoiders of record at the close 
ef business November 2nd, 1956. 


Montrec! JAMES A. DULLEA 
Oct. 17th, 1956 Secretary : 


be a summer branch only, now open year- | 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


as wae 3 - M 3 St. Brand 371 J. ° HEMBLY, accountant, Palmerston, round full-time basis. 
Do pr 85h Moo i St. Pav. 37) , : 
a le St.-Radio 11) Gover nt Roneds 


xG Scien 130 xStanleig 260 
(‘Supplied by Investment Dealers’ Assoc. of Canada) 


hearer ee, 
en e 
December 1956, to sharebcaere icon 130 gg 
xGt * roc Oct. 23, 1956 
—_ See: a 2 Dew TN % Due Bid Ask % Due Bid Ask ' % Due Bia 
Govt. of Can, Bonds: , Ontario: 


Goldale xStanwell 63 

COMMON: STOCK—A dividend of tn 290 xGoldcrest 13 134 tar a 

18% cents — share, payable De- xG Eagle 81 Jan. 1939 ... 971 973 Prov. Govt. Bonds | y aed 1982 = 

cember Ist, 1 to share olders of 65 xGoléd M 210 215 Jame tone. 963 < ieee BS -.: 
xGF Uran 20 Feb, 1962... 94 95)| Alberta: 


+99 
record % ia ‘close ‘of business on honing : 208 ot i. oti| 23 Mar. 1970 ... 88 90 | 2% July 967/76. "80 


‘sage EEL 








We invite your inquiries regarding teed and seedgrain. 

















430 
Nat Lead 1033 
xNat Pet 385 








GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, ©nt., Montreal, 
Que., Vancouver, B.C. 


K. A. POWELL (CANADA) LTD. 
: 


as Ct a oe oe oe 





SERIE 


. 65. 88) 
Do pr... 48h Sept, 1966 923 | British Columbia: 3 Nov. 1988/ 
eer Y ; 5 May 1959 .. #100) 
SHEPHERD McMURTRY, eh, aad <4 uh S, Geee uses °°” "eer ESET 08 Jan. 1960 ... 000 101 | 4 June 1969/72. 93 
October 22, 1956 —— Grafton A 14 173 Stuart Oil 15] 32 Jan. 1975/78. : et sine fe a 92] Patents Hydre hes” - a 
. ee 3 a. 6 5 | 34 June 1974/76. 911 921 5 Sept. 1959 101 103 | 92 Ook pent 
xSullivan 380 3 Dec. 
B. C. Power Comm.: 
S Propane 6) ale 3 Nov, 
| SIMPSONS, LIMITED oe OSn, Neh, Baiways: oS OS. eet 66 = 88 | 34 May 1974/79. 85; 
i aiew . 
COMMON. SHARES ac Pe sr Suptest Or 18 8) 3, Jon leer <<. Sea og| manitete: "> Oct, 1986... 84 
saat : 180 * 08 be x 3 Jan. 1986. 912 923) 4 Dec, 1957 ... 099 1001| Quebee: in 
preggers ees Se Be gm | SSR ieee oost asot So Joy taae “ion Weal gh dome anes Sed 
‘ i 
NOTICE is hereby given that a : - 1965... 87 8 Sept. 1962/64. 89 91 
pet ces Rg twelve and ee Grand Trunk Pacific Rly.: - A956 ... 0995 101 Quebec Hydre Commission: 
cen c.) per share on ou 2 Jan. 1962 . 095 97 New Brunswick: 3 Feb. 1969/73. 81 
standing Common Shares of the ¢ Jan. 1962 . 999) 101 44 Apr. 1961 ... 997) 100 | st eae aries. oan 
Company has been declared payable 22 June 1966 ... 82) 84 
December 15, 1956 to shareholders 3i May 1957 ... 99 109 Saskatchewan: 
of record as at the close of business Ine, Beak of Reconstrect. 33 Sept 1965 ... 91. 5 Aug. 
& Development 
on November 15, 1956. Nova Scotia: 
The transfer boo w 34 Apr 10965 .. ; 101 
closed. - a 9% - 33 June 1969 f at 102 
91 
By order of the Board. 
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C’ wealth of Australia: 981 Newfeundland: 
4 Nov. 1970 . 92 94 23 June 1965/68. 380 82 42 July 1965. 


sPayable ea, N.Y. or £&. ¢Payable Can. or N.Y. fCallable on or after Sept. 16, 1956. 
Grain Prices 
Winnipeg Futures Chicago Futures 


T Fin A 451 Crop Year from High Low | Crop Year from High Low 
43 Aug. 8, 1956 for for | Aug. 8, aoe for for 
4% 90 % | High Low week week week 

5% 4% Wheat— 


o ° Dec, sere 2.33 2.27% 
a OS ee 12372 2218 Mar. *... 2398 
May .... 2.378 
July 22.3 238 
Sept. se 221 
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Frank Hay 
poe. S. WALTON, Secretary and 7 Treasurer 
Secretary - Treasurer. Toronto, October 19, 1956. “ 
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CANADIAN UTILITIES LIMITED 


» DIVIDEND NOTICE 


NOTICE is given that a quarterly dividend of On 
Dollar and wc A cinedirm ($1.95) mee ahaneamr tne Oe 
Reoemaces oo Sikamabie Prater tae ne ee 
100.00 each of the Com will be on the 15th day of 
of 


Bang to all z cecend close 
business on the 3ist day of October, 1 ~~ 


“oe at Edmonton, Alberta, Lage 12th day of October, 


By Order of the Board, 
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T, A. MONTGOMERY, 
Secretary 
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Some Junior Ofl and 





A growing phase of the western 
oil industry is the amalgamation 
or integration of independent oil 
companies. 

One of the latest and most 
interesting developments of this 
nature is the integration of 
Devon-Leduc Oils Ltd, and Rio 
Palmer Oils Ltd. This combination 
of companies, Under the name of 

. Devon-Palmer Oils Ltd, will unite 
Devon-Leduc’s growing oil pro- 
duction with Rio Palmer’s drilling 
revenues, oi! production and at- 
pr land holdings and other 

terests. 


Devon-Palmer will have an ini- 
tial oil production of about 1,500 
bbls, daily, gross revenues of over 
$3.2 and gross acreage 
interests in some 616,000 acres or 
368,640 net acres. Company offi- 
cials expect ss increase in over-all 
production to about 2,000 bbls. 
daily and gross revenués at an 
annual rate of approximately $4 
million by the end of the year. 

Following an exchange of shares 
on the part of Rio Palmer share- 
holders (on the basis of 1% 
Devon-Leduc shares for one share 
of Rio Palmer) and change of 
name to Devon-Palmer Oils Ltd., 
9,045,209 shares will be outstand- 


TY out fom hares. "The ch ital of 
- effective shortly. . 


A further 709,971 shares will be 
~ veserved for the exercise of op- 
tions on a total of 300,000 shares of 
Devon-Leduc Oils at $1.56% and 
$2.25 Cdn, per share, and for con- 
version of $395,000 Rio Palmer 

5%% due 1963. debentures 


an , Palmer Oils 
5%% due 1964 
valent Devon-Palmer price of} in 
$2.85 and $2.87 respectively. The 
new shares will be listed on the 
Toronto and American (New 
York) ere: ooarne ge ce's 
traded on ont- 
real) Stock — 
Integration of Devon-Palmer 


Mil 


at’ an equi~ 


Gas Stocks—A 


Devon-Palmer M erger 


: Evaluating Devon-Palmer 


Est. Oil Reserves (12.4 million bbi. at $1 


Drilling Rigs (Replacement Cost) ....... 
Working capital 
Investments (morkef valve) 


Less: Funded Debt 
Net Tangible Valve 


Net Tangible Valwe Per Share ...66+6+ 
Recent market price 





@ bbi.} 


Est. Gas Reserves (47.5 billion cu. ff. at 4cMCF) ........ Sadves 


se ere eve evee eer eseeeneeee 





Number Shores Outstanding ......4++. Sbavdwe deeds o¥bCte 





Oils provides certain advantages 
to the shareholders of the two 
former companies, in particular a 
combined net cash flow which 
will amount to over $850,000 a 
year based on current operations. 
These operations are likely to in- 
crease as the former Devon-Leduc 
drilling participations in the Pem- 
bina-~Buck Lake fields add to pro- 
duction revenues. and as new 
wells are brought in on the former 
Rio Palmer holdings in southeast 
Saskatchewan, 


While the latter company’s oil 
sales become increasingly im- 
portant, Rio Palmer’s main con- 
tribution to earnings comes from 


i 





The Men 


Heading up the new Devon- 
Palmer will ‘likely be R. L. 
Wheelock of Corsicana, Texas. 
Although choice of officers and 
directors has not yet been com- 
pleted, it is expected that Mr. 
Wheelock will move from presi- 
dent of Devon-Leduc to become 
chairman of _Devon-Palmer. 
More directly responsible for 
operations will likely be M. N. 
Palmer, Calgary, who has been 
vice-president and general 
manager of Rio Palmer. Mr. 
Palmer is expected to become 
president of the merged organ- 
ization, B. M. Abbott, Calgary, 
will likely be secretary-treas- 
urer. 





the operation of seven drilling 
rigs engaged in contract drilling 
for major oil companies and 
others. The rigs are fully em- 
ployed and gross revenue from 
drilling operations is currently at 
the rate of $2.4 million a year, 

Oil production which will ac- 
crue to’ Pevon-Palmer oa oa 
of i prcoeuas ‘ @ goss rate 
million a Se ; 
* Bulk the ‘oil revenues is 
from a 1.87% interest in 176 wells 
in the Pembina-Buck Lake, Alta., 
field where the company through 
the former Devon-Leduc Oils, is 
participating in the continuing 
‘drilling of te pgm nine 
wells per mon 

Other former Devon-Leduc pro- 

@ 38% interest 

eight wells in the Stony Plain 
oilfield in Alberta, varying inter- 
ests in two wells at Leduc, six at 
Stettler and four at Joseph Lake. 
The former Rio Palmer had’ pro- 
ducing interests in 47 oil Wells 
including 29 in the Chauvin, East 
.Alberta, medium gravity oilfield, 











CONCOURSE BUILDING LTD., 
Toronto, net profit for the year 
ended June 30, 1956, was 7.2% lower 

at $48,060 ($51,785 in previous year). 
+ Building has been fully rented. In 
addition to usual charges for main- 
tenance, etc., company incurred an 


a ~~ Ain 


| additional $14,000 for work in con- 

tion with the Ontario Hydro con- 
Installation of a new bo 

cust $3,663, new front doors cost 

227 and repainting work $3,976. 

ompany believes current year will 

be as satisfactory as past year, says 
President William R. Sweeney. 
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say about 
NORTHERN CANADA MINES ? 


EXTRACT FROM MARKET LETTER No, 762 (May 11th, 1956) 
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three wells at Armena, two at 
Caprona, Central Alberta, and 
seven wells in southeast Sas- 
katchewan. 

Devon-Palmer’s oil reserves 
are currently estimated by com- 
pany management at approxi- 
mately 12,400,000 bbls., including 
6,750,000. bbls. of proven reserves, 
2,250,000 bbls. of probable re- 
serves and 3,400,000 bbls. recov- 
erable by proposed waterflood in 
the Pembina-Buck Lake and other 
fields. 


\ Devon-Palmer also has a sub- 
stantial stake in natural gas re- 
serves, particularly in the Gordon- 
dale, Peace River, northwest Al- 
berta, field which is designated 
as one of the supply sources for 
the Westcoast Transmission na- 
tural gas pipeline. 

The company holds an 18%% 


39,852 acres of gas permit in the 
Gordondale field under develop- 
ment by Canadian Petrofina and 
Royalite, where seven wells have 
been drilled and Devon-Palmer’s 
share of natural gas reserves is 
estimated at 47.5 billion cu. ft. 
The Westcoast line will pass 
through the Gordondale field, de- 
liveries are expected to begin in 
1957. 

In July this year, some 200,000 
net acres of leases and mineral 
mterests were acquired by the 
former Rio Palmer Oils through 
the acquisition of Canamerican 
Land and Exploration Co. 


Approximately 74,000 acres of 
the Canamerican lands are situ- 
ated in southeast Saskatchewan 
— an area of great potential 
growth. The remaining acreage 
is located in other Saskatchewan 
areas, and in Alberta and Mani- 
toba, The Canamerican acquisi- 
tion particularly enhances Devon- 
Palmer’s' oil production prospects 
in southeast Saskatchewan and 
promises to be a highly important 
element in the company’s future 
progress, 


Three oil wells on 'Devon- 
Palmer acreage in the Hastings 
field have been completed within 
the past two months and other 
company drilling is evaluating 
several cans ee _the holdings acquired 
from Canamerican 


Among the cnoat interesting 
company acreage are some 23,699 
net acres held in the Stoughton 
area (northeast of Midale) where 
Imperial ys recently found en- 
couraging oil showings some two 
miles south of Devon- Palmer 
lands, Completion of the Westspur 
pipeline in southeast Saskatch- 
ewan will provide greater outlets 
for company production in the 
Hastings-Glen Ewen area. 


Other Interests of Group 


A major interest in the gas and 
oil potential of northeast British 
Columbia is also held through 
ownership of 329,319 shares or a 
39% interest in the issued capital 
stock of British Columbia Oil 
Lands Ltd. 

The latter company holds some 
2,585,223 ‘acres of permit lands in 
the Fort Nelson area, which are 
farmed out to major oil cOmpan- 
ies — Stanolind Oil & Co; and 
Gulf States Oil of Canada (West- 
ern Natural Gas — El Paso) for 
exploratory development. 


gathering system, the construc- 
tion of the pipeline outlets to 





Milliken 
Control To 
Rio Tinto 


Rio Tinte Mining Co. of Canada 
staked out another large slice of 


’s uranium potential with | 


acquisition of control of Milliken 
Lake Uranium Mines Ltd. 

It brings to $582,251,800 the 
amount of uranium Rio Tinto in- 
terests have negotiated for sale 
to Eldorado Mining & Refining 
until 1962. Total value of all deals 
is over $1.4 billion, giving Rio 
Tinto better than a third of all 
business. 

Rio Tinto gained‘ control of 
Milliken through purchase of one 
million shares and took options 
on some 730,000 shares, the bal- 
ance of Milliken’s authorized cap- 
ital. There are now 5,272,505 
shares issued of the six million 
sLares authorized, 

Rio Tinto previously had a sub- 
stantial direct and indirect interest 
in Milliken. 

Milliken Lake, with a govern- 
ment offer to purchase $77,925,000 
worth of uranium precipitates, 
ran into difficulty trying to finance 
its Blind River property ‘> pro- 
duction. Several weeks ago, the 
company discontinued further de- 
velopment work and shaft sink- 
ing pending a firm financing 
arrangement. It was estimated 
that $25 million would be required 
to put the property in production. 

Rio Tinto officials said plans for 
further development of Milliken’s 


interest in 59,781 acres of petro-| property had not been worked 
leum and natural gas lands and} but and no deadline for a produc- 


tion start was known, 

Milliken has two propertics in 
the Blind River field and planned 
@ 3,000-ton daily capacity mill. 
Main production would come from 
the original property adjoining 
Algom’s Nordic Lake mine. In- 
itial mill feed would likely come 
from Milliken’s second property 


which it acquired from Pardee) 


Amalgamated Mines earlier this 
year. 

Milliken has been sinking two 
large shafts, but work was halted 
in early fall. The service shaft 


is at the 370-ft. level and the pro-. 


duction shaft is down about 430 
ft. The company has reported 12 


million tons of ore indicated grad- | 


ing more than 0.10% uranium 
oxide. The Pardee property is 
reported to have about 5.3 million 
tons averaging 0.07% uranium 
oxide located near the surface. 
New directors of Milliken, 
hamed following Rio Tinto con- 
trol, are W. H. Bouck, president, 
George Baker and H. E. Nelems. 


7 
Plan Publi¢ Sale 
o ' 
$45 Million Bonds 
Northspan Mines 
The $45 million general mort- 
gage bonds, part of the financing 
bring Northspan Uranium 
Mines Ltd. into production, Will 
be offered publicly by a U.S. 
underwriting group, President J. 
B. Aird announces. 

The Rio Tinto Firm had an- 
nounced previously that the 
bonds, bearing stock purchase 
warrants, would be placed priv- 
ately. 

Remainder of Northspan’ $s sen- 
ior financing is in the form of 
a secured loan for $25 million, 
secured by first mortgage bonds, 
to be raised from the Canadiag 
Bank of Commerce and the Chase 
Manhattan Bank 





A registration statement cover-. 


ing the general mortgage bonds 


has been filed with the U.S. Se-/ 


curities & Exchange Commission. 





Stratmat Plans 
Sulphide Plant 
At Ft. Frances 


Stratmat Lid., a subsidiary of 
Strategie Materials Corp. of Buf- 
falo, has announced it plans to 
build a sulphide reduction plant 
in the Fort Frances, Ont., area to 
treat nickel-copper ore concen- 
trates from its Emo property and 


*|to operate on a custom basis for 


other 

The company reports diamond 
drilling has blocked out 3 million 
tons of nickel-copper ore on its 


‘ ob which could be mined by 


method. 
"PNG details of exact location and 
size of the smelter were disclosed. 
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.Weekend Magazine* . 


October 27, 1956 


THE FINANCIAL POST 41 


In the first nine 
months of 1956 


The Financial Post 


ranked first in advertising 


linage and rate 


of 


growth among these 
leading publications: 


1956 


1955 


(FIRST NINE MONTHS LINAGE# 
Gain or Loss 


The Financial Post ..... 2,694,196 2,237,755 20.4% up 


Es ik ine cian 2,237,295 


Business Week .... 1,827,235 
1,788,385 


1,748,884 


N.Y. Times Magazine . 
Saturday Evening Post 
New Yorker ........ 1,377,364 
POUR EE SeceVeCoese 1,052,542 
Newsweek ......... 979,405 
830,170 
Star Weekly ates 817,111 
Time Canadian ........... 747,005 
Family Herald & Weekly Star 507,594 


The Financial Times ....... 454,082 
Canadian Business (monthly) . 
Monetary Times (monthly), . . 


Saturday Night*** ....... 


230,422 
216,267 
146,061 


Figures on United Stotes periodicals Printers’ Ink, October 12, 1956 
*Rote only 


***Chenged from weekly to bi-weekly May 14, 1955 


2,132,032 
1,708,439 
1,605,860 
1,772,397 
1,210,087 
982,640 
882,888 
733,131 
926,836 
678,300 
537,070 
443,911 
251,980 
205,673 
218,636 


4.9 up 
7.0 up 
11.4 up 
1.3 down 
13.8 up 
7.1 
10.9 up 
13.2 up 
11.8 down 
10.1 wp 
5.5 down 
23 = 
8.6 down 
5.2 wp 


33.2 down 


Although the foregoing vary in page size, linage figures provide a 


gain-or-loss picture for each publication. 


To sell more in Canada, get to the men 
who make the big buying decisions 


Your best prospects read 


The Financial Post 


Canada's foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


REPRESENTATIVES 
Las Angeles 5, Duncan A. Scott & Co., 2978 Wilshire Bivd. 
$en Francisce 4, Ouncon A. Scott & Co., Suife 2, Penthouse, Mills Bidg. 


New York 36, Maclean-Hunter Publishing Corp., 522 Fifth Ave., Murrey Hill 2-7868 
Chicage 3, Maciean-Hunter Publishing Corp., 79 West Monroe Street, Morrison 7-7890 


'* 


Greet Britain, Mociean-Hunter Ltd., Wellington House, a ae ne 
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TO MARKET 
SPECULATORS 


A continuing five-fold service combining the facts, comments and 
appraisals essential to timely action in buying and selling specula- 
tive Canadian Mining Securities, including: 


oe, 


- 


® 1. A booklet ovtlining the initial and fundamental facts every Mining 

Speculator should know — and keep at his finger-tips. 

An acqumulating series of MAPS of the active Mining Areas showing 

where the action is taking place, and the location of the most interes? 

ing operations. 

. A monthly review of the most actively traded Mining issves with the 
latest information on what is behind the trading interest. 

. Details on the timely speculative atirgctions of RIDGEFIELD URANIUM 
MINING CORPORATION LTD., with reports on development progress. 

_ A WEEKLY “NEWS LETTER” analysing current market movements anc 
pointing up individual opportunities in STOCKS TO BUY for indicated 
trading action. 


Vill in and mail this coupon today and receive all of the above FREE 


—— 


® ~@ 





W. F. BRADLEY SECURITIES LIMITED 
73 Adelaide $1. West, Toronto, Ontarie 


Please send me your continuing service offered FREE to Market Speculators as well 
os the letest details on the speculotive oftrections ef RIDGEFIELD URANIUM MINING 
CORPORATION LTO. 





NAME sere 


ADDRESS £6 SO OMS OCHS OSE OSES ESE SSE SSMS SPSSSSCSHSHSSCSSESCSESCSCHSH SESE SHEESH EEe 
Z 
GIT FIO cccccceccvccececccodeceseesoes ebevede 
W. F. Bradley Securities Limited act os Principals in the sale of the share: of 
Ridgefield Uranium Mining Corporation Limited, @ speculative security. 
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GUTTA . 
PERCHA 


CONVEYOR BELTS 
GIVE BETTER SERUCE LONGER! 


‘@ For all materials-handling applications. “ 
@ Any size, any surface, any type of construction. 
@ For interior or exterior use. 


Write for information or consult our Industrial 
Products Division. 


& RUBBER, LIMITED. 


194 OHARA AVE., TORONTO 
GP-FP-3-54 





By FRANK KAPLAN 


Canadian mining men are look- 
ing for far-away fields to conquer. 
There has been a steady trek of 
Canadian mining money’ into 


velopers are using 
developed here. 


like International Nickel and Alu- 
minium Ltd. have always been 
interested in ore in other parts of 
the world but the latest pattern 
involves smal] companies, 
Canadian mining interests are 
looking into Ireland, Haiti, Cuba, 
Jamaica, Alaska, Mexico, British 


| Guiana and Portugal. 


Possibly the forerunner of this 
new pattern was Mogul Mining, 
which stepped into Ireland, where 
it has extensive programs under 
way. Ireland also attracted other 
Canadian firms including Explor- 
ers Alliance and Can-Erin 
Mining. 

Haiti has become another favor- 
ite spot with Consolidated Halli- 
well. the leader into this. island. 
Croinor Pershing has also step- 
peu into Hajti and other parts of 
the wJaribbean have attracted 
Canadian mining interests. 

Bauxite, copper and nickel 
laterite ores are the main attrac- 
tions in the Caribbean. Brilund 
was one of the first to move into 
the Caribbean by acquiring in- 
terests in Cuba. 

Other areas attracting Cana- 
dian mining include such far-off 
trouble spots as Morocco and 
areas closer to home like Alaska, 
Mexico, many parts of the U. S. 
Latest to catch the eye*of Cana- 
dians is Portugal where a group 
is reported examining former 
copper producers. 


foreign countries where our de- | 
techniques | 


The giant firms of world mining | 


| New companies are formed by 
Canadian interests to look into 
properties in these far-flung areas 





mining firms get new leases on 
life. 
Long List 

The list of such companies is 
long. It includes Consolidated Red 
Poplar, Conroe Development, Mex- 
icana Mining, Glen ranium, 
DeCoursey-Brewis, Kirk-Hudson 
Mines, Campbell Chibougamau, 
Abbican. These are among the 
relative newcomers. 

There are other Canadian min- 

ing organizations which have 
long had their development eggs 
scattered throughout the world. 
|A leader in this category is the 
Frobisher-Ventures group with its 
interests in such properties as 
Kilembe Copper in Africa and 
Eureka Mining in the U. S. Placer 
Development is anether: 
. These Canadian mining organ- 
izations operating on foreign 
ground generally use Canadian 
money to finance their programs. 
In that way they may be the fore- 
runners of future giant overseas 
mining undertakings by .Cana- 
dians like developments in Can- 
ada by such world mining giants 
as Rie Tinto and Anaconda Cop- 
per. 

Reasons for this sudden mush- 
rooming of interest in foreign 
mining are varied. 

Mining engineers and geologists 
don’t worry. about what country 
-they’re in so long as the ground 
is interesting. 

There are metals like mangan- 
ese, chromium, beryllium, zircon, 
ium in Mexico which are not 
readily found in Canada, Canada 
has always contributed profes- 











Can Return to 


” am oO 
Bring Stability 
The gold coin standard most 
capably provides a simple and 
readily understood money stand- 


ard. There is no substitute for 
gold as a measure of value. 


It has held an honored place 
throughout history among all 
peoples, whether savage or civil- 
ized. Today, gold is the most 
widely treasured and most mar- 
ketable commodity in the world. 
To establish a gold coin stand- 
ard in the world, these steps are 
necessary: 


® Revalue gold upward in pro- 





portion to the rise in commodity 
prices since 1936, i.e., double fhe 
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business machines. 


data will always be identical. 





phone office. 


MONTREAL 
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ura J- A. Capelli, Seles Manager, 
sonense ilentig Tenn Peks 
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IDP is based on the modern mechanical languages that 
are common to or compatible with various business 
machinery. The punch tape shown here is such a com- 
mon language — it can actuate many different types of 


“Integrated Data Processing is a method of mechaniz- 
ing business paperwork so that a single typing can be 
used over and over again. The resultant labor savings 
can be substantial. In addition, “paperwork lag” is cut 
down and accuracy is improved, since the reproduced 


Consult Bell Telephone communiction specialists on 
how data processing can be integrated between offices, 
factories and warehouses. Bell Teletype equipment is a 
dependable communication componeat of IDP systems 
maintenance service is as close as your local ‘tele- 


For the booklet “Bell Teletype’s Place In 
Your IDP Program”, write or phone (collect) to: 


: >a 


G. R. Zwinge, Seles Manager, 
2035 Guy St.—Tel.: UN 63911 


= 
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a 
- : 
7 7 


y-) ft. 


Gold Standard 


to Prices? 


There's weakness in the world’s 
present monetary system which 
could. be remedied by fuller use 
of gold, a meeting of provincial 
mines ministers was told recently. 

John Beattie, General Man- 
ager of Delnite Mines Ltd. called 
for revaluation of gold upward 
to $70 per oz. as. a major step 
in establishing a gold coin stan- 
dard. 


Here's a digest of his talk, 


given on behalf of the Ontario 
Mining Association. 


dn 
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price from $35 U.S. to $70 U.S., 
per oz. 

@ Each country should free its 
currency and tie it to gold at the 
realistic market price. 

® The stronger countries, financi- 
ally, could begin free coinage of 
gold with free import and export 
privileges and redemption of non- 
gold money on demand with gold 
coin, gold bar or gold drafts. 

® The financially weaker coun- 
tries could remain on the gold 
bullion or gold exchange standard, 
both of which require less gold 
than the gold coin standard, until 
their reserves of gold became ade- 
quate for a more advanced stép. 

The VU. S. — world’s greatest 
creditor nation and the only major 
one whose currency is definitely 
tied to gold has 
acknowledged the nearly 50% re- 
duction in the buying power of 
her dollar, compared with pre- 
war and with. gold. 

If the U. S. dollar bore a cor- 
rect price relationship to gold in 
1934 then, measured by the con- 
sumers’ price index, gold today 
should be worth around $70 oz. 

There has been much comment 
in recent years on gold, money, 
world trade and individual prop- 
erty rights. One of the serious 
problems today ‘is encouraging 
people to save — ‘an anti-infla- 
tionary measure. 

Saving Incentives 

Several governments, for ex- 
ample, are tempting the investor 
with lotteries — such as a new 
Norwegian bond issue where each 
holder has a chance to win one of 
45 top prizes of $14,000 to be 
drawn at intervals over the next 
15 years. Similar issues are used 
in France, Italy, Belgium. Now 
England is to have one. 

Apparently, Benjamin Frank- 
lin’s advice on saving has become 
of greater importance than Lord 
Keynes’ admonition to spend 
money as soon as it is earned. 

This business of fast spending 
has undoubtedly been encouraged, 
by inflation which is still preva- 
lent in many countries. 

What generally exists today is 
a flexible money, whose j 





and many older, almost dormant 


not yet) 





| Canada’s Restless Mining Cash 


Roams the World’s Far Corners 


sional mining talent 
these. It’s said in mining circles 
that if all Canadians living and 


belt decided to come home, 
mines would have to close down. 


in search of well-known metals 
like copper and nickel which al- 
ready exist in Canada. And, min- 
ing authorities note that many of 
the properties acquired in Ire- 
land, Cuba, Mexico and Haiti 
were producers many years ago. 


Old Ground 


Canadian mining money, it ap- | 


pears, is going over old. ground 
looking for bets that local devel- 
opers missed. 


of Canadian mine financiers. As 
former producers, the properties 
usually have some proven re- 
serves made-to-order to attract 
stock-buyers. But since they are 


so far away and in ground where | 
the geology is unknown to most | Canada. . 
Canadians interested in mining, | 
it is difficult for the mining in-| these newly attractive areas to 


vestor to assess them properly. 
Certainly bound to benefit from 
this trend are countries where 
Canadian mining interests are at- 
tracted. For the first time in many 


to hunt | 


niques for finding and developing 
working in the Rhodesian copper | 
the | 
Cuba. 
But much of the latest trek is | 

| is 
| smelter to treat the ores to be ex- 
' tracted by Canadian mining capi- 


would help development of 
| natural resources. 

In any case, such properties are | 
ideal for the promotional talents | 


| 
| 
| in investment circles that money 
i 


| factor behind any 
‘overseas efforts of the Canadian 
‘mining industry, 


years, potential miming ground is 
being carefully scrutinized. Tech- 


mines in Canada are being ap- 
plied to places like Ireland and 





In Ireland, for example, there} 
already talk of building aj 


tal and know-how. Archaic min- 
ing laws have been changed to 





|pave the way for Canadian risk | 
| c..pital. 


Canadian mining interests are | 
also pressing other nations like 
Mexico to write laws which 


Biggest problem in the past for 
both the mine-finder and the in- 
vestor has been uncertainty over 
political conditions, It’s axiomatic 


is attracted to stable areas. That 
has been one of the reasons for 
the influx of foreign capital into 


Whether political conditions in 
Canadian mining remain stable or 


‘improve will likely be the .key 
increase in 





Jupiter Oils 
Acquires New 


Okla. Company 


Jupiter Oils Ltd, has completed 


the acquisition of all the assets 
of Pawnee Oil & Gas Co. of Tulsa. 
Okla. 

The acquisition gives Jupiter 
Oils an interest in a total of 187 
gas and -oil wells with reserves 
of proven oil and gas, drilled and 
undrilled, of 6,370,000 bbls. of oil 
and 118,740,000 cu. ft. of gas. 

Jupiter Oils received in August 
of this year $645,000 (U.S:) from 
the sale of 300,000 common shares 
of stock at $2.15 a share to Dobie 
Co. Ltd., Toronto. The money 
will be used, principally, for the 
development of recently acquired 
properties as well as for general 
corporate purposes. 


Imperial Oil 





| “We have 
} 


To Drill Second 
‘Quebec Well 


> sd 


October 27, 1956 THE FINANCIAL POST 


ANNOUNCEMENT 











P. W. ROBERTSON T. L. BARTON 


The Honourable Frank M. Ross, C.M.G., M.C., president of Columbia Paper Co. Lid., 
Vancouver, and Thomas |. Barton, president of Clark Papers Limited, Winnipeg, 
announce the formation of Columbie-Clark Papers itd. Headed by J. Bruce Brown, 


‘Inter City Papers Ltd., Montreal, the new organization will co-ordinote the operation 


of the two wholesale paper companies in British Columbia and on the prairies. 
Key officials of the company, which will be located in Vancouver, are P. W. Robert- 
son, vice-president marketing, and |. 1. Barton, vice-president, operations. Mr. 
Robertson continues as executive vice-president of Columbia Paper Co. Lid. and 
Mr. Barton as president of Clark Papers Ltd. 

Sales executives of Columbia-Clark Papers lid. are K. F. 8. Mair, general sales man- 
ager; C. S. Young, general merchandise manager, and Milford E. Miller, general 
sales manager fine papers. 

Mr. Brown, president, described the move as a logical development further im 
proving the service of the two subsidiory companies to their customers in the wide- 
spreod territory from the Lakehead to the Pacific. 








the original 
fan cooled 


WORM 
REDUCERS 








An Imperial. Oil 
Lowlands Exploration Co., will 
drill a. wildeat well in the St. 
|Gregoire area on ‘the south shore 
of the St. Lawrence River across 
from Three Rivers. 
| The wildcat, to be known as 
Imperial Lowlands No. 2, will be 
'the second the company has drill- 
|ed on the acreage it holds in the 
.area. The first, begun near Le- 
'clercville in the spring, is to be 
abandoned. 
| Of the Leclereville Well, W. A. 
Rolliff who directs Imperial’s 
eastern exploration work, states: 
reached formations 
which are very unlikely to con- 


subsidiary, | 


RADICO 


IN EVERY INDUSTRY YOU'LL 
FINO RADICON repuciNnG, 
SPEEDS AT LOWER COST 
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Write for our 
complete catalogue 
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tain oil. Valuable information has 


been obtained from the rock for- , which was drilled to a depth of 
mations penetrated by the well} more than 3,300 ft. 
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DUNLOP 


There is a Dunlop hose for 
every industrial purpose, for 
the transportation of liquids, 
gases or solids under any con- 
ditions. Each type of Dunlop 
hose has been specifically 
designed and manufactured 
to meet the requirements of 
the job. In initial cost, ldhg 
service, and low replacement 
costs... in hose it’s Dunlop. 
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Tahing Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


ai. 





per issues still the pace-setters with a second week of sliding 
as.U. S. custom smelters again chopped 2c off the price for 
red metal to 35c a Ib. Although major producers at mid-week 
ld the 40c a Ib. price line, it was freely expected that they would 
n lower the level. 

Added to traders’ woes and confusion over the price of copper 

another boost in the bank rate—the rate of interest charged 

by the Bank of Canada on loans to chartered banks. This was follow- 
ed by @ general rise in charges on loans made by banks, including 
— loans on stocks. Traders must now pay 6%% on margin 

ns. | 

It wasn’t too long ago that the interest on margin was only 
5%%. This rise puts a crimp in speculative activity and hits par- 
ticularly. at copper issues which have featured recent. markets. 

Here’s a table showing market action of some coppers since the 
current decline started. 


* 


Week’s 
High 


1.40 


Latest 1956 
High Low 
$ $ 
1.98 1.00 
14% 10 
28% 15% 
6.15 
3.50 
71 
44 
97% 
19% 
3.50 
30 


. Anglo-Rouyn 
Brunswick 
Roareels CMID. 0.0. cccccvccces 
Chib. Jaculet 
Coldstream 
Coppercrest 
Falconbridge 
Hudson Bay 
Opemiska 
Quebec Copper 
Quemont 
” 

THE BUZZ IN BOARD ROOMS—A scattered group of copper 
issues resisted the Gowntrend before easing with latest copper price 
drop. Jellicoe, now sacked by Alator Corp., moves up to 39c from a 
recent price ‘of 33c, then settles to 34c. Duvan, reporting new ore at 
deeper levels, also moves against market trend, reaches 75c before 
slipping back to 65c. 

In sefiiors, Noranda gains 25c to $58%, later dipping to $56% on 
further commodity price cut. Standout is Hudson Bay which climbs 
to $90 for a $7 gain in a week as earnings picture improves sharply. 
Stock falls back to $87 in copper decline. 

Heavy short selling reported in Coldstream as this three-week 
market favorite tumbles from its $3.50 high in heavy trading to $2.21. 


Rumor that one hole in underground drilling failed to cut good ore | 


helped trigger the sharp decline. 
* - * 

A handful of uranium issues edge up in mild trading. Overseas 
buying noticeable as several companies with premium-price con- 
tracts.approach production stage. Radiore makes small gain to $1.12 
from $1.03 and Bicroft flips up to $2.75 from $2.60, as both firms 
report produetion plans. 

Also making small gains, Cons. Denison moves up 30c to $9.35, 
Can-Met edgés up llc to $1.75 and Pronto moves to $4.75 from $4.70, 
later settles, at $4.65. 

nhiied exploration and development work and rumors of 
financing-marketing deals fail to stimulate lithium issues in sluggish 
market, Exception Nama Creek bumps forward to 96c, up from a 
recent of 85c as block of shares are underwritten and company 
mores ah with shaft sinking on Beardmore, Ont., property. 
anc slides back to $2.60 from $2.99 as no official word comes 
on rumored agreement with Cons. Mining & Smelting. 
” . bd 


, ON THE “BLACK GOLD” FRONT—Oil and gas issues also lower 
in general easing, but some issues buck the trend. Del Rio and Central 
Leduc, linked in merger plans, are strong spots with heavy Swiss 
buying reported in these stocks. Del Rio at $4.35 is up from $3.75 and 
Central Leduc climbs to $5.75 from $4.90. 

Firms drilling for gas in Lake Erie continue to attract interest. 
Consolidated West Petroleum jumps to $8.95 from $8.75. Stock has 
moved up quickly from recent price low of $7.25. Midcon, now drill- 


ing, is firm at $1.18. 
‘losers, Calgary and Edmonton drops back to $23.25 from 
Atiantic at $6.30 is down from $6.70, Canadian 
fs o euc $6.20. Om eerily henge —s , , 
tet Grass, after touching a week’s high of $3.15, col- 
lapsed to $1.97 at mid-week when the American Stock Exchange 
delayed the opening of trade in thé stock and the SEC ordered a 
hearing to study reported value of oil reserves. Stock’s high this 


year was $5,85. | 
Oven New 5th Level Ore 
Niackeno Builds Reserves 


- 





Campbell Chibougamau Net 
$2.29 Share First Year 


Net profit of $6,927,357 equal / June 30 was $3,710,087. Current 
to $2.29 a share was earned by! assets were $3,830,810 and current 
Campbell Chibougamau Miwues liabilities amounted to $3,375,493. 
Ltd. for the year ended June 30,, Negotiations are being carried 
1956, the company’s first year of|on with Merrill Island by which 
production. , the latter wou!d ship crushed ore 

This earnings figure is after|for milling on a custom basis, 
payment to Merrill Island Min-| which might involve an increase 
ing Corp. of $946,294 — Merrill’s| in milling capacity by Campbell 
share of profits under a lease| Chibougamau, A. -M. Collings 
agreement. ” _Henderson, board chairman, says. 

Production in the year amount-| The shaft v. completed to the 
ed to 632,810 tons of ore milled|%,175 ft. level in the original 
for a daily average of 1,734 tons,| Campbell workings and drifting 
resulting in output of 34,922,905|is being done on the 1,300 and 
lb. of copper, 54,481 oz. gold and! 1,450 ft. horizons. Drilling done 
177,052 oz. silver. » from the 1,600 ft. station has en- 

Metal sales amounted to $13,- ib 


countered copper ore. ‘y 
491,529. Inventory of metals at} The company may spend $1.5 
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Inco Project Decision Soon 


From Our Own Correspondent 

WINNIPEG International 
Nickel Co. will announce in two 
or three weeks its decision on a 
$150-million miuing development 
at Moak Lake,’ 400 miles north of 
Winnipeg. 

Company officials spent last 
week in Winnipeg in a series of 





— 


million to sink a four-compart- 
ment shaft to the 1,500-ft. level 
and carry out lateral develop- 
ment and underground drilling 
oh the Cedar Bay property, the 
chairman reports. Some $250,000 
has been spent on an explora- 
tion program which .éstablished 
enough tonnage to justify further 
work. 





meetings with the provincial cab-| dustrial townsite” administered 
inet and the Manitoba Hydro by a provincially-appointed man- 
Electric Board. Led by J. R. Gor-/ ager assisted by a council of rate- 
don of New York and R: D. Par-| payers. The company will sup- 
xer of Sudbury, the 12-man Inco ply services to the town. 
delegation split into several teams| -Another agreement, worked out 
for separate discussions on min-| at the meetings, will cover power 
ing rights, townsite, transporta-| supply. Still the cause of internal 
tion, and power development. dispute in the provincial govern- 
The nickel company asked for ment is the size of the power 


a special deal on royalty pay- 
ments and for extension on their plant. One faction wants spare 


tenure of mineral rights beyond| POWer for other northern devel- 
the normal 21 years. There were | opments while another wants a 
indications that the province was| plant just large enough to serve 
prepared to turn down both re-| the nickel mine and a pulp pro- 


quests. . 
The townsite, which is planned |/°*t Proposed for the same area. 
Although the company’s de- 


for 15,000 persons, will be set up| 
under Manitoba laws as an “in-'cision will wait until all details 


| are settled, there is no doubt here 
'that Inco will go ahead with the 
biggest single investment in Man- 
itoba’s history. 

| Meanwhile, a staking rush was 
|reported in the Moak Lake area. 
'Inco continues to tie up territory 
around the Moak-Mystery Lake 
find. Sherritt Gordon Mines is 
working on the east side of the 
Hudson Bay railway and Cove 
Uranium on the west side, near 
the Inco discoveries. 





UNITED KENO HILL MINES 
LTD. reports production of 1,395,456 
oz. silver, 6,302,928 Ibs. lead and 5,. 
778,873 Ibs. zinc in the third quarter 
this year. 
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TORBROOK IRO 


CURRENT ASSETS 
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(No Personal Liability) 


Balance Sheet — October 22, 1956 


ASSETS 





Cash in Bank... Montreal 
Cash in Bank... Middleton, N.S. 


Petty Cash on hand 


Operating future of Mackeno' 
Ltd, is brightening as new 
mining-grade ore is being de- 
Veloped on the 5th level of the 


ed by Mackeno, including drift- 
ing ahead of the present face on 
the 4th level, drifting along walls 
of the McLeod vein on Ist level 


FIXED ASSETS {at cost) 





and development work on the 
Sime and Sugiyama veins. 


Net value of July production 
after re-starting the mill this year 
was $110,536, August output was 
$159,238 and September produc- 
tion amounted to $125,774. Oper- 
ating profit was $17,762 in July, 
$51,294 in August and an estimat- 
ed $20,000 for September. 


Mackeno officials forecast a 
monthly operating profit of about 
$30,000-$35,000 for the next 12 
months, assuming production of 
average grade of reserves and 
stable costs. 


Costs are high in the operation 
because of the concentrated de- 
velopment program being carried 
out, officials point out. Cost of de- 
velopment currently runs at an 
average of $7 a ton milled, This 
cost picture is likely to hold for 
at least ‘another six_months. 


company’s Yukon, Territory sil- 
ver-lead-zinc property. 

The company — directed by 
Newkirk Mining—placed its 220- 
ton, daily capacity mill back in 
production in July following a 16- 
month shutdown, Development 
work to establish reserves was 
stepped up during the production 
halt and is now continuing. 

Mill output is 130 tons a day 
and a diluted reserve of 42,898 
tons of ore has been established, 
officials. say. Average grade of 
mill feed is 35-40 oz, silver, 7% 
lead and 7% zinc. 

Canada’s most northerly mine, 
aside from Eldorado's Pt. Radium 
operation, Mackeno ships produc- 
tion by truck, rai] and ship on its 
‘route to ‘the Tacoma, Wash., 
smelters via Whitehorse, Skag- 
way and Vancouver, | 
esent reserve is sufficient to 
mill ate at the 
ent rate for about a year. 
rves are being established at 

60% greater than that re- 
quired to replace the ore milled, 
| Cugrant 4 | t is concen 

1s - 
trated on the 5th level, 800 ft. 
below surface, where a 250-ft. ore 
tested work is 

extend 





“Computations by the Alberta 
Petroleum and Natural Gas Con- 


because of the wet and soft 
mature of the rock in which the 
vein occurs, officials say. The ex- 
drive is in the wall 


ploratory 
about 25 
crosscuts 
at 25-ft. 
the -ein 








Buildings 


Furniture and Equipment 


OTHER ASSETS 


Deposits | | 
Prospecting Rights 





Development and Organizing Expenses 


CAPITAL STOCK 
_ Authorized: 





6,000,000 shares par value of $0.10 each 
Issued and fully paid: 


TOTAL ASSETS 


$996,331.88 
8,702.25 


100.00 $1,005,134.13 


$14,785.40 


7,240.14 22,025.54 


$ 5,100.00 
90,000.00 


62,098.63 157,198.63 





$1,184,358.30 





LIABILITIES 





. 





1,900,003 shares at $0.10 
(900,000 shares are held in escrow by the Minister of Mines, 
for the Province of Nova Scotia). 





PAID-IN SURPLUS 


$600,000.00 


$190,000.30 


994,358.00 


$1,184,358.30 





‘MAHEU, NOEL & CIE Chartered Accountants 


THERE ARE NO OPTIONS OUTSTANDING 
No remuneration has been paid to any officer or director of the company. 





To be promptly informed of all important news of the company, please register your shares. 


TORBROOK IRON ORE MINES LIMITED, 1160 PEEL ST., MONTREAL CANADA. 
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“After more than three years, we on the Times have even greater 
enthusiasm for WEEKEND than when we started. The excellence of its 
editorial content and color photography have drawn repeated 


Portraits by compliments from our subscribers. who thoroughly enjoy reading it. 


“We feel, too, that because WEEKEND spots its features all across 
the Dominion it provides our newspaper with a 

coast-to-coast scope which must, in the end result. play 

its part in further welding the Canadian nation.” 


Leslie Fox, 
Managing Editor, 
The Victoria Times, 
Victoria, B.C. 


i of view . és 


“WEEKEND Magazine enjoys a high level of acceptance as 

part of seven of our daily newspapers. The high quality of editorial 
content does an excellent job in depicting Canadiana, 

and developing a national viewpoint. 


Weekend Magazine is published 
as part of the weekend editions 
of these Canadian newspapers. 


“Included as part of these Thomson newspapers each Saturday, 

Slclaiemier sit Sinisa tei ge & WEEKEND has a compideraivie impact on the 
EDMONTON Journol | 7 a areas served by these papers. 
seiunligia > sated tussagees | re eee 2 | St. Clair McCabe, 
KINGSTON. Whig-Stenderd fo . Executive Vice-President, 
KIRKLAND LAKE Northern Daily News | i Be Thomson Newspapers 
LETHBRIDGE Herald | 
LONDON Free Press 
MEDICINE HAT News 
MONCTON Times end Transcript 
MONTREAL Ster 
MOOSE JAW Times-Herald 
OTTAWA Citizen 
PETERBOROUGH Examiner 
PORT ARTHUR News-Chronicle 
PRINCE ALBERT Daily Herald 
QUEBEC Chronicle-Telegraph 
SAINT JOHN Telegraph-Journal and 

Evening Times-Globe 


ST. JOHN'S, NFLD. Evening Telegram 

SUDBURY Stor 

TIMMINS Deily Press 

TORONTO Telegram 

VANCOUVER Sun 

VICTORIA Sunday Times 

name aa . “WEEKEND started out as a visitor in the homes of Telegram readers. 

4 Before long. it had become a member of the family. It has proved 

informative and entertaining — a matchless publishing combination. 
We, on The Telegram, are proud of WEEKEND and happy it 
is a part of our publication. It has boosted our circulation and made 
The Telegram extra-special in the community.” 


J. D. MacFarlane, 
Vice-President and 
Executive Editor. 
The Telegram, 
Toronto, Ont. 





The Financial Post 





Member of Audit Bureau of Circulations 


, Publication Office: Toronto, October 27, 1956 


Twenty Cents an issue, Six Dollars a Year 





Packaging: A Feature Report 








Kye-to-Shelf Distance 
Gap Between Sale, Fail 


BY J. W. McLEAN 
Editor, Canadian Packaging 


T’S THE last three feet of the retail sale that 


manufacturers are concentrating on this year. 


That’s the distance between a consumer’s eye 
and a product ona shelf. 


It’s the distance between a hand that’s not on 
your product and a hand that has grasped it firmly, 
thus added another unit to your sales charts. 


It’s the distance at which. the design of your 
package works — or doesn’t work. 


Package design is the subject of violent argu- 
ment, point of chauvinism, one of the hottest areas 
of challenge for today’s creative merchandisers. 
You’ve got it, whether it’s good or not. If it’s not 
good, chances are you'll soon be forced to improve 
it. 

Here’s a case in point: 

“Our salesmen,” says George Meen, Christie 
Brown Co., one of Canada’s major food packers,” 
came to us a while back with a tale of woe. 


“Sales were slipping, they reported, because 
the competition’s brightly designed biscuit pack- 
ages looked better on the shelf, were selling faster. 


“We couldn’t ignore this kind of customer-in- 
spired pressure so we hired a designer to spark 
up our own packages. ‘That job’s in progress right 
now, 12 new packages on the market and more to 
come.” 


There was little alternative. 


99 


“It’s a self-aggrivating process,” says Meen. 
“As soon as one brand in an industry puts more 
sales appeal in its packages, the rest follow suit, 
or lose the race.”’ 


Lorne Ballance,-Dominion Paper Box Co, ex- 
ecutive and head of Packaging Association of Can- 
ada’s Design Council, points out that packages as 
merchandising factors have been caught up in the 


snowballing pace of modern advertising in all 
media. 


“The producer of packaging,” he says, “has 
to realize the consumer has been sped to the point 
of extraordinarily high susceptibility to colorful, 
high-pressure selling. If a package looks outdated, 
consumers tend to ignore it. Brand loyalty is be- 
coming a thing of the past.” 


Behind the pressing need for redesigned con- 
sumer packages is, of course, the many-faceted 
trend to self-service. 


It’s many-faceted because self-service is partly 
a result of mass produced high-volume low-cost sell- 
ing concepts, and partly a result-of high labor costs. 
These factors force packagers to think in terms of: 


oP gece 
@ Fast identification, often with label or container 
shapes first, sales copy and logo second. 


@ Ease of handling for two reasons: Customer 
can’t be bothered with an awkward item; re- 
tailers must truck and shelf goods quickly to 
make money. 


High value of retailer’s shelf space. Every 
square foot has to show a profit. 


Standardization of sizes, shapes and labels bo 
cause modern materials handling methods make 
odd shapes uneconomical to move. Also, mo- 
dern packaging machine lines have only so 
much flexibility and their downtime for re-ad- 
justment costs plenty. 


Subject of intense controversy in consumer 
packaging is scientific design research. 


Many gadgets have been developed to gather 
data on aesthetic appeal. For instance: General 
Electric’s relative visibility meter, the ocular cam- 


era, Keystone overhead projector and i. ision 


impact tester, @hef, which were descri 
expert, Lony Ruhmann to a Packaging Association 
of Canada seminar last week in Toronto, 


Designers themselves ‘are opposed to such re- 
search, claiming you can’t assess aesthetics with 
charts. Jan Burka, prominent Canadian designer, 
spoke out at the Ruhmann affair: 


“TT don’t like it, (Ruhmann had just shown a 
carefully researched, soon-to-appear Doeskin Pro- 
ducts package) any good designer could do better 


than that without three months of data collect-. 
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ing. 
But the merchandising phase of today’s pack- 
aging is only part of a broad concept. 
Big news is in materials and methods. 


Plastics in new combinations and laminates are 
finding new uses almost daily. 


Metal foil’s sparkle and insulating qualities 
are giving it a sharg of the market. 


Paper, corrugated and otherwise, is becoming 
surprisingly versatile because of coating materials, 
new types of pinting and new thinking in areas of 
materials handling. 


Aerosol packing is running up soaring sales 


-charts»and squeeze bottles are being. recommend- 


ed by doctors. 


As for methods, the parade is led by vacuum- . 


packing, vacuum-forming and corrugated box us- 
age. ) 

Foremost among plastic film developments are 
transparent cellulose-polyethylene laminates and a 


polyester polythene called Mylar. Both are ex- 
tremely strong. 


Many sharp and bulky items such as hardware 
that had punctured attempts at plastic film pack- 
ing are now definitely packageable in these tough 
new sheets. 


Important uses now being made of film in- 
clude fresh produce packaging—fresh produce has 
always been a bottleneck in. supermarkets—and 
the packing of a variety of foods meant to be boiled 
right in the plastic pouch. 

The list includes soup, stews, corn on the cob, 
etc. And the field is wide-open. Meats and other 
foods are being - plastic- -packed for freezing; and 
more of this is expected. Film is even being used 
for overseas shipment of jet engines, part of the 
theory being that freight’ handlers will be more 
careful when they see how delicate the engine is. 


Perhaps the most vital relatively new factor in 


food in plastics is the process known 
as vacuum-packing. Fin ducky inemaaiaiien 





is put into a tough film pouch, the air is withdrawn 
and the pouch sealed. 


“The immediate effect of meat vacuum-pack- 
ing,” reports George Acheson of E. S. & A. Robin- 
son, “was to allow many supermarkets to do with- 
out 10 to 15 extra butchers they had been hiring— 
to help prepare for weekend business. 


“Because removal of the air slows down de- 
terioration almost to a stop, meat will remain 
fresh for up to three months. 


“In practice this is kept to three weeks but it 
means the packing can be moved out of the retail 
store and back to the packing plant where there 
are facilities for volume butchering.” 


Cheese, dill pickles, flowers and hardware are 
also being vacuum packed. 


Why hardware? Because vacuum methods not 
only exclude air, they compact the product and 
make it less bulky to ship. 


Vacuum-forming, another recent development 
loaded with potential, has nothing to do with 
vacuum-packing. 


Vacuum-forming is a method of creating shapes 
in plastic sheet without injection molding. In 
simple terms it’s a matter of sucking a sheet of hot 
plastic down over a shape and sooling it so K re- 
tains that shape. 


The method is in many ways more flexible and 
cheaper than injection molding, a fact which helps 
account for there being 30 vacuum-forming ma- 
chines in Canada at last count. Two years ago 


Only six. 


Among uses for the method so far explored 
are the “blister” packing of tiny items such as toys 
and screws. Not only is handling and multi-pack 
selling easy this way but mounting the blister on a 
back board just too big for the average pocket cuts 
down loss through pilferage. 


_ “The potential for vacuum-forming in Canada 
is virtually untapped,” said one producer. “I can 
get all the work I can handle and more.” 

Another plastics application that’s not brand 
new but is — is setae polyethylene 
squeeze bottle. been made in ejec- 
tion control to the point tw doctors are recom- 
mending nose drops and throat sprays a in 


_ squeeze bottles as against 
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(Continued from page 45) 

Several detergent makers are reported to have 
plans on the boards ready to go into production 
overnight as soon as competition makes the move 
necessary. This may be soon. 


Aerosol packaging is yet another avenue of 
booming sales both present and future. 


Though billed as the fastest growing volume 
container in the packaging industry today, aerosol 
is still very much in experimental stages. Better 
ejection control is forecast as likely to open to 
aerosol such uses as: Catsup, cheese, cooking oil, 
pancake batter and liquid butter. 

Just coming into its own is the glass aerosol 
pack. Though costlier than tin, glass offers chem- 


ical inertness making it jdeal for cosmetics mak- 
ers whose products react chemically to metal. 

Speaking of metal, metal foil is growing in 
use for two good reasons. 

First, it has sparkling eye appeal, essential in 
today’s competitive merchandising. 

Second, it is resistant to air or moisture pas- 
sage. G. L. Petersen of Canada Foils Ltd.; says: 
“Butter, margarine and biscuits are products I see 
wrapped in foil in the near future but our big 


appeal is decorative. Foil makes a pretty out- 
standing label or trim overwrap.” 


One of the more eye-opening packaging devel- 
opments of late has been the apparent increase in 


strength of corrugated board. Nails, bolts, wind- 


shields, transmissions and washing machines were 
all once thought shippable only in heavy wooden 
crates or kegs. Today they are moving in cardboard, 
are much easier to handle. 


How come? 


Paul Bernard, Hinde & 


Dauch Paper Co. of Canada, gives these reasons: 


research director, 

“More intelligent design, improved handling 
methods and more attention by management to 
materials handling costs. To explain the last 
point, we put out a box four feet square which can 
be palletized and moved 100 at a time. Line these 
up beside a production line and you’re in busi- 
ness. 


Advent of a triple-wall corrugated board, avail- 


able in the U.S. but not yet in Canada, will surely 
inspire undreamed- of possibilities for once-lowly 
cardboard. 


The packaging industry — though not really 
an industry at all — is defined as all that which 
happens to a product between the time it is manu- 
factured and the time it is picked up by the final 
consumer. 

Considered this way, packaging is an $800. 
million-a-year business right now. 

Experts cheerfully predict it will hit $1,120 
million in another four short years. 

This is progress. 


Will your firm move with it? 





Packaging Officers 


Convention is New Departure For Canada’s Packaging Men 


Canada’s 


packaging field, 
which for four years has held 
the annual Canadian National 
Packaging Exposition. explor- 


held by Packaging As: 
of Canada, the 
covered a variety of topics and 
ideas. 


sociation 
Nostwention 


advertising, package 


design, 

bulk packaging and technical 

and production operations, 
The convention will be held 


about 1,000. Next year’s total 
may be higher 

Association of 
yntinues 


Packaging 


Convention is intended 
the highlight of the year’s ace 
tivities sponsored by Package 
ine Association of Canada.” 


to be 


B. V. SCHAUB 
President 
Packaging Association of 
Canada 


T. M. DUTTON 
Ist Vice-President 
Association of 
Canada 


G. W. E. GORDON 
General Manager 
Packaging Association of 
Canada 


ed entirely new territory with 
i. National Packaging Con- 
vention for 1956, says the 
magazine, Canadian Packag- 
ing. 

First event of its kind ever 


It was especially designed as 
an idea session where execu- 
tives interested in the many 
whases of packaging could 
hear and discuss the latest 


again next spring. 

he convention draws to- 
gether the numerous forums 
and conferences formerly held 
throughout the year. 


Canada’s Exposition 
t. be held but without its con- 
ferences. 

Said PAC President 
Schaub: 


Berk 


The convention consists of 
daily sessions for three days, 


Awards are presented te 
winners of four national come 


trends in 


point-of-purchase 


This year, registration was 


“The National Packaging 


petitions sponsored by PAC, 








Packaging Serves Many 


Masters in Sales Race 


By NORMAN F. GREENWAY 
If I were to try to character- 
ize the present time with one 
simple word, that word would 
be ‘dynamic’. 

‘We are beset by enormous 
and exciting changes. These 
changés are bringing new 
challenges to all of us in the 
packaging and paper fields— 


and ‘executed package as the 
star performer in this field of 
silent salesmanship. 

Since World War II ended, 
we have been riding a rising 
tide of supermarketing, This 
may well be termed by busi- 
ness historians as the super- 


market age. 
It is not enough that already 





The package is fast becoming an integral 
part of our way of doing business today. 


The package stimulates sales impulse; it is 
being used as an advertising medium and a 


public relations device. 


Here are the highlights of an address by 


Greenway—president of the Folding 


Paper Box Association of America—to the Ca- 
nadian Paper Box Manufacturers Association 


this summer. 





challenges that call forth the 
very best of our abilities and 
creative energies, 

Some of our more daring 
thinkers have predicted that 
by 1965 the U. S, will be pro- 
cucing $550 billion worth of 
goods and services—as against 
some $400 billion today. They 
look for a population of some 
190 million people, as against 
166 million today. 

That’s a growth of 15% in 
population, and 38% in gross 
national] product. 

Now I venture to predict 


billions of dollars’ of sales ef- 
forts, advertising, engineering, 
merchandising and 
into action at the point of sale. 
The folding box industry in 
the U. S. is racing toward the 
point where it will soon be a 
billion dollar-a-year business. 
We know that out of the dy- 
namics of the market, out of 


the imagination of the sales-. 


man, out of the creative genius 
of our technica] people will 
come the driving forces that 

ill enable us to pass this bil- 


means of stimulating impulse 
sales—when the housewife is 
arrested by the silent salesman 
in her journey down the aisle 
of a self-service store. 

Alert management is also 
considering the display prob- 
lems of the retailer. With sales 
space getting scarce, compact- 
ness is becoming a prime es- 
sential of packaging. 

This has been the genesis of 
multiple-packages and counter- 
display merchandisers which 
have not only conserved space, 
but have also helped solve 
stock control difficulties in 
stores. : 

The package is becoming im- 
portant, too, as a public rela- 


_ tions dev'ce. 


Through the carton, the food 
industry is helping the house- 
wife to be a better cook, a bet- 
ter mother, a better hostess. 

It is saving energy and labor 
and making available more 
leisure time, Through service 


messages and through institu- _ 


tional copy on the package, 
companies are building their 
stature and prestige and are 
gaining increased sales at the 
same time. 

The package is playing a 
larger role in making the prod- 
uct more attractive. 

The package is being recog- 
nized for its role in providing 
higher quality foods and more 
convenience for the housewife. 

Printing to Merchandising 

For all of these reasons, it 
is significant that we are mak- 
ing the transition from a print- 
ing industry into a merchan- 
dising industry. 

Where once we were solely 
concerned with printing, scor- 
ing and selling folded cartons, 


we have now added a desire 
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president, general manager, purchasing 
agent, technical expert or sales manager. 
No waiting—no appointment— 


just visit the Packaging Exposition 


and contact your man. 


Here you'll see the latest and best 
packaging materials—packagihg methods— 


and packaging machinery. 


Whether you sell, make, or distribute 


products—this is the show you must attend. 


Canadian National 


PACKAGING EXPOSITION 


«apr 


VIA! 


~~ 


- noe a ‘om —_ a —_— ~~ _ _— 


LL. THIS COUPON TODAY 


PACKAGING ASSOCIATION OF CANADA, 


One St. Clair Ave. W., Toronto, Canada. 


Please send me....... tickets for the 5th 
Canadian National Packaging Exposition. 


’ 


NAME 











Yes! It’s the one place where you can meet 
the man you want to talk to... 
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THESE ARE CANADIAN DESIGNS for Niessen 1 ane em used by a major recording company. msseeds 
packaging sleeves call for strong consumer appeal, and designing them is a highly competitive field. 


I ndustrial Ss Precise Science; 


Ease, Economy Looming as Vital Assets 


Invites you to the 5th 
C.N. Packaging Exposition 





VULCA 


VULCAN's special manufacturing processes and facilities enable us te 
produce economically, smal! or large runs of top quality containers, 
individually sized to your specifications. 


Drop in to our booth and meet Norman Bernecker, Vern |. McCarthy 
Sr., Vern 1. McCarthy Jr. and John Forsyth. They may have some 


Like a clever housekeeper 
for a large and growing family, 
industrial packaging does the 
hard work but keeps up-to-date 
in methods and treatment. 


Here’s a section of the wide- 
flung and aggressive packag- 
ing industry which has left its 
former tradition of strict uti- 
lity far behind. 


There was a time when the 
main factor considered for a 
container shipping goods from 
the plant to the distributor or 
retailer was that of adequate 
strength. But now the indus- 
trial container is a habitué of 
the laboratory. Ease in han- 
dling, economy in construction, 
eonvenience in storage, saving 
in space and weight and half- 
a-dozen other aspects are now 
— as important as the old 

sic question of adequate 
strength. 

‘That is one reason — or per- 
haps it is the motivating force 
-~ why industrial packaging 
has developed into a junior 
ecience of mathematical exacti- 
tude, and why there is so much 
eoncentration now on the de- 
velopment of new materials 
and new ways of using exist- 

ma 

nh a period of 10 years, it 
has risen from. what was near 
to an unskilled job to a seg- 
ment of the packaging indus- 
try which demands the full 
attention of the best scientific 
and engineering brains, and a 
very large portion of manage- 
ment consideration. 


Economy, Convenience 


Industrial packaging is con- 
eerned more with transporta- 
tion than retail shelf appeal. 
It aims to get the goods to the 
distributor -as quickly, cheaply, 
safely and conveniently as is 


and product orders. That's why 
efficient management today is 
continually re-appraising its 
package design and methods. 
Now volatile corrosion in- 
hibitors have cut out the need 


sive types of packaging and 
also offer: long-term corrosion 
prevention for ferrous parts. 
Greater convenience is pro- 
vided through the fabrication 
of kraft papers into bags, drum 
and carton liners, envelope and 
die-cut folders.:VCI chemicals 
in both crystalline and powder 
form are finding ever-growing 
favor. 

Molded polyethylene is tak- 
ing over from heavier carboys 
as shipment containers for ex- 


hermetically sealed nietal cans 
and drums for long-term pack- 
aging of a wide range of items 
from ball bearings right 
through to engines. 

Aluminum foil is also enter- 
ing the field. Foil-laminated 
drums, for example, are being 
used as single-trip containers 
for oils and greases. 

From citrus fruit through to 
carbolic acid or motor trucks, 
the packaging question as 
represented by the shipment 





‘‘Now the industrial container is 
a habitué of the laboratory.”’ 





pensive or corrosive chemicals. 
When it’s important to keep 
the product pure, uncontami- 
nated, easy to handle and safe 
from leakage, disposable film 
liners of polyethylene, vinyl or 
some other plastic are first 
consideration. 


Not so long ago, “Cello- 
phane” was counted only in 
consumer packaging. Now it’s 
used for sealing in envelopes 
all the parts for small metal 
assemblies, keeping the right 
parts together and easily 
identifiable. 

Because coatings of polye- 
thylene and other resins pro- 
vide cheap moisture and 
vapor-proof barriers, paper 
has come into many new uses 
with much wider application 
in the industrial packaging 
field. 

An outstanding trend today 
is that toward the use of cor- 
rugated boxes for shipping 
containers. Now they are being 
used for jobs which a compara- 
tively short time ago were 
considered outside their capa- 
bilities, and are coming for- 
ward in special heavy-duty 
construction forms with up to 
half-a-dozen thicknesses of 
board for extra rigidity and 
strength. 

There is a much wider use of 





in most cases for some expen- 
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DESIGNERS and MANUFACTURERS of 
:. CUSTOM METAL and FABRIC 
vem PACKAGING 
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MEN’S JEWELLERY 
PEN and PENCIL SETS 


RINGS 


of goods from the producer to 
the warehouse or other desti- 
nation, either at jhome or 


abroad, has never loomed so 


importantly on the industrial 
horizon as it does now. 


How The Drums Beat 

Many millions of dollars 
worth of Canada’s most valu- 
able products move in drums. 
How important this’ type of 
container is in the packaging 
world was indicated recently 
when flew specifications as to 
weight and gauge of steel for 
certain drums were inserted in 
Canadian freight regulations. 


Here, the situation was com- 
plicated because new specifica- 
tions: had beén operative for 
six months before the industry 
discovered them. An Imperial 
Oil Co. employee spotted them 
in a check on a routine ship- 
ment and it turned out that the 
industry was using many 
drums which no longer meas- 
ured up to legal specifications. 

The Board of Transport had 
followed the U.S. lead in 
recommending a change in 
drum specifications. The Cana- 
dian Freight Association, 
working with the Board, had 
slipped the amendment in 
without informing the indus- 
try. 

The amendment involved a 
change in weight, a change in 
gauge of steel. 

Imperial Oil led the industry 
in the battle against the 
change. Though, under the 
circumstances, the Canadian 
Freight Association has mean- 
time refrained from enforcing 
the new regulation, the indus- 
try didn’t like the idea of 
breaking the law even in 
theory. The industry thought 
it should -have had warning. 
The companies told the CFA: 


Could Mean Hardship 


“The amendment, if adhered 
to, is definitely a hardship. It 
would mean all existing stocks 


the use of drums in a wide 
variety of types for an ever- 
increasing range of products. 

Prominent in this field is the 
development of drum linings 
which have the dual purpose 
of protecting the drum interior 
as well as safeguarding its con- 
tents from contamination. The 
use of linings has made the 
safe, economical shipping of a 
great variety of materials pos- 
sible. 


Must Be Sure 


H. Kredentser, of Sherwin 
Williams Co., Montreal, recent- 
ly stated: 

“The combination of field 
tests and laboratory tests will 
establish the suitability of any 
lining. Many materials are 
available for linings today and 
the user must be sure of his 
service conditions in selecting 
any specific lining. 

“Proper use of liners will 
save shipping costs as well as 
packaging costs. A wide 
variety of materials have been 
shipped successfully in liners. 
Polyethylene is used very 
widely just now for that pur- 
pose, and materials like saran, 
pliofilm, etc., are being experi- 
mented with to determine their 
applicability.” 

The fibre drum is one of the 
oldest types of shipping con- 
tainer. It has often been cast 
into the role of a package for 
dry powders. However, much 
work is being carried on to 
establish its use for shipping 
liquids. Research work on 
laminating polyethylene to the 
walls of fibre drums has been 
done successfully. This has 
given the fibre drum moisture 
resistance and has enabled the 
shipping of liquids. 

Fibre drums are structurally 
very strong And quite heavy 
loads can be shipped in them. 
They vary from 10-gal. to 500- 
gal. size for liquids and have 
no upper weight limit when 
shipping such materials as 
wire, nuts and bolts, etc. 

The main drawback of fibre 
drums is the inherent lack of 
resistance to puncturing on the 
side walls, especially danger- 
ous when shipping liquids. 

“However,” states Mr. Kre- 
dentser, “one must realistically 
assess the needs of the fibre 
drum and determine the re- 
sistances that are required in 
service. Don’t expect the fibre 
drum to withstand an extreme 
condition which is unrealistic, 
never will be encountered in 
the field. The fibre drum ap- 
pears to be a real ‘comer,’ and 
many new uses will be made 
of it in the near future.” 

Bulk packages, generally, 
are a necessity for large ship- 
ments and their cost must be 


good impression, 

and must be readily handled 
and easily stored. Jute bags, 
kraft multiwall bags, drums, 

barrels, etc., are used by the 

manufacturer for shipping 
goods in bulk. : 

Speeding The Process 
A Florida fruit packer, Lake 
Byrd Packing Co., claims to 


An official of the plant 
reckons that one of the high- 
speed machines closes a Bruce 
box packed with citrus 250% 
faster than one can be closed 
by hand. The machine-closed 
crates also have all corners 
uniformly squared and wire- 
loop fasteners are neat and 
tight. It gives the boxes better 
appearance as well as making 
for easier handling and trans- 
portation. 


One attendant normally 
operates one machine. The 
crates move automatically into 
the machine, are squared up 


‘without pressure on the fruit, 


closed and then ejected on to 
a conveyor to the loading area. 


The Export Side 


There was a time when a 
championship basketball club 
spelled fame for the Southern 
Ontario city of Tillsonburg. 
But now the emphasis has 
changed, and the packaging in- 
dustry is responsible. Medium 
of the change has been Living- 
ston Wood Manufacturing Ltd., 
the city’s biggest plant, which 
specializes in the engineering 
and manufacturing of ma- 
chined -wooden and packing 
components and packing cases. 


In the packaging world, the 
interest in the operations at 


‘Tillsonburg, centres on Living- 


ston’s largest job — a job for 
Ford Motor Co. of Canada 





money-saving suggestions for your specific packaging needs. 


Visit us at Booth C 138 


VULCAN CONTAINERS LIMITED 


P.O. BOX 284 ° 


TORONTO 15, ONT. ° 


Phone: Cherry 1-8633 


Represented in Western Canada by — Robinson and Webber Ltd., 104-108 Princess $t., Winnipeg, Can. Tel. 92-7266 
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which typifies the intricate, 
100% efficient organization in- 
volved in packaging for export. 

Livingston has recently com- 
pleted or currently has in hand 
expansion worth about $250,- 
000, and employs 400 people in 
Tillsonburg and at its feeder 
plant in the Georgian Bay area 
close to the timber supplies of 
Northern Ontario. 

The company’s biggest 
operation is one which it ac- 
quired not too long ago. It's 
familiarly called CKD and 
SKD which means “completely 
knocked down” and “semi- 
knocked down.” It refers to the 
two ways in which Ford 
vehicles are exported. CKD 
represents about 33% of Liv- 
ingston’s total volume. 

The company’s latest expan- 
sion resulted from the decision 
by Ford to have Livingston do 
all its packing and shipping for 
export. 

The Tillsonburg company 
had been making Ford’s ex- 
porting boxes for years but 


until last year the automaker 
did its own packing. Now Ford 
never sees many of the 6,000 
different parts involved. 


Shipping From Stock 


Ford and its suppliers ship 
component parts directly to 
Tillsonburg, where they are 
placed in stock. And there the 
parts wait the export orders 
calling for so many vehicles, 
including such - and - such 
models to go to South Africa 
or it may be Australia, New 
Zealand or Malaya. 


On order, the items go into 
huge wooden crates, specially 
designed to accommodate parts 
of a specified number and type. 
The shipments are always in 
12-unit multiples with the 48- 
unit pack predominating. 


The selection and packing of 
parts is continually checked 
and cross-checked but the final 
step is in weight. Livingston 
knows what a crateful of parts 
should weigh. Before shipping, 
the containers go on to a big 


a. 
weighscale and if the weight 
doesn’t agree with the sched- 
uled figure, then the answer 
must be known. 


A shipment may involve 4 
or 50 large boxes, most of them 
weighing more than a ton. In 
every case, specific parts must 
be in specific crates in the 
right quantities. Otherwise, 
there’s going to be trouble in 
some assembly plant thousands 
of miles away. 


The SKD side of the opera- 
tion occurs when Ford prod- 
ucts are headed for a country 
that has no local assembly 
plant. Two trucks can be 
packed in three big crates. 


These operations have been 
synthesized into routine but #t 
is always ready for adaptation 
when model changes come 
along. A model change by 
Ford means for Livingston 
another intricate job of pack- 
aging engineering to accom- 
modate the new parts of differ- 
ent weights and sizes. 





No switches on this track 


Years of faithful service have earned the vacuum- 
WATCHES In Canadian homes from coast to coast, this familiar 
: eo aa ean always means coffee at the peak of freshness. 


It hardly seems possible that the vacuum-pack 
Mabe your pachaing problems ow comer coffee can could be improved. But that’s exactly 


% agra eee < | ; 3 ! whet Canco engineers have. done, for new. they've 
: : : made it easier than ever to open! 7 
egy aS MANUFACTURING co. LTD. 


SHAVERS sure the strip sfays on the straight and narrow. Bh 


can’t get switched off the track. 

Cones’ Senpeeved vecenee aes: tenn . 
peatisreg Laer fr ast oo cen noo 
When yor have «packaging 


Once-you start to turn the ot on one of these 3 — 
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H. 8S. DOYLE 
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ROGER B. SAMMON - 


Chairman, Building Services 


PACKAGING 


EXPOSITION 


A complete 
insurance package 
for executives 


INSURANCE PLANNING 
44 VICTORIA ST. — SUITE 1309 
TORONTO 1, ONTARIO 


EM. 3-1762 


FIRE — CASUALTY — MARINE — LIFE 


Representing Mutval Life Assurance Company ef Caenede 

















Exhibitors at °56 


Acme Steel of Canada Lid., 
Toronto, Booths C-198 & C-216 
& E-21 & 23. 

Alliance Paper Mills Lid., 
Toronto, Booths C-9 & C-27. 

Aluminum Co. of Canada 
Ltd., Montreal, Booths C-120- 

121. 

Aluminum Goods Ltd., Clo- 
sure Div., Toronto, Booth C-8. 

American Can of Canada 
Litd., Hamilton, Booths W-50- 
§1-52. 

American Partitidn of Can- 
ada Ltd., Toronto, Booth C-211. 

Appleford Paper Products 
Ltd., Hamilton, Booth C-131. 

Armstrong Cork Canada 
Ltd., Montreal, Booth W-17. 

Associated Advertising, Wes- 
ton, Ont., Booth C-89. 

Ault & Wiborg of Canada 
Litd., Toronto, Booths W-32-33. 

Austin Displays Lid. To- 
ronto, Booth C-24. 

W. & T. Avery (Canada) 
Lid., Toronto, Booth C-90. 

Avery Adhesive Label Corp., 
Monrovia, Cal., Booths C-69- 
70. 


Nor Baker Lid., Toronto, 
Booths C-147-148. 

S. Barber & Sons Ltd., To- 
ronto, Booth C-5. 

Bathurst Power & Paper 
Ltd., Container Div., Montreal, 
Booths W-27A-27-28-29-30-31. 

Better Packages of Canada 
Ltd., Toronto, Booths W-46-47. 

Bomac Engravers Ltd., To- 
ronto, Booths C-4 & C-22. 

Bradshaw's Lid., Toronto, 
Booths C-149-150. 

Brown Bag Filling Machine 
Co., Fitchburg, Mass., Booth 
E-1. 

Jan Burka,-Package Design- 


er, Willowdale, Booth 
C-26. 

Bush Federal Lid., Toronto, 
Booth W-19. 


Campbell Containers 
Kitchener, Booth C-94. 

Canada Foils Ltd., Toronto, 
Booths C-49-50. 

Canada Glazed Papers Lid., 
Scarborough, Ont., Booths C- 
156-157. 

Canadian Cooperage Asso- 


.% 


Ont., 


Lid., 


Canadian Technical Tape Lid., 
Montreal, Booths C-195-196. 
Canners Machinery Lid., 
Simcoe, Ont., Booth C-6. 
Carton Specialies Ltd., To- 
ronto, Booth C-57. 
Chemical By-Products Ltd., 
Toronto, Booth C-32. 


Chisholm Sales & Engineer“ 


ing Co., Niagara Falls, Ont;~ 


Booths E-2 & E-4. 

Cleveland Containers Can- 
ada Litd., Prescott, Ont. Booth 
C-7. 





Here’s your check list of exhibitors at the 
5th Canadian National Packaging Exposition 


in Toronto, Nov. 6-8. 


The place: Canadian National Exhibition 


Automotive Building. 


The exhibitors are listed here in alphabeti- 
cal order together with the numbers of booths 


they occupy. 





ciation, Waterloo, Ont., Booth 
W-6-7. 

Canadian General Electric 
Ltd., Toronto, Booth C-146. 

Candtlian Nashua Paper Ltd., 
Peterborough, Ontario, Booth 
C-117. 

Canadian National Tele- 
graphs Canadiai Pacific Tele- 
graphs, Toronto, Booth W-8. 

Canadian Packaging, To- 
ronto, Booth C-11. 

Canadian Resins and Chemi- 
cals Ltd., Montreal, Booths E-6 
& E-8. 

Canadian Steel Strapping 
Ltd., Toronto, Booths C-96-97. 





you can 


buying stocks? profit 


from 


URVEY OF 
INDUSTRIALS 


1956 edition 


ready now ° 


$3 postpaid 


There’s nothing like authoritative facts to help you pro- 
tect your investments, to help you choose the companies 


that show promise of growth. 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of 


some 1600 companies. 


Published by The Financial Post, The Survey of Indus- 
trials is everywhere recognized as Canada’s leading ref- 
erence book. It’s your reliable source for details of each 
company's business, plants and properties. It provides 


earnings statements, dividend 


histories and gives names 


of officers, directors and transfer agents. 


This 1956 edition gives the annual high and low prices 
at which shares have traded for the past eight years. 
It’s a valuable guide book, a book that you'll use over 


and over again! 


Order your copy now for immediate delivery. 





The Financial Post. 


461 UNIVERSITY AVE., TORONTO 2, CANADA 


Yes, enter our order. We enclose $............. 


..«. 2¢oples SURVEY OF INDUSTRIALS, 1956, ready now $3 
++. -@oples. SURVEY OF OILS, 956 ...... ready now $3 


eos. COpies DIRECTORY OF | 


1955 
ready now $10 


rae Ce hy ee oe Fis 
+s. 0opies BUSINESS YEAR BOOK, 1956, ready now $3 
«++. .@opies SURVEY OF MINES, 1957 ..... ready Dec. $3 
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Collett-Sproule Boxes Lid., 
Toronto, Booths C-46 & C-64, 

Consolidated Bottle Co. Ltd., 
Toronto, Booth W-34. 

Continental Can of Canada 
Ltd. Mount Royal, Que., 
Booths W-4-5. 

Creative Display Advertising 
Ltd., Toronto, Booth W-14. 

Crystal Glass and Plastics 
Lid., Toronto, Booth C-95. 


John Dale (Canada) 
Toronto, Booth E-7. 

Delamere & Williams Ltd., 
Toronto, Booths C-82-83-84. 

Dennison Mfg. of Canada 
Ltd., Drummondville, Que., 
Booths C-165-166. 

Derby Sealer Sales of Can- 
ada, Div. of Jacobs & Thomp- 
son Ltd., Toronto, Booth C-25. 

Dewey & Almy Chemical 
Canada Ltd., Toronto, Booths 
C-103-104, 

Dominion Envelope Ltd., To- 
ronto, Booths C-112 & C-130. 

Dominion Paper Box Lid., 
Toronto, Booths C-60-61. 

Dow Chemical of Canada 
ad ‘Toronto, Booths C-37 & 

aaa 

Duncan Lithographing Ltd, 
Hamilton, Ont., Booth C-205. 

Du Pont of Canada Lid, 
Montreal, Booths C-206-207 & 
C-188-189. , 

Du Pont of Canada Ltd., Ad- 
vertising Dept. Montreal, 
Booth C-187. 

* * e. 

Ekco Products (Canada) 
Ltd., Toronto, Booth C-101. 

Electro Guard Equipment, 
Toronto, Booth E-15. 

Excel Paper Litd., Montreal, 
Booth C-173. 

= 


Ltd., 


T. C. Fenton Ltd., Simcoe, 
Ont., Booth C-33. 

Fife Manufacturing Co., 
Oklahoma City, Booth C-39. 

Filey Hall Paper Box Co. 
Ltd., Toronto, Booth E-18. 

Anthony Foster & Sons Ltd., 
Toronto, Booth C-56. 

Kenneth §S. Fraser Ltd., To- 
ronto, Booth C-197. 

> = * 

W. J. Gage Litd., Toronto, 
Booth W-41. 

Gair Company Canrcda, To- 
ronto, Booths C-41-42-43-44-45. 

General Packaging Systems, 
Toronto, Booths E-10 & E-12. 

General Printing Ink Corp. 
a. : Oe astyre Toronto, Booth 


Graphic Equipment Ltd., To- 
ronto, Booth W-40. 
Griswold & Co., Montreal, 
Booths C-73-74 & C-91-92. 
* 


C. A. Harnden Ltd, Hyde, 
ee 


Hathaway Kraem 
Kitchener, Ont., in Ge 


Hendershot Paper : 
oF aa ees Ont.,’ Booths 
Herman & Leal Ltd. Mont- 
real, Booths 

Hi-Lo 


ea nee 
oa 
Ltd., Toronto, Booths 


W-0-30-24-35-6-26A. 


. 


Exposition 


Hobbs Manufacturing Co., 
Worcester, Mass., Booth E-5. 

Howell Lithographic Ltd., 
Toronto, Booths C-75-76. 

Hudson Sharp Machine Co., 
Green Bay, Wis., Booth C-215. 

Hygrade Containers Lid., 

London, Ont., Booths C-152- 
153 & C-170-171. 


Industrial Adhesives Lid., 
Toronto, Booths C-194 & C-212. 

Industrial Steel & Fibre Ltd., 
Montreal, Booth C-122. 


Jagenberg of Canada Lid., 
Booths E-14 & E-16. 

Johnson & Johnson Lid., 
Montreal, Booths C-126 & E-13. 


* * * 


Kilgour’s  Lid., 
Booths C-192-193. 
A. Kimball Ltd., Toronto, 
Booths C-85-86. 
Kimberley-Clark Corp., Nee- 
nah, Wis., Booths C-13-14. 
Kleen-Stik Products 
Weston, Ont., Booth C-3. 


id * ™ 


G. A. Langen Machine Tool 
& Equipment Ltd., Toronto, 
Booths W-43-44-45. 

Lawson & Jones, Ltd., To- 
ronto, Booth C-167. 

Lawson Litho & Folding Box 
Co., Montreal, Booth C-168. 

Livingston Wood Manufac- 
turing Ltd., Tillsonburg, Ont., 
Booths W-11-12. 

Lynch Corp., Anderson, In- 
diana, Booth W-13. 


Manchester Paper Boxes 
Ltd., Toronto, Booths C-123- 
124 & C-141-142. 

Markem Machine Co., Keen, 
New Hampshire, Booths C-113- 
114, 


Toronto, 


Ltd., 


J. J. Marshall Ltd. Mont- 4 


real, Booth C-53. 
Mastex  Lid., 
Ont., Booth W-15. 

Minnesota Mining & Manu- 
facturing of Canada Ltd., Lon- 
don, Ont., Booths C-139-140. 

Modern Containers  Lid., 
Scarboro, Ont., Booth C-48. 

Montreal Lithographing Ltd., 
Montreal, Booth W-35. 

Monsanto Canada Lid., 
Montreal, Booth C-116. 

Paul Moore Ltd., Montreal, 
Booths C-185-186 & C-203-204. 


- * 
National Adhesives (Can- 


ada) Ltd., Toronto, Booths C- 
134-135. 


Downsview, 


” . . 


Oliver Machinery Co., Grand 
Rapids, Mich., Booths C-178- 
179. 

7” + * 

Packaging Equipment Ltd., 
Willowdale, Ont., Booths C- 
136-118. 

Paramount Paper Products 
Co., Omaha, Nebr., Booth C-29. 

Perma-Flex Industries Ltd., 
Toronto, Booth W-57. 

Pembroke Shook Mills Ltd., 
a Ont., Booths C-l1 & 

~19, 

Phin Sales Ltd., Toronto, 
Booths C-10 & C-28. 

Photo Engravers & Electro- 
typers *"Ltd., Toronto, Booths 
C-159 & C-177. 

Pitney Bowes of Canada Ltd., 
Toronto, Booths C-132-133. 

Plastic Bottle Sales Lid., 
Downsview, Ont., Booth W-42. 

Plasti-Pak Containers Ltd., 
Toronto, Booth C-111. 

Plax Canada Litd., Toronto, 
Booths C-67-68. 

Pollock Brothers Ltd., Pol- 
nor Foil & Paper Converters 
Ltd., Montreal, Booth C-2. 

Polyken Products, Dept. of 
Kendall (Canada) Ltd. To- 
ronto, Booth C-210. 

J. E. Poole Ltd., Toronto, 
Booth C-21. 

Potdevin Machine Co., Teter- 
boro, N.J., Booths W-20-21. 

Print-O-Tape Ltd. Hamil- 
ton, Ont., Booth C-66. 

* « * 

Rapid Grip and Batten Ltza.., 
Toronto; Booth -C-125. 

Reeves Drives, Toronto, 
Booth E-9. 

Reid Press Litd., Hamilton, 


Ltd., Rawdon, Que., Booths C- 
213-214. 

Rolph-Clark-Stone Ltd., To- 
ronto, Booths C-172 & C-154- 
155. 

Rudel Machinery Ltd., Mont- 
real, Booths C-181-2-3-4 & C- 
199-200- 1-2. 

J. H. Ryder Machinery Ltd., 
Toronto, Booths C-15-16-17-18 
& C-33-34-35-36. 

+ * a 

E. W. Scale Litd., Toronto, 
Booth C-47. 

Sellotape Canada Lid., To- 
ronto, Booth C-20. 

Sinclair & Valentine of Can- 
ada Ltd., Toronto, Booths W- 
18-18A. 

Somerville Ltd., Display Di- 
vision, Toronto, Booth W-16. 

Somerville lLtd., London, 
Ont., Booths C-190-191 & C- 
208-209. 

Specialty Manufacturing & 
Distributing Co., Toronto, 
Booths C-109-110 & C-127-128. 

Standard Paper Box Mfg. 
Ltd., Montreal, Booths C-145 & 
C-163. 

Stathmos Scale Mfg. Co., To- 
ronto,, Booth C-176. 

Stein- Hall Ltd., 
Booth C-65. 

Sterling Stamp & Stencil 
Co., London, Ont., Booths C- 
71-72. 

Stokes & Smith Co., sub- 
sidiary of Food Machinery & 
Chemical Corp., Philadelphia, 
Pa.; Food Machinery of Can- 
ada Ltd. Hamilton, Ont.; 
Simples Packaging Machinery 
Division, Food Machinery & 
Chemical Corp., Oakland, Cal., 
Booths C-106-107-108. 

Sun Tube Corp. of Canada, 
Ottawa, Booth C-12. 


(Continued on page 50) 


Toronto, 














...anad an invitation! 


We cordially invite you to visit our 
exhibits at the fifth annual Canadian 
National Packaging Exposition held in 
the Automotive Building Nov. 6-7-8, 


at the C.N.E. grounds, Toronto. 


RESEARCH & DEVELOPMENT PHOTOGRAVURE — PRINTING DESIGN & INSULATION PACKAGING — LITHOGRAPHY 


(CANADA) LIMITED 


LEASIDE—ONTARIO- 











PROTECTIVE BARBER-ELLIS WRAPS 
MAKE YOUR PRODUCTS SPARKLE 
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In today’s trend to self-selling, the product that is 
displayed in a transparent package has the decided sales 
advantage. What's more, dealers have proven it pays them 
to push products that sell on sight! 


Wherever competition is keenest, you'll find Barber-Ellis 
Transparent Wraps doing an outstanding selling job. 
Saleswise Barber-Ellis designers, experts in the field of 
package design as well as modern merchandising methods, 
have developed successful transparent packages for many 
leading Canadian products. 


Appealing design, gay colors, accurate precision printing 

... these are the sell-on-sight advantages that highlight 

every package designed by Barber-Ellis. Avail yourself of the 
skill of our package designers and unequalled modern facilities 
for printing on a wide variety of transparent films including 
Cellophane*, Polyethylene, Pliofilm*, and Glassine. If 

desired, the transparent wrap can be supplied in roll form 

with your package design printed ready for wrapping or 


converting machines. 


LOWER OPERATING COSTS 
.»- FAST SERVICE 


One of our main features in modern plant equipment 
is the amazing HHH Jet Press, the first of its kind 
in Canada. Electronically controlled, it prints 4 
colors at a time on one or both sides of a wide range 
of packaging materials; providing hairline register 
and-accurate reproduction at high speeds, it achieves 
top quality work at a decidedly lower cost to you, 


FOR PACKAGING THAT SELLS...CALL 
YOUR NEAREST B-E REPRESENTATIVE! | 


Barber-Ellis Sales Offices: 
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~ QUALITY 
PROTECTED WITH 








ALUMINUM 
PACKAGING 


Tue selling power of this seal 
is one of the things 
we would like to discuss with 
at Booth C40-C58 at the Packaging Show 
in the Automotive Building, C.N.E. Grounds, Toronto. 


November 6, 7, 8, 1956. 


REYNOLDS ALUMINUM 
COMPANY OF CANADA LTD. 


General Sales Office: 1405 Peel Street, Montreal. 
Executive office and plant: Cap de la Madeleine, P.Q. 








These Companies Represented 


‘i. 


At 56 Packaging Exposition 


(Continued from page 46) 


Superior Engravers  Lid., 
Hamilton, Booth C-160. 

Swift Canadian Co., Toronto, 
Booths C-78-79. 
- 7 * 

TCF of Canada Ltd., Mont- 
real, Booths C-98-99 & C-80-81. 

Telfer Paper Box Co., To- 
ronto, Booth C-23. 

Toledo Scale Co. of Canada, 
Windsor, Booth C-169. 

Trescott Co. Ine., Fairport, 
N.Y., Booth C-30. 

Tri-Sure Products Ltd., New 
York, Booth C-59. 


Twinpak Ltd. Montreal, 
Booth E-20. 


Universal” Drum  Recondi- 
tioning Ltd., Toronto, Booth 
C-77. 

Utility Paper Co., London, 
Ont., Booth W-1. 


. o a 


Variograph Sales Co., To- 
ronto, Booth W-49. 

S. Vessot’ Company Lid., 
Joliette, Que., Booth E-3. 

Visking Ltd., Lindsay, Ont., 
Booths W-9-10. 


Vulcan Containers Lid., To- 

ronto, Booth C-138. 
* 

Weber erking Systems, 
Div. Weber Addressing Ma- 
chine Inc., Mount Prospect, IIL, 
Booth C-31, 

Wedlock Paper Bag Ltd, 
Toronto, Booth C-115. 

John Wood Litd., Toronto, 
Booth C-54. 

Woodman Co., Sechium 
Georgia, Booths E-22 & E-24. 

Wright Machinery. Co., Dur- 
ham, North Carolina, Booths 
W-55-56. 
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ENVELOPES 4 PACKAGING 


Globe's modern envelope factory is well equipped to produce packaging 
envelopes of various types suitable for operation on automatic filling 
machines. 








Globe envelopes ore successfully used by many of Canada’s largest 
industries for packaging food powders, dye powders, shampoo powders, 
seeds, medicinal tablets, small machiné parts and other items. 

Globe envelopes for packaging can be made in single or double fold 
style to prevent leakage of powders. 


Globe envelopes enjoy a record of very satisfactory performance on 
automatic filling machines. 


Your inquiries are invited - 


Double. fold leakproof 
envelope with special 
flap gumming 


MONTREAL 


WINNIPEG VANCOUVER 
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Plastic ‘Wonder Films’ 
Create New Eye- Appeal 


The new plastic wonder 
films have done more for pack- 
aging in the last five years 
than any other development in 
the previous 20. That’s the 
widely held opinion of pack- 
oo experts*in Canada and 


Not only have the new films 
provided an exciting range of 
desirable packaging properties 
but they have enabled packag- 
ing people to push eye-appeal 
qualities to a height never be- 
fore possible. 

The .vonder films, many of 
them transparent — Cello- 
phane, polyethylene, Pliofilm, 
acetate, vinyl, Saran, Mylar, 
Kel-F, etc. — all differ some- 
what in properties but have 
one big property in common; 
products wrapped in them 
usually are more eye-appeal- 
ing. Besides that they help 
reduce need for store clerks. 

The: films“come in varying 
strengths, degrees of trans- 
parency, flexibilitv, varying de- 
grees of resistance to moisture, 
chemicals and heat. eg 
they offer a wide variety of 
desirable qualities in packag- 
ing materials from which ship- 
pers can choose. 

Almost every week plastic 


thing from nuts and bolts in 
hardware stores to men’s suits 
and rose trees. 

Without these films the rev- 


_ transparen 
. 100 Ib. bags. 


come to the market, e.g., clear- 
walled disposable containers 
for ice cream, berries, plastic 
drinking glasses. 

The two major reasons for 
using molded plastic contain- 
ers in the food industry are 
visibility and lightness. The 
1.0st profitable markets will be 
where there is a combination 
of both. 

Polystyrene people particu- 
larly are looking to the food 
market to provide an expand- 
ing new outlet for molded con- 
tainers. The new high-impact 

polystyrene resins developed 


. by the research chemists per- 


mit thin-walled, attractive, 
disposable containers for many 
uses. 

Plastic film’s greatest role 
will probably continue to be 
in marketing of fresh produce 
such as vegetables, fruits. With 
transparent film there is no 
longer any necessity for the 
housewife to paw over pro- 
duce to be sure of getting the 
most attractive looking section 
for she can readily see what 
she is getting. 

the moi.ture-proof 
film enables fresh goods to re- 
tain a high degree of their 
original crisp, fresh appear- 
ance. Potatoes are no\ 
sold in the grocery i 
t bags in 50 Ib el 


Eggs in Piasti. 
Indicative of the new appli- 


thicknesses —— as «ell as colors. 

Polyethylene continues one 
of the most promising of all 
plastic packaging materials. Its 
strength, toughness, combined 
with high flexibility and chem- 
ical and moisture resistance 
has enabled it to extend great- 
ly the use of transparent pack- 
aging. Today it is being 
fabricated into pouches, bags 
and drum liners. 

It is frequently applied as 
a lamination to Cellophane, 
paper or foil. Used with Cel- 
lophane, for instance, it adds 
toughness and resistance to 
cracking and split seams. 

In the ease of paper or foil 
its use on the inner side re- 
sults in a strong heat-seal on 
high-speei machinery, regard 
less of nature of the cqntents. 
This year Canadian industry 

ill use an estimated 5.9 mil- 
lion Ib. of polyethylene film, a 
major part of which will end 
up in some packaging appli- 
cation 

This represents a 47% in- 
crease from last year 

Vinyl plastic films are in- 


‘creasing in the packaging field. 


They have all sorts of combin- 
ations er chief advantages are 
strong t seals and high 
physical . A large 
num>* of heat-sealing, grease- 


proof military barrier mater- 


ials make use of vinyl films, 
although polyethylene is also 
very popular in this 

field now. 
Pliofilm has considerable 
toughness and lots of stretch. 
Dow Chemical’s Saran with its 


extremely high resistance to . 


moisture transmission has also 
moving into an increasing 
number of packaging fields, It 
is recommended as a leading 
plastic film for wrapping sand- 
wiches. 
Du Pont’s new Mylar brings 


~ the strongest plastic film of all 


to the market. Its strength — 
one third that of machine steel 
~ is bound to push packaging 
applications into new and ex- 
panded fields. 

New applications are packag- 


Other promising new films 
being developed are: Nylon 
very "strong with an excellent 














HIP 


BATHURST 
ONTAINERS 


For shipments to the four corners of 
the earth — or to the four corners 
of your own town — Bathurst offers 
you a complete line of corrugated con- 


tainers and wirebound boxes. 


Easy to handle . . . economical... 
and laboratory tested at every stage of 
manufacture, Bathurst containers are 
famous for their strength, attractive ap- 
pearance and durability. 

Whatever your shipping requirements 
or problems may be, consult us. The 
services of our packaging design 
and engineering department are 
at your disposal. 
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FOREST to PACKAGE 
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Visit our Booth at the | 
PACKAGING SHOW . 


TORONTO—NOV. 6, 7, 8 


SALES. OFFICES ATs 


FOp CAVELL AVE, 


~ 1000 GERRARD ST. E., 
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esigned to sell... built to protect 


First in Canada with corrugated ‘containers 
in colour, Standard offers you compléte pack- 
age designing and production facilities for 
your product — from shipping case to shelf. 


Colour for beauty and ‘‘sellability” . . . and sturdy 
construction to protect fragile glass containers in transit 
went into these Standard-designed packages . . . from 
imitation plush gift case, above, through folding box te 

sturdy corrugated container. 


leamneidtesod by Du Pont Co. of Canada) transparent film has a tensile 
young lady is supported by a “Mylar” hammock only 1,000th. in. thick. 


Pave M arketing Path Safely, 
Not on Soft Credit Quicksand 





STRONG BUT LIGHT, transparent “ 
strength up to 23,500 Ib. sq. in. this ; 





By HERMAN C, NOLEN 
McKesson & Rob- 
bins Inc. 


Increasing our marketing 
effectiveness tan contribute 
more to higher living stand- 
ards, greater national prosper- 
ity and broader industrial ex- 
pansion than can be achieved 
by any other single activity. 
We are enjoying an era of un- 
precedentéd prosperity, with 
the highest living standards in 
history, record-breaking em- 
ployment and vast industrial 
and business development. 

If there is any barrier to 
further economic growth for 
this nation it is marketing; for 
it is evident that industrial ex- 
pansion is dependent to a large 
extent on the extensive and 
intensive exploitation of con- 
sumer markets, if we are to 
achieve higher and higher lev- 
els of consumption. 

Only in this way does con- 
tinuing prosperity ‘lie. But 
prosperity will remain with us 
only so long as our marketing 
system operates effectively. 

One of the major needs of 
marketing is the accumulation 
of more adequate scientific 
knowledge. We know less 
about marketing than we 
know about many other im- 
portant fields of endeavor. 

One of the reasons for this is 
due in part to the feeling that 
marketing deals with human 
factors which are not subject 
to the same exact analyses and 
which do not readily lend 
themselves to the same basic 
principles and laws which 
govern such exact sciences as 


, and 
the like. 
It becomes obvious that the 
furtherance of the scientific 


whch will give our salesmen 
and ves a 


more thorough of 
"le marketing research i 


need, Time . to apply mechanization prin- 


pressing 

and an igy A studies have been 
perfected by industrial engi- 
neers, -We can apply these 
principles to salesmen to a 
greater extent than we have. 

In the drug industry we 
learned that our salesmen av- 
eraged only about ten minutes 
per call in actual selling effort 


and that sales resulted in 54% ° 


of the instances when certain 
arguments were used, whereas 
sales resulted in only 13% of 
the cases when certain other 
and more popular selling 


ciples to marketing processes 
as extensively as they have 
been applied to manufacturing 
processes, To be sure, we have 
done a fair job in certain of 
the physical phases of distri- 
bution, such as transportation, 
storage and record keeping, 
but in many respects we are 


® still in the handicraft stage. 


It may be that we will never 
highly mechanize the sales 
process, but should we be able 
to do so, rewards are so great 
that the effort to accomplish # 





The North American population is growing 
rapidly. it presents a vast and competitive 
market today, an even greater one tomorrow. 


The exploitation of this 


market is the key to 


continued growth of the economies of Canada 
and the U.S. Marketing men face the chal- 
lenge of paving the way for this expansion— 
and paving it safely, rather than on the 


quicksand of overly generous credit. 


At the 


recent marketing conference of the National 
Industrial Conference Board in New York, ex- 


perts discussed this challenge. 
gests of their speeches. 


Here are di- 





is well worthwhile. Some 
strides, however, have already 
been made to speed up filling 
of orders. 

Vending machines have made 


utilized successfully for the 
sale of a wide variety of prod- 
ucts including food, clothing, 
drug and candy items. Today, 
one out of every six packages 
of cigarettes is. sold in this 
manner. Many other items will 
undoubtedly be added. 

The relatively high cost of 
distribution — generally stated 
to be about sixty cents of the 
consumer’s dollar—is another 
problem which we must face. 
Why are these costs dispropor- 
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tionate to those in the produc- 
tion field? 

One reason may be found in 
the increasing demand for 
more extensive and expensive 
services. We may, in fact, be 
over-serving our customers. 
The idea that the consumer is 
king has been, I believe, a 
most costly notion of business- 
men. 

Customer cost analyses and 
selectivity are destined to as- 
sume much greater  signifi- 
cance to merchandising execu- 
tives. Many types of special 
services must be studied in re- 
lation to their sales-producing 
possibilities.. 

& « * 
By C. CANBY BALDERSTON 
Vice-Chairman, Board of Gov- 
ernors, Federal Reserve Sys- 
tem 


It is quite customary for $ 


businessmen to attempt to dis- 
cern what the future holds 
both with respect to physical 
changes in business activity 
and as to price trends. They 
also wonder how their expan- 
sion and sales plans will be 
affected by the national credit 


process 
and suggest what fattors should 
be watched that are likely to 


influence central bank policy. + 
They fall into three categories: 


—Those that have to do with 
production, 
prices; 

—Those that have to do with 
the quantitative aspects of 
money and credit; 

—Those that Rave to do with 
the quality of credit and of 
business decisions. 

To keep abreast of the non- 
monetary changes in the econ- 
omy, the businessman should 
watch at least six measures: 

—The Federal reserve Board 
Index of Industrial Produc- 
tion. - 

—Sales data for both manu- 
facturing and retail) establish- 
ments. 

—Inventories at each of the 
three levels — manufacturing, 
wholesale, and retail. 

—Price and wage indices. 

—Employment and unem- 
ployment. 

—Gross National 
and personal income. 

The rise in output per work- 
er and the wide distribution 
of incomes and assets have en- 


distribution and 


Product 


blurred, Higher education has 
become increasingly accessible 
to all. 
Quality ‘of Credit 
Turning to credit, business- 
may’ well ponder from 
to 





manufacturers of folding cartons, 
set-up boxes and corrugated containers 





Standard's designers and craftsmen can do 
the same for your product—given the op- 
portunity. Their experience is at your serv- 
ice, plus complete market analysis, research, 
technical and production facilities. 





PAPER BOX MFG. LIMITED 
6240 PARK AVENUE, MONTREAL 





we call it a trend. 

A trend is the marketing 
man’s best friend and trusted 
guide. But within each major 
trend there are usually severa! 
minor ones, some complemen- 
tary, some contradictory, and 
some neutral in their effects. 

The longer-range population 
trends, combined with income 
trends add up to a future 
which ought to convert even 


double-dyed_ economic hypo- 
chondriacs into optimists or 
reasonable facsimiles thereof. 
I hedge that with only one “‘if’”’ 
—if management, labor and 
government use even a modi- 
cum of their joint intelligence 
and combined effort. 
Population is the first ele- 
ment of a nation’s growth and 
worth, provided that popula- 
tion has the social organiza- 


tion, machines, power, capital, 
access to raw materials, and 
the urge to be economically 
productive. 

There’s far more leisure 
time for both farm and factory 
workers. This rapidly increas- 
ing leisure is well nigh a revo- 
lutionary marketing’ force as 
well as a source of many social 


‘ problems, It will affect adver- 


tising as well as art; education 


as well as eating; farming as 
well as fashion; medicine as 
well as music; transportation 
as Well ag television. 

Those who. sell goods and 
services will have to compete 
for their share of this leisure 
as well as their share of the 
consumer dollar, Added leisure 
and added income both mean @ 
wider range of consumer 
choice. 
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With FLEXIPLAN’s pre-planned office units, you use every inch of your office space. 
You get more people in your space, more working area for your people. 
\ And as your business expands, FLEXIPLAN expands with it. Because these units 


are interchangeable—extras are always in stock. Here is the key to a strikingly 


iat ve ce ee eee 
best out of your staff. No obligation.. 
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ow Packages Dress Up & 
Bread and Its Market 


From Packaging N 
Du Pont Co. of 

Within a generation, North 
Americans have completely re- 
versed their bread - buying 
habits. 

Whereas, in 1935, 85% of the 
nation’s bread was delivered to 
the housewife by the baker's. 
routeman, 75% of the bread 
we eat today is sold through 
wholesale, and the housewife 
goes to the retail store to buy 
it. ~ 
In modern self-service food 


precise, 60.2% of white and 
76.9% of other bread purchases 
are made as a result of in-store 
decisions. 

Within this marketing revo- 
lution, another revolution—in 
packaging — is taking place. 
Ten years ago almost no bread 
was wrapped in “Cellophane.” 
Today more than 500 brands 
are marketed by over 150 
bakeries. 

The reason for this gallop- 
ing trend: Bakers find that the 
package which adds glamour to 


BREAD PURCHASES 


stores, bread must compete for 


her dollar with a multitude of 


other appetizing products. 


Each variety and each brand 


battles for her favor without 


benefit of a sales clerk to give 
it a friendly boost. 
Surveys show that the shop- 


per usually makes her choice 


of a loaf &t the point of dis- 


play, right in the store. To be 











PACKAGES THAT 
SELL AND 
KEEP FOOD 
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their products, also adds sales 
volume. 


Often the impulse to try an 
unfamiliar specialty loaf is 
sparked by the appetizing ap- 
pearance of the crust, fully 
visible through the transparent 
film wrapper. 

Consumers are discovering, 
via the self-service shelf, what 
an infinite variety of tastes, 
textures and ingredients are 
covered by that one name, 
“bread.” 

Many case histories ilius- 
trate how the new packaging 
technique is boosting bread 
sales. 


Longer Shelf Life 


“Cellophane” promotes sales, 
by allowing the customer to 


see what she’s buying. But how 
does it compare with tradi- 
tional wrapping materials in 
protection of the bread, both 
in the store and in the home? 
The diagram on this page 
shows graphically the results 
of an interesting experiment 
conducted recently in the Du 
Pent Package Testing Labora- 
tory, under strict control con- 
ditions. 

To assess the relative protec- 
tion afforded to fresh bread 
by waxed paper wraps and by 
“Cellophane,” the lab first 
bought six loaves of white 
bread of a well known brand. 
Half were retained in their 
original paper wraps to serve 
as controls. The other three 
were wrapped in 276 MST-20 
“Cellophane” with progressive 
lock folds and thermoplastic 
end labels. 


All the loaves were then 
weighed on precision scales 
and placed in a low humidity 
cabinet, where storage was 
maintained at 17 to 20% rela- 
tive humidity. They were 
weighed again after 48 hrs., 
114 hrs. and 138 hrs. 

The loaves in waxed paper 
showed average weight losses 
(representing moisture, which 
governs the degree of fresh- 
ness) of 2.8, 6.3 and 7.5% re- 
spectively at these subsequent 
weighings. The loaves in film 
lost an average 1.1, 2.2 and 
2.7% of their weight in the 
same periods. 

Not content with one test, 
the laboratory then obtained 
a second series of six loaves 
made by different bakers, and 
carried out supplementary 
tests similar to the first. 

The results in each case con- 
firmed the original findings: 
That the percentage weight 
loss of the bread in waxed 
paper was over twice that of 
bread in “Cellophane.” For the 
baker, this means that his film- 
wrapped bread will stay fresh 
two to four days longer on the 
store shelf, and the slower'rate 
of staling permits him to 
widen his area of distribution. 
For the consumer, it. means 
better taste, less waste. 

That’s why the swing to 
transparent packaging of bread 
gains impetus every day. 


THIS CHART compares the loss of moisture from bread 


wrapped 


in waxed paper (line A) and in a transparent 


film (line B), Findings are the result of a lab test for 
Du Pont Co. of Canada, 
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DOMINION PAPER BOX CO. LTD. has moved to new quarters at 250 
Islington Ave., South in Etobicoke and the Management and Staff are proud to be 
members of this progressive industrial community. 


We are also proud of the fect, that with eur expanded facilities we are able to 
provide the ever increasing number of manufacturers with our complete packag- 


Our future is now dedicated to the creation and production of the finest in packag- 
ing and to ever gagw and prosper with Canade. 


DOMINION PAPER BOX company umitzo 


MONTREAL 


TORONTO . 


























Packaging Stimdards Vital © 


When Government Ships 


OTTAWA (Staff) — About 
a month ago, a young External 
Affairs diplomat arrived back 
in Canada. He’d been in a Far 
East country for a couple of 
years. 
And a day or so ago, his 
belongings got back. 

He opened the first trunk— 
and could hardly believe his 
eyes. His topper was covered 
with mink. 

Of course it wasn’t mink at 
all. It was mildew; the giant, 

had been left on 


a true story. 
The diplomat’s trouble? Poor 
or 
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External Affairs, for instance, 
has its own Shipping and Re- 
moval Section. It’s guided 
largely by common sense, but 
it also has to keep in mind 
these special factors: 


@ The climate of the coun- 
try to which items are shipped. 


@ Length of time in transit. 


@ How the items are ship- 
ped, whether in ships or air- 
craft. 


@ Whether they are break- 
able or sturdy. (External Af- 
fairs never ships anything in- 
flammable.) 


These are the factors con- 
sidered broadly by any govern- 
ment department. Experience 
in World War II, particularly, 
showed packaging was vitally 
important. 


Sad Experience 
As a top government expert 


told The Financial Post: 


“We sent equipment to the 
South Pacific and sometimes 
before it had been there a day 
or so, it had rusted, or the in- 


sects had eaten it. In fact, 
’ sometimes it didn’t even get 


there in one piece.” 
Wartime experience helps to 


explain now why the Govern- 


ment is so careful with its 
shipping — to the frequent dis- 
gust of unthinking private per- 
sons 


The same government official 
put it this way: “There isn’t 
much use sending something 
to the Arctic, even if it’s only 
a drinking glass, if it doesn’t 


specifications. And an inter- 
departmental ,conference rec- 
ommended a committee be 
formed to do just that. 


June 13, 1934, the Canadian 
Government Purchasing Stan- 
dards Committee, under NRC’s 


wing, was set up. It had wide 
powers. 


Technical and _ secretarial 
work was given to NRC’s 
Codes and Specifications Sec- 
tion of the Division of Re- 
search Information. Shortly 
afterwards, the Section became 
part of the Division of Build- 
ing Research of NRC. And 
in 1948, the name was changed 
to Canadian Government Spe- 
cifications Board. 


Steacie the Boss 


Dr. E. W. R. Steacie heads 
the Board. Members are all 
deputy ministers (the top civil 
servants in every government 
department) who are interest- 
ec in specifications. 


The Board doesn’t meet 
often. But what it d do is 
to have its members appoint 
representatives to an Executive 
Committee which meets at 
least once a year to get reports 
on work done, to make sug- 
gestions and to act as a gen- 
eral advisory board, 


It also discusses policy and 
puts suggestions for changes 
up to the Board for approval. 


Function of the 
course, is to prepare specifica- 
tions in commodity fields, for 
materials, processes and equip- 
ment in which the depart- 
ments of government may be 
interested. 

And the Board arranges for 
testing and research work. The 
Board also co-operates closely 

i Standards 








The Government puts out a 
specifications index once a 
year, follows it up with cumu- 
lative quarterly supplement. 
These outline particular spe- 
cifications of interest in var- 


ious fields. 





Student Payoff tor Package 


Originality Continued by PAC 


Canadian students in art, 
technical and vocational schools 
will again compete for awards 
in Packaging Association of 
Canada’s 1957 student compe- 
titions for package design and 
label design. 

Two competitions, one for 
students in art schools, the 
other for students of technical 
and vocational schools, are 
sponsored by the Canadian 
Package Design Council of 
Packaging Association of Can- 


ada. The competitions, unique 
in Canada, are intended to en- 
courage young Canadian ar- 
tists to enter the growing 
field of package design. 

Competitors in the art 
schools section are required to 
submit a surface design for a 
collapsible tube and holding 
carton for one of several speci- 
fied household products. 

For the technical and voca- 
tional school entrants, the 
competition project is a sur- 


face design for a standard 8-oz, 
vacuum-type can, A _ similar 
point system will be used in 
judging. 

Final samples in both sec- 
tions will be submitted to ac- 
tual comparison with packages 
ir current use on store shelves. 
A stiff research test of final 
selected samples at both con- 
sumer and dealer levels will 
help determine winners. 

First prize for the art stu- 
dent competition will be $500. 
Second and third prizes will 
be worth $300 and $100. 

Prizes for the technica] and 


vocational schools competition 
will be $250, $100 and $50.00. 
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Plastics in the squeeze ... 


Plastics play a vital role In today’s packaging, particularly in the consumer field. 


Few Canadians haven't seen the plastic squeeze-containers (displayed by model 
below), which dispense everything from perfume to hand lotions. The consumer simply 
squeezes the plastic bottle and the product sprays or squirts out. 


Plastics play a part in the pressure spray containers, too (an assortment above). 
Plastic caps, nozzles, etc., make this metal can a self-contained spray gun. The product, 
usually insect sprays and cosmetic preparations, are packed under pressure, released 
ina fine spray. 


It’s an unusual ¢ustomer who 
tries to buy just one bottle 
of beer in a liquor store, or 
one carrot in a fruit store. 
Beer is sold by the carton and 
carrots are sold by the pound. 

This is part of the accepted 
order of shopping. It has be- 
come conventional to buy cer- 
tain goods by the carton or 
the pound. But now manufac- 
turers are asking: “How can 
it be arranged that our prod- 


“Multi-packaging 
has become one of 
the major trends of 
merchandising _to- 


day.” 


ucts are conventionally bought 
in pairs, or by the dozen rather 
than one at a time?” 

It can be arranged — by 
packaging. Wrap: the single 
items up in packages of six 
and there is just a chance that 
six will be bought at a time, 
with a consequent, though not 
proportionate, increase in sales. 

The. science of multi-pack- 
aging has suddenly become im- 
portant. Container companies 
like the idea because it calls 
for new designs, more business. 
Advertising and sales organ- 
izations look on it as a po- 
tential key to success. It has 
become one of the major trends 
of merchandising today. 

More than half the sales of 
beer and soft drinks are ac- 
counted for by multi-packs. 
Liquid detergents, candies, 
whisky and linen goods are 
the latest items to be tried 


with the same approach. Ex- 
periments are being carried out 
to sell cigars, drugs, auto 
accessories, nails, pet food, fruit 
jrice and films in newly-de- 
signed multi-packs. 


Trend Seen 


The trend can be seen in 
such unlikely lines as heavy 
appliances, Stoves, refriger- 
ators, washing machines, dry- 
ers and even kitchen cabinets 
are now being sold in “pack- 
age deals” based on the idea 
that nearly all these items are 
likely to be needed in one 
home and they might as well 
be bought on favorable terms 
as a matching set. 

But how far will -the cus- 
tomer agree to this? At the 
moment the inclination of 
housewives is to buy as many 
things as they need in one trip. 
One-stop shopping, as it is 
called, is catching on quickly. 
Stocking up with a single 
shopping expedition saves 
time, removes the impression 
that housekeeping money is 
frittered away every day, and 
gives the housewife a content- 
ec. feeling of being stocked up. 

It’s a trend that has been 
boosted by the growth of shop- 
ping centres, the popularity of 
supermarkets, the life of the 
suburbs and the deep freezer. 


But multi-packaging has be- - 


come a science because it is not 
easy to judge how big to make 
the package nor what to put in 
it. Experts are at present 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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claiming that a housewife will 
buy up to seven units of an 
item at once, but will hesitate 
te take home more. 

She will buy a package that 
contains a bottle of liquid de- 
tergent and a tin of cleansing 
cowder, but she will not buy a 
package that contains a pair 
of single bed sheets. 

H. J. Heinz found tha: pack- 
ages of different kinds of soups 


(Continued on page 55) 
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Multi-Packing Spells — 
Multi-Sale Retailing 


SET-UP BOXES 
DISPLAY CONTAINERS 


DO YOU REALIZE 


YOU ARE 
PAYING 
FOR IT 








catelog— you'll it interesting. 


Is, cartons, cases, crates, 


of what it is costing you to use old-fashioned methods 
bags, and many other things and 
scover you are already paying MORE than it would cost you 
ter Conveyor system. We'll be glad te help you make such @ 
bligation. Write or phone NOW for « copy of the Relmaster 


The “All-Canadian” Conveyors 





TRADE MARK 


This day and age of self-serve and the 


importance of perfect packaging at point-of-sale 


puts a new light on “Bakelite” POLYETHYLENE 
film for packaging. 

Merchandise must be attractive, foods must be 
fresh, product identification must be clear— 
“Bakelite” POLYETHYLENE gives you 
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these sales features. 

Remember “Bakelite” POLYETHYLENE is top quolit 
and consistent from batch to batch—it’s winning 
sales decisions every day at point of purchase. 


Write for the names of film producers who 
use top quality Bakelite” POLYETHYLENE. 
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H & D’s practical Hevi-Duty box 
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the food industry. 
’s sales 


but 


etimes can be kept 


ch is done right in the supermarket 


: 


forms. Your fresh, whole fruit leaves the citrus country 
weight wirebound wood boxes (top left photo). Your canned grapefrui 


EL 


One of the latest packaging methods in use today 
whi 
, like the frankfurters (top right), som 


sealing of meats in plastic films, 


itself. 


Packaging reaches its closest to the consumer in 
Your familiar breakfast grapefruit, for example, 


lt not only protects, preserves and enhances foods, 
sections arrive, carefully trimmed and cut, in sealed cans w 


consumer's choice problems and boosts a manufacturer 


Food for thought... 


for weeks. 
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FANCY MILK CARTONS are filled and move off a bottling machine 
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Multi-Pack 
Multi-Sales 


(Continued from page 53) 


were far from popular. Cus- 
tomers’ tastes varied strongly. 
But packages of several baby 
foods sold quite well. General 
Aniline and Filmy Corp. has 
found sales of films have in- 
creased since the introduction 
of a three-roll economy pack, 
which offers a saving of¢1l5c 
off the regular price. 

But Cannon Milis, selling 
packaged sheets in groups of 
six and in packets of two, 
found the idea far from suc- 
cessful. The wish to use fitted 
sheets and a single colored 
sheet; has made it impossible 
to select in advance acceptable 
combinations for the package. 
On the other hand, gift pack- 
aes of towels in sets of four 
have sold well. : 

Minute Maid Corp., in the 
U.S., has been selling multi- 
unit packs of concentrated 
orange juice with success. 
Sales have increased 9°% with 
the new method. — 

Not all manufacturers and 
retailers are in favor of the 
multi-pack trend. Some op- 
pose it on the ground that it 
presents fresh problems of 
estimating profit, others are 
convinced that the customers’ 
demand for single items can- 
not be changed. 

Those who are pushing mul- 
ti-packaging do so with these 
reasons: 


certain brands can be built up 
when several weeks’ supply is 
sold at the same time. The 
customer gets more used to 
seeing the name about the 
place. 


@ Advertising ,can be inte- 
grated in multi-packs that con- 


tain items of a different nature ; 


thus giving opportunity for a 
fresh approach. 

@ Multi-packs can break 
through custome: restraint. 
This is particularly true in the 
case of wine sales which are 
often geared to the pace of one 
bottle on special occasions 
only. If four bottles are in 
the multi-paek, wine consump- 
tion can be im-reased. 


@ Gifts can be made of 
items in multi-packs that could 
never be presented in single 
units. 


The trend isssummed up by 
one specialist in the field who 
says: “Multi-unit packaging 
will grow stronger than it is 
today. It adds to the cost at 
present, but it’s proved itself 
in several fields. 


“Like other merchandising 
trends in the beginning stage, 
there are a few pio..eers who'll 
bear the brunt of experimen- 
tation. But multi-units are 
selling in the supermarkets. 
And the rise of the weekly 
shopping habit is bound to give 
the idea continued impetus.” 
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LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 725 Branches is equipped 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 


THE CANADIAN 
BANK OF COMMERCE 























@ THE BUSINESS. CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you ‘to work more efficiently, te 
plan wisely, to profit. : 

Yearly by mail in Canada, $6; elsewhere $7 yearly. 





along with bottles. Bottles ond cartons are 
shipped in the same box. ~ ; 


Cold, Heat, Breakage and Even Fungi 
Make. Materials Handlinga Challenge 


@ A stronger preference for 4 





The scientist and the engi- 
meer are coming to the rescue 
of the packaging industry in 
helping it solve one of its 
major problems: The preven- 
tion of damage to goods in 
transit. . 

In a sense this has always 
been the basic problem of the 
packaging industry. In the last 
three decatles, packaging in 
Canada has become a complex 
100,000-employee industry that 


injecting $750 million a year . 
the economy. Part of this 


But back in the days when 
packaging was in the wooden- 
box - and-old-newspaper-wrap- 
ping stage, the purpose of a 
package was to enable the 
manufacturer to deliver the 
goods. That’s still a big part of 
the job. The Canadian indus- 
try’s success in filling this 
function is the other reason for 
its fast expansion. 

Nowadays, the problem of 
safe and efficient packaging is 
being tackled on a national 


scale. Companies have turned 


over laboratory facilities to the 
perfection of packaging mater- 
ials; the Federal Government 


also is working on improved 
packaging methods. 

Industria] packaging means 
guarding a tremendous variety 
of goods of all shapes, weights 
and materials against damage. 
They have to be protected 
from corrosion, mould and in- 
sect infestation. They have to 
be’ packed so that they can 
travel unscathed over high 
seas or bad road, They have to 
be packed so as to withstand 
one of the greatest hazards— 
human mishandling. 

Ag the science of industrial 

grows, it begins to 
overlap into other fields. No 


packaging engineer nowadays 
designs a heavy duty package 
without an understanding of 
the equipment and methods by 
which it will be handled. 
Cushioning Material 
Specialist cushioning mater- 
jials have been and are being 
developed to absorb. shock 
from rough travel and drop- 
ping. To avoid corrosion, such 
materials must not become 
acidic or alkaline on becoming 
damp. Precautions must be 
taken against internal corro- 
sion and’ also against surface 
corrosion. : 
One of the areas in which 
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CARGOTAINERS for degreasing jobs 


Here's how CARGOTAINERS cut material handling costs 


Riad 





Lge A 


save space in your 
warehouse or on 


bs return 
. 


Madé in weights 
and sizes up to 3-ton 
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the Federal Government ss 
conducting research is the per- 
fection of defense packaging. 


During the Second World 
War, Canada was one of many 
countries which was caught 
with its packaging techniques 
in rudimentary form. 


There’s little doubt that mil- 
lions of dollars were lost 
through faulty packaging of 
military materials. 


However, giant strides have 
been made since; after 15 years 
of hard work, the armed forces 
can point to a record of preser- 
vation and safe arrival match- 


r ed by few private industries. 


Defense needs and spending 
promise to be with us for an 
indefinite period. Canadian 
packaging suppliers will. be 
called upon to develop mater- 


-ial and techniques capable of 


meeting changing military re- 
quirements for a long time to 
come. 


These are some of the latest 
packaging projects: 


@ Small tin containers de- 
signed for complicated air 
force equipment, especially ra- 
dar set parts and navigational 
aids. 

@ “Blister”. packaging for 
military vehicles and parts. 
The item is given an oil bath 
—several techniques for this 
are available—and then encas- 
ed in cellulose acetate. 


@ With the recent develop- 
ment of guided missiles, a good 
deal of attention has been giv- 
er to the problem of packing 
and shipping the missiles. 
They used to be shipped in 
parts; now they are moved in- 
tact in large crates after first 
being cushioned and protected. 


Cold-Weather War 
Another defense change that 


has presented the packaging. 


industry with a wide range of 
problems is the preparation 


for cold-weather warfare. In’ 


cofinection with this develop- 
ment, the biggest question that 
the packaging people must ask 
of a particular packing mater- 
ial is: “Will it become brittle 
in cold weather?” 

This is only one example of 
what all defense packings re- 
quire, They have to be tough. 
They must stand up to all 
transport and weather condi- 
tions. For the industry, this 
has spelled one thing—specifi- 
cations, Several Government 
agencies have developed pack- 
aging specifications for mili- 
tary materials. 


How does the Government 


, 





Visit Our Display at the 
You are cordially mvited to attend our 


exhibit where you'll see our new high 

clarity Polythene and K-202 “Cello- 

phane” plus the many services provided 

customefs of Du Pont of Canada. We're 
‘ again located on the centre aisle towards 


When Outdoor Baking was 


modern living... 


Back in the toilsome era of the Canadian pioneer, bread baking was a daily 
chore for the busy housewife. Moreover, she had no choice but to make the best 
of this back-breaking, time-consuming task. 


But today, to obtain all her family’s food, the modern homemaker simply goes 
to her grocer. And what shopping ease and peace of mind awaits her there — 
thanks largely to “Cellophane” cellulose film! She knows from past experience 
how “Cellophane” safeguards her family’s health by protecting her purchase 
from dust and handling . . . how “Cellophane” lets her see and choose 
precisely what she wants to buy . . . removes all doubt about food 
freshness and quality . . . and ensures the continued goodness of 
her food long after it’s in her home. 


» And every day, a multitude of items are being added 
to the growing list of products already wrapped in 
sparkling “Cellophane”. In the baked goods, 
meat, produce, dairy, textile and general mer- 
chandise fields, “Cellophane” is helping Canadians 
enjoy greater convenience, health and thrift. 
“Cellophane” is truly an outstanding example 
of how Du Pont of Canada is contributing 
to our new, modern age of better living. 
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” lain 


“ 


That’s the title of our 16 mm, full-colour 
onstrates the properties of “Mylar” 
polyester film. It outlines the charac- 
teristics of this fabulous new packaging 
film and describes its and varied 
applications. Available to you for show- 
ing Upon request. : 
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POTATO BINS get a new look. A lift truck 


or. 18 Beof 


| bins each capable of carrying 2,000 lb.— 
co pepe mearacta aclbseerlg 





Defense Packs ‘To ugh 


OTTAWA (staff) — 


is the military. 


And with only a few years 
of experience under their belts, 
the services have come up with 
a remarkable packaging unity. 


At least 
as important as the civilian 
side of government packaging 


This unity stemmed from 
high policy, put this way sev- 
eral years ago by Defense Min- 
ister Ralph Campney: 

“In the interest of national 
preparedness, economy and 
fighting efficiency, it is essen- 
tial that our armed forces and 
the packaging industry con- 








Better Packages 


OF CANADA LTD.’ 
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SALES - SERVICE - PARTS 


68 Models for 
Gummed and Tacky Tapes 
’. @lse available: 
@ Label Moistening and Labe! Pasting 
Machines 
2 - aera Glass Fibre Reinforced Gummed 
ape 


@ Paktape (Super Standard) Gummed Tape 
@ Gives for Labelling and Case Sealing 
fer further information cail: 


EM. 3-1447 


a= or visi! us of the Packaging Shew, 
Booth No, W46-47 


Menufecturing in Canada for over 30 years 








tinue their present policy of 
research and development in 
this comparatively new field 
of endeavor.” 

Reason for the importance 
of military packaging: 

The three services are at a 
peacetime peak in strength. A 
big part of the budget — mil- 
lions is the guess — goes for 
packaging. 

The Department of National 
Defense and the Department of 
Defense Production are doing 
business with private 
enterprise in huge proportions. 

That’s because of the seem- 
ingly perpetual cold war and 
month-to-month threat of 
World War IIL. 

For five years, the supply of 
packaging material to the arm- 
ed forces has been developing 
into a science. It’s become a 
planned program to make sure 
articles go for great distances 
without breaking, can be stor- 
ed at designation as long as 
necessary. 

To make sure this happens, 
the DND’s inspection services 
now test samples of all pack- 
aging material. 

Officers from all three serv- 
ices sit often in all-day sessions 
with business to thrash out 
specifications questions and 
problems about current pack- 
aging methods. 

Particularly important is the 
testing throughout Canada of 
survival kits which—to be of 
any use—must be in one piece 
when they’re wanted. 

Most service packaging isn’t 
classified. The only secrecy 


comes in when the item itself 
is still on a security list. 

But all -service packaging 
must do a tough job. The Royal 
Canadian’ Army Ordnance 
Corps has explained it this 
way: 

“Defense packs, even today 
in relatively peaceful times, 
must still be stronger and ca- 
pable of taking more of a beat- 
ing than most of the toughest 
commercial packs used in in- 
dustrial packaging.” 

An Ordnance officer adds: 

“In a military sense, the pri- 
mary purpose of packaging is 
to ensure that stores (i.e. sup- 
plies) are protected against 
damage by excess humidity, 
extreme temperature, rot, pil- 
fering and the hazards of 
transportation.” 

Biggest problem from a 
service point of view is stand- 
ardization of packs. 


The same officer comments: 
“Picture in your mind, for 
example, the chaotic conditions 
in a military warehouse after 
the receipt of several ship- 
ments of lathes coming from 


‘at least three or four contrac- 


tors who have been awarded 
contracts where the contract 
allowed commercial packaging. 


“From experience, I can tell 
you that these lathes would be 
received in four different-sized 
containers of different ma- 
terials ranging from lathes on 
skids, to lathes in wirebound 
containers, to lathes in wooden 
containers to lathes in fibre- 
board containers.” : 

Frem experience, the serv- 
ices know that private indus- 





The rubber and plastic develop- 


, ment-engineering teams at 


General Tire cut weeks, even 
months off the interval between 
the planning of a product and 
the day that it comes off the 
production line for delivery. 


greater benefits 


lf you have a hard, or soft 
rubber, or plastic problem 
consider a move to The General 
Tire & Rubber Company where 
you are assured of a finished 
product faster, at a more 
competitive price. 


The Stokes Division of Generat 
Tire has proven this for the 
last 36 years, in design, pre- 
cision tooling, and mold 





often literally can’t be 
A sr packing to suit mili- 
tary needs. 

There are cases where the 
private manufacturer has sim- 
ply refused even to tender on 
what otherwise might be a 
very large order. 


The reason: The private in- 
dustry concerned isn’t set up 
to do precision packaging — 
ipackaging to suit every climate 
from Arctic to desert and 
every distance from the mili- 
tafy office in town to the camp 
at the other end of Canada. 


But one outfit that really is 
geared to do packaging is the 
Joint Service Packaging 
School. It’s now just two years 
old. 

It’s in Longue Point, outside 
Montreal, run by the No. 25 
Royal Canadian Ordnance 
Corps Depot. 


Who Goes to School 
Its students come from 
across the nation, from the 
armed forces and more than 


half a dozen government agen- | 


cies in which packaging is im- 


' portant. 


Courses began just about 18 
months ago. 

Students are usually those 
already familiar with packag- 
ing in some form. They’re 
shippers, warehouse foremen, 
government technical writers, 
engineers and chemists who 
test packaging materials. 

Here’s a partial list of those 
departments which have sent 
representatives: — 

—Royal Canadian Navy. 

—Canadian Army. 

—Royal Canadian Air 
Force. 

—RCN, Army and RCAF 
civilian representatives. 

—DND civilians. 

—Directorate of interserv- 
ice development (responsible 
for northern pack, tent, snow- 
shoe and other commodity 
studies). 

—Dept. of Northern Affairs 
and National Resources, For- 
est Product Laboratories. 

—Defense Research Board. 

Here’s what more than 200 
students have learned: 

“The course is.a two-week 
grind — classroom and “lab” 
work are mixed. Classroom 
lectures are broken up among: 
How to make a wooden crate, 
how to use dip tanks which 
give special anti-weather coat- 
ings, how to put on anti-cor- 
rosion wraps and how to make 
barrier wraps. 

For example, in a lab equip- 
ped with a battery of dip tanks 
and degreasing units and a 
series of heat sealing machines, 
students get practical experi- 
ence in working to government 
specifications. 

And there’ s instruction on 


You get MORE than a container 
from CONTINENTAL 


...designers of 
the world’s fastest 


can closing equipment 


This machine is designed on the most 

advanced principles with a hydraulic drive 

which ensures smooth, non-spill operation 

at exceptionally high speeds up to 

72,000 can# per hour. It enables 

H. J. Heinz Co.’s, Leamington, Ont. 

canning plant to keep its baby foods 

moving onto grocer’s shelves as fast 

as the public buys, 

It was designed, built and installed by 
Continental Can’s Customer Eq 

Service Division. This division, with over 

forty field representatives,. works closely 

with canners on the development of new 

and improved closing equipment. 

A similar force of experienced field men 

links the canner with Continental Can’s 

unequalled research staff and laboratories, 

These men work continuously on the 

improvement of containers and 

canning methods. Eight convenient plants 

provide prompt deliveries and 

across-the-desk contact. 

For the best in containers and service, 

call Continental Can, 

You'll find the nearest office in 

the yellow pages of your phone book, 


Continental Can Company of Canada Limited 


Sales Offices and Plants Coast te Coast 


PACKAGING HEADQUARTERS FOR CANADA 











tamps & seals 


a whole day's mail 
in a few minutes ! 
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O4 St. & 102 Ave. 27441 
Halifax NS—52 Granville St., 3-7169 
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Arthur St, 59791 
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postmarked, take less time in the postoffice, 
and can often make earlier trains or planes. 

The meter is set by the postoffice for any 
amount of postage you want to buy. Postage 
in the meter is protected from loss, damage 
or misuse, and automatically accounted for 
on visible registers. Anyone can use a meter. 
It more than pays its way in any office— 
in so many ways! 

There’s a model, hand or electric, for 
every business, large or small. Call or write 
your nearest Pitney-Bowes office (see list at 
right) for a free demonstration, or 
an illustrated booklet, and a free 
Postal Slide Guide with rates for 


This postage meter can stamp 
and seal 300 letters in two minutes! 


Way waste time laboriously licking 
and sticking stamps and envelope flaps at 
the end of the day? When a postage meter 
can do your mailing faster, neater, more 
efficiently. 

The postage meter prints postage—any 
amount you need, for any kind of majl, 
directly on the envelope, with a dated post- 
mark—and with your own small ad, if you 
like. It’s a big time saver with parcel post, 
too—prints postage on special gummed 
tape for packages. 

Metered letters or parcels are already 


EdmontonAlberta—Rm.5 


Catharines Ont— Room 6, 60 St. Paul 
P ene 


St John’s Nfid—11 Church Hill, (P.O. Box 572), 7086 
Toronto | Ont—181 King St. W., WAlnut 3-4693 
Vancouver 1 BC—972 Howe St, MArine 7304 
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Winnipeg 2 Man—452 Notre Dame Ave. 322-491 
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Today’s Successful Product 
Starts With Service Concept 


By 8S. B. SCOTT 


L. Introduction: In our Wiisi- 
ness we manufacture a pfrod- 
uct but we sell service. 

Il. What is good customer 
relations? 

,—In our opinion it is good 
performance publicly appre- 
ciated. 

—Customer relations is more 


important techniques of giving 





As it is in-war, strategy 
is all-important in market- 
ing. 

The merchandiser’s ap- 


proach to the public makes 
or becuks his business. 


Here's a point-by-point 
summary of a discussion of 


this subject by S. B. Scott 





the customer what he wants in 
terms of product and service, 
and getting from your custom- 
ers and from your other pub- 
lics (officer$, employees, stock- 
holders, and suppliers) what 


‘your enterprise wants in the 


form of public acceptance and 
approval of your programs and 
policies. 

Customer relations must 


build a character and personal- 
ity for your company. 

Ill. Today’s successful prod- 
uct starts with the customer 
service concept. It is the con- 
venience of: Form, time, place, 
quality, quantity, packaging, 
readiness, combination, selec- 
tion and credit. 

What is Service? 

Service consists of two 
forms: 

Service covering such mat- 
ters as packaging, handling, ac- 
knowledging orders, expedit- 
ing, handling of claims, etc. 
Technical Service _ involves 
product know-how as regards 
custother’s application. Cus- 
tomer is concerned with how 
the product will perform for 
him, not-with the product or 
how it is manufactured. 

IV. What do we do to give 
good customer service? 

Our objective: To’cause cus- 
tomer to know and appreciate 
the service. To have a sincere 
and obvious conviction of be- 
ing sold on the company. 

Salesmen are our contact 
men whose job it is to see that 
our service is right and know 
by their cqntacts within the 
customer’s organization that it 
is right. 

Salesmen backed up by home 
office personnel contact at all 
levels of customer organiza- 
tion: 

a. Product managers — ex- 
perts in the products involved. 

b. Technical service — con- 
tacting the technical personnel 
of customers — specifications, 
methods of handling, etc. 
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900 CARTONS PER HOUR CLOSED AUTOMATICALLY! 


MANAGEMENT! 
Cut Packaging Costs With 


GERRARD! 


See us at Booth C 174-175 





Automotive Bidg. November 6-7-8 


Canadian National Packaging Exposition 


Contact GERRARD for Free Survey:— 


Gerrard Company Ltd. 
Factories and Sales Offices 


Hunter and Walnut Sts., HAMILTON 

2105 Old Orchard Ave., N.D.G. MONTREAL 
245 Union St., 
N. J. Dinnen Ltd., WINNIPEG 


VANCOUVER 








ce. Research personnel—con- 
tacting customer’s research 
people on new products, new 
process, future developments. 

d. Executives — president 
and _ vice-presidents—contact- 
ing officers of customer com- 
pany, discussing current or- 
ganization problems and de- 
velopment, future plans for 


expansion and growth. 

Purpose: To get customer to 
know the company. 

Visits of customer personnel 
to Wyandotte results in their 
being acquainted with our fa- 
cilities, and, again, in knowing 
the company. — 

V. Conclusion: Business is 
service. It isn’t enough to just 


give service. The fact or idea 
of service must be communi- 
cated to the. customer, be un- 
derstood, accepted and appre- 
ciated in order to buiid the 
harmonious atmosphere be- 
tween the buyer and seller 
that is the objective of a well- 
planned customer relations 
program. 








Why Paper Is Pl ying 
More Packaging Roles 


More packaging with paper 
almost everywhere you look— 
that appears to be the trend 
emerging on the Canadian in- 
dustrial and retail scene. 


speed, long-established gma 


ucts are acquiring new paper- 
e wrappings and trappings, 
ile at the same time older, 
more conventional paper pack- 
aging techniques are being ap- 
rae to seal and new items 
ali‘ze. 
As a saan Canada’s pulp 
and paper industry is riding 


hizh on this country’s current 


packaging boom. 

Because of the high level of 
business activity now prevail- 
ing, there’s an increasing out- 
put from factories and business 
that has to be packaged or 
otherwise encased for protec- 
tion, shipment, storage and just 
picin salcs appeal. 

Unitizing and pall stizing and 
the modern methods of doing 
business in general, demand 
that many products, formerly 
handled in bulk, be neatly and 
un formly packaged for ease 
of handling and shipment. Pa- 
per containers and wrappings 
are picking up a good propor- 
tion of this business. 

Paper and paper products in 
many instances are displacing 
wood, metal and even glass as 
@ packaging medium. — 

The reason for this trend: 

Paper is relatively cheap 
and plentiful. In many in- 
stances it is lighter than the 


wood, plastic and foil. 
Shipping Cases 
The typical shipping case for 
heavy appliances, for example, 
today comprises a wood frame 
with corrugated panels and re- 
— the all-wood packing 


This type of package retains 


shipment of lettuce, celery, 
meats and products that are 
stored in high humidity. 

Lamination of aluminum foil 
to corrugating board gives the 
container special insulating 
properties. A shipping case for 
butter using this eakatel was 
recently introduced. 

In another variation, glassine 
is laminated to the corrugating 
board with the result that the 
container becomes greaseproot. 

One of the latest wrinkles is 
shipment of milk, cream and 
even some corrosive liquids in 
corrugated paper board car- 
tons. 

The trick: A cube-shaped 
polyethylene insert is placed 
inside the carton and the 
liquid put into the insert. It 
works on much the same prin- 
ciple as the bladder in a foot- 
ball. 

As an added extra, one side 
of the carton has punch-out 
flaps which form handles to 
facilitate pouring. 

These cartons are presently 
being produced in one-qt. and 
one-gal. sizes with a five-gal. 
size due to make its .appear- 
ance on the market shortly. 
Competitive in cost with con- 
ventional liquid containers, 
they haye the advantage of 
weighing less and being more 
—_ ms compactly packed. 

Newcomer 
Another relative | ‘newcomer 


board, it 
pallet has the advantage of 
«being lighter, and less costly 


venient, because you use them 
once and throw them. away. 
But even this is being reversed 
in some applications. 

In the Province of Quebec 


The trend toward self-ser- 
vice merchandising has given 
great impetus to the. use of 
paper. To enable the customer 
to serve himself, the product 
must be pre-packaged as a 
unit. In-this application, paper 
is frequently the most suitable 
medium. 

» New Retail Era 

In today’s highly. competitive 
retail picture, merchandise is 
no longer put in a mere carton, 
box or bag. Packaging engi- 
neers consider the functional 
aspects of the package, its con- 
sumer appeal and even pos- 
sible use as a storage medium 
in the purchaser’s home. 

Accordingly, papers for 
the packaging industry are 
coming out in new, brighter 
colors; more 
terns, designs, finishes and tex- 
tures. 

In recent years, corrugated 
cardboard, once considered al- 
most exclusively an industrial 
packaging material, has been 
invading the retail field, large- 
ly at the expense of set-up 
boxes. 

Items such as pots, pans, etc., 
formerly wrapped in paper and 
string by the sales clerk, are 
now found in their own indivi- 


dual cartons. 


A carton for such merchan- 
dise, in alb probability, will 
have a ‘foldaway ‘display in- 
corporated in the lid and quite 


addition from re-pulped> waste 
paper. Three main categories 
aré: Folding, set-up and 
“other” types. 
Folding boxboard is the raw 


Lie 
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attractive pat- 





This booklet 


pays big dividends for many national advertisers 


° 


You, too, will find that advertising in Maclean’s plus aggressive merchan- 


dising through all links of the distribution chain creates dynamic sales 


power. 


Maclean’s advertisers are offered merchandising ‘aids and services free, 


or at low cost, by an experienced promotion staff. 


May we show you how this service can be used to your advantage? Your 
Matlean’s representative will be glad to give you complete details, or write 
to the Advertising Manager, Maclean’s Magazine, 481 University Avenue, 
Toronto 2, Ontario. 





Maclean’s circulation is growing by leaps end 
bounds ... up 33.4% since 1952. During the 
same period cost per thousand circulation — 
has decreased 11.5% despite greatly increased 
costs of publishing. Maclean’s today offers 
greater coverage at less cost .., and better 
values to the buyers of national advertising. 
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cess; they read The Financial] Post 


Talent, Inflation and Credit 
cwaen Challenge Marketing Industry 


- By LEONARD -HYNES | lh, there are many Canadians 


There are three challenges Marketing faces new challenges today— "21h, 2 teuviies hat a 

of a multitude of individuals the challenge of tight money and mounting Canadian consumer. 

Speed : Dade Paehcits ant infetio,, inflation, the:challenge of finding new talent 

Maybe teay cen Pe made into §=—«_ tp. cary on its work, the challenge of serving 
ee Canadians better. 

How marketing will meet these challenges 
was forecast by Canadian Industries Ltd. Vice- 
President Leonard Hynes in a speech to the 
Advertising and Sales Executives Club of 
Montreal; 


Here’s a digest. 


MAIN ENTRANCE 
NORTH 


HOW TO FIND EXHIBITORS at the 1956 Canadian National Packaging 


50. Cross-check its booth number with this floor plan of the exposition. 
Exposition: Check the company you wish to know more about on pp. 48, 


The exposition will be held Nov. 6-8 in Toronto’s CNE automotive building. 


2800 








Getting Ahead 
Astute businessmen plan for suc- 





a! 


every morning and evening in Canadian enterprise. 
our newspapers with ads glam- On the other hand, there has 
ourizing imported goods. been in recent years a sub- proved quality and variety of 
Yet you will find in small stantial advance in variety and our goods is significant and 
print on an inside page the quality of Canadian goods and there is value for Canadian 
report of a shutdown of a plant this will continue. The rate dollars in Canadian products 
through a busjness failure at which it will continue will quite apart from the additional 
brought about by the impact depend on the size of the mar- factor of generating employ- 
of imported goods on what had ket which the Canadian prod- ment through buying Cana- 
previously been a profitable ucts can attain. There is real dian. 











value for our dollar in buying 
Canadian products. The im- 














However, we are deluged 





The first challenge to mar- 








with a 
keting management is its re- 
MK ECHNIE sponsibilities in their broadest 
aspect, having in mind par- 


ticularly ‘the long-term return 
on expensive money and \im- 
ported capital. 

The second: Marketing man- 
agement’s responsibilities for 
recruiting future talent into the 
marketing activity. 

The third: Marketing man- 


gravity roller 


CONVEYOR 


Ask for Cutalogue bo. 33 


~ - McKECHNIE 
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agement’s responsibilities to 
Canadians in a period of tight 
money, trade deficits and in- 
flation. 

Those who have been active 
in marketing during the past 


plant which had previously 
been regarded as something 
left to the engineers. 

We must learn to view our 
own activity in relation to 
other activities and place them 

















eNo simpler seal ever made 

e Stronger than the paper it seals 

e Complete colour range . 

e Complete range of sizes 

e Makes “tagging” so much easier 

eQuick way to handle small or 
parts 
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at ie Be Te ns ee a SE I 





ten years have seen an upgrad- 
ing in the previous concept of 
selling and advertising to the 
larger picture of marketing, 
which includes such activities 
as market research, sales pro- 
motion, sales training, techni- 
cal service, etc. 

We are going to see an 
increasing complexity and con- 
sequently more specialization. 
This increasing specialization 
will, however, create the need 
fe. more and better co-ordina- 
tion and direction of the spe- 
cialized efforts. ‘ 

Not only must we consider 
the increased _ specialization 
within the marketing function; 
but we must consider all parts 
of the marketing program in 
relationship to each other and 
to all the other activities that 
make up our business. 


Sales Executives’ Job. 


For example, it is a function 
for a sales executive these days 
to undertake a market research 
program. 

Very soon he is concerned 
with his product’s acceptance 
by the public. This will soon 
lead him to the location of his 
market and, maybe surprising- 
ly to him, to consider an en- 
tirely different location for his 


together in terms of the return 
which we can make as a group 
on the money at risk in the 
enterprise. 

This year it’s estimated that 
Canadians will spend $1 billion 
more for goods and services 
from the U.S. than.the U.S. 
will spend for goods and serv- 
ices purchased from Canada, 
this despite the fact that our 
exports to the U.S., will prob- 
ably be greater than ever. This 
can only happen because of 
substantial U.S. capital invest- 
ment in Canada. 

I think it is significant that 
a recent release of the Domin- 
ion Bureau of Statistics con- 
tains this warning: 

The substantial U.S. capital 
investment now constitutes 
“an increasing claim on the 
income of the country. which 
may be expected to lead in the 
future to sharply increased 
payments of profits and inter- 
est abroad.” 

Canada has for many years 
been a producer of raw and 
semi-finished products that 
have extensive’markets outside 
Canada. These products con- 
tribute substantially to the 
value of Canadian production, 
but they are not sold to the 
Canadian public. Consequent- 





Packaging Show One of Largest 


One of the largest events of 


complete emphasis has been 
placed on the exhibits. Where 
formerly several conferences 
were held concurrently with 
the Exposition, all conferences 
are now scheduled for the as- 
sociation’s Spring Convention 
next year. 

“Although most of the 1956 
exhibitors will be Canadian,” 
Mr. Gordon: said, “there will 
be more than 25 from the U.S. 


Great Britain, Germany, 
France, Italy and Sweden will 
peer ~ o 
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SPARKLING ACETATE 


has sales appeal 


In today’s “Help Yourself” merchandising, your 
product must sell itself without the aid of a sales 
clerk. Your packaging must attract the shoppers’ 
attention and, through transparency, give the 
product a chance to speak for itself. 

Lumarith* Acetate has an eye-catching sparkle and 
crystal clarity which gives a selling lift to hundreds 
of products — foods, hosiery, candy, paper special- 
ties, men’s accessories, lingerie, jewelry, cosmetics, 
notions. It is smooth and flat . .. resists water, 
grease, ool and constant handling. 


Lumarith* Acetate is readily and economically made 
into wraps, bags, and rigid containers of beauty and 
durability—highly convincing salesmen in today’s 
“Help Yourself” markets. - 


“Reg. Can. Trode Mark 
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LIQUOR BOTTLES move in a steady stream through a filling machine. Modern distilleries use many automatic 
labeling and packaging machines. 





Food Prepackaged ‘R ight Way’ 


Can Boost Sales — Here’s How 


Produce prepackaging is a 
robust youngster of 15 years 
destined to take on a role of 
increasing importance in the 
years to come, Studies show 


that prepackaging: 
@ Increases retail sales. 
® Protects perishable prod- 


uce from the farm to the 
homemaker. 


@ Reduces wastage through 
rotting; shrinkage and mois- 
@ Extends shelf life at the 
—_ — store by making it 


for shoppers to to make a 
pr without excessive 
res 


But with the advent of suit- 
able transparent films, pioneer 
food merchandisers began to 

. test their .ideas. 

Some scored a rumaway suc- 
cess, Here afe some tips on 
how to merchandise. prepac 

A oar et as advocated by 

‘Pont Co. of Canada, 

‘Montreal: 

1. Wrap oniy top quality 

merchandise. 


This first and most impor- 
tant point in produce prepack- 
concerns your source of 

. Any operator under- 

ing pro- 


the merchandise you put into 
it. 

2. Maintain top quality at all 
times. 

Supervise your clerks to see 
that no bruised or poor quality 
merchandise is wrapped. 

Grade merchandise carefully 
so that No. 2 grades can be 
packaged in a different type 
package to the No, 1 grade. 
Mark this to indicate inferior 
quality and display it separ- 
ately. 

Careful buying and grading 
will enable you to maintain a 
uniformity of size ‘on items 
such as apples, oranges, grape- 
fruit, etc., so that prices will 
not vary from week to week. 


3. Use refrigerated display 
cases whenever possible. 
Prepackaging, coupled with 


knock ‘out excessive shrinkage 
and spoilage. 


a. Package today for today’s 


This applies to all green and 
leafy vegetables and soft fruits 


Green and leaty vegetables 
and soft fruits should be pack- 
aged as closely as possible on 
the basis of turnover in the 
display case, Thus, if you sell 
two crates of lettuce in a two- 
hour period, you should pack- 
age two crates of lettuce in 
the same two-hour period. 

You should keep your dis- 
plays fully stocked, but not 
piled too high. A single layer 
display eliminates digging and 
damaging of merchandise and 
allows proper rotation of stock 
so that customers always have 


One of the worst habits pro- 
duce personne] can get into is 
to overbuy. This forces a store 
into a position where it is con- 
stantly selling off merchandise 
and it also results in excessive 
shrinkage and spoilage. 

While this presents.a serious 
enough situation in any type 
of operation, it is doubly dan- 
gerous in a prepackaging de- 
partment where quality con- 
trol is the key to repeat sales. 
Instruct your produce person- 
nel to keep records on daily 
teceipts and inventory, and on 
weekly sales and profits, to 
provide a guide on which to 
base future purchases, 


6. Prepackaged merchandise 
must be sold at regular prices. 

There is often a tendency to 
get premium prices on pre- 
packaged produce because this 
is One-place where you can 
recognize normally hidden 
costs. 

Extensive tests have shown 
that packaging materials will 
generally add about 2% to 
produce department expenses. 

However, since prepackag- 
ing invariably results in a bet- 
ter gross margin and greatly 
reduced spoilage losses, there 
is no reason why the consum- 


ver should be asked to pay 


more for a packaged produce. 
7. Keep someone in the pro- 
duce department at all times. 
There is a general tendency 
to let a prepackaging operation 


run itself, but it won't -work 
that way. 

There is a definite need for 
constant inspection, rotation 
and refilling displays so that 
old or spoiled merchandise is 
picked out. 

8. Break packages to give a 
customer a desired amount. 

Most merchants experience 
little or no difficulty in effect- 
ing the changeover to prepack- 
aged produce. 

However, you should always 
be prepared, especially during 
the early weeks of prepackag- 
ing, to accommodate custom- 
ers who express a desire for a 
lesser or greater amount of 
produce than is available in 
the packages on display. 

The ideal package size is the 
largest unit readily accepted 
by your customers, However, 
no one can accurately predict 
the size which will sell best, so 
it’s advisable to experiment 
with packages of varioug sizes. 

9. Whenever possible, buy 
merchandise packaged at ship- 
per’s level. 

Providing the merchandise 
measures up to your required 
quality standards, it is econo- 
mical to buy productg which 
come to you in the packaged 
state. 

Today, many items such as 
tomatoes, mushrooms and pars- 
nips are available ready-pack- 
aged. Buying them this way 
saves material and labor ex- 
pense and assures uniformity 
and quality control. 





What Are Packaging Trends? 


Vacuum-torming and Plastics 


The revolution that has 
taken place in packaging tech- 
niques in the last ten years has 
lost none of its fire and speed. 
In materials and in machinery 
the process of improvement is 
going on undiminished. What 
is the trend? 

The biggest trend is toward 
product development and con- 
sumer convenience in all types 





? 





of packages. The stage has 
been reached where the public 
is demanding the highest stan- 
dards of convenience and pro- 
tection in pac 
Vacuum-forming has become 
one of the most important 
means of packaging in North 
America. It has found wide 
uses in packaging hardware for 
self-service, in textile and gift 
packaging and in industrial 
applications. It is an inexpen- 
sive and versatile system that 
can produce Attractive packs 
that are both transparent for 
self-service and also proof 


ent colors. These can be pro- 
duced so cheaply that they are 
likely to replace paper cups in 
drink-vending machines, snack 
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problems? 


selina 


there ts a Somerville 


machine and carton 
especially made to 


solve your packaging 


(Sales 
representatives 
from coast 
to coast) 


MONTREAL 


YOw'r® cordially invited te 
visit the 

SOMERVILLE EXIT 
et the Sth Canadian 
Packaging Exposition 
Nov. 6 te 8 [inel.), 
€.N.&. Grounds, Te- 
rente. 


SOMERVILLE 














THE "MAN FROM MARATHON” 
COMES TO CANADA 


The MAN FROM MARATHON has brought to the users of 
packaging in the United States the research, design and pace-setting 
experience which has made the name of MARATHON a by-word for 
packaging know-how. 


He is now located in Canada at Marathon Packages Limited, 
100 Sterling Road, Toronto. 


The MAN FROM MARATHON is upncatei to you in the 
following fields — 


* BAKERY 
DAIRY 
MEAT 
FROZEN FOODS and 
GENERAL PACKAGING 


The MAN FROM MARATHON is a specialist. He offers you an 
unequalled background of experience in packaged merchandising to 
provide you with a package for your product that protects better— 
sells fastér— 

Ask the MAN FROM MARATHON. Packaging is his business and he 
cordially invites you to visit him at the Canadian National Packaging 
Exposition, Booths C123-124 and C141-142 
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BREAD IN FOIL: One U. $. bakery has started selling its bread in nonpremium eye-catching foil wrappers. Another 
grab for the important point-of-purchase sale. 





Packaging Research Has Built 


Expert Design and Test Firms 


The attractively eolored, 
serviceable packages on today’s 
store shelves are the result of 
painstaking research that em- 
braces all stages of package 
creation from materials to en- 
gineering. 

In the highly competitive 
business picture, the package 
is being called on to perferm 
a twin function — protect the 
p-oduct in transit from factory 
to consumer; and, by being 
attractive, become a definite 
sales promoter. 

Extensive consumer surveys 
have proven time and again 
that the appearance of the 
package is often the main de- 
ciding factor in influencing the 
consumer to buy one product 
or another. 

“It was just happier to look 
at,” is the way one housewife 
explained her preference for 
one packaged product. 

Very often, engineering of a 
distinctive package goes hand 
in hand with actual develop- 
ment of the individual product, 

Often, too, manufacturers 
look to exciting new packages 
and colors to boost sales of a 
“tired” product. 

There have even been ex- 
amples of products modified 
in certain ways to adapt them- 
selves more ‘conveniently to 
certain types of attraetive 


More and more, research be- 
hind the package is ee aI 
a separate part of industria 
research, requires separate 
laboratories and trained spe- 
cialists. 

The materials research is 
done initially in the manufac- 
turers’ plants. Then this is fol- 
lowed by final extensive re- 
search in the plant of the pack- 
age-maker. 

Before a food package, for 
instance, can be placed on the 
retailer’s shelf, the manufac- 


turer must know without a 
shadow of a doubt that there 
will be no food contamination 
from the package; that the 
package material will stand up 
under long hours on the shelf 
in sunlight, or in moist base- 
ments. 

It must withstand the vibra- 
tions and shocks of rough 
movement in shipping. 

The manufacturer must be 
assured that the inks that flash 
the package message and dec- 
orative qualities will retain 
clarity for many weeks or 
months. 

He knows only too well that 
in the consumer’s mind there 
is an adverse association be- 
tween a faded package and the 
material inside. 

The amount of testing before 
a package can be finally ap- 
proved, of course, varies wide- 
ly with the type of material 
packaged and the type of mar- 
ket. 

With some products, & 
doesn’t matter too much. The 
only requisite might be that 


foods that deteriorate rapidly, 
specifications are very rigid, 
involve extensive’ testing. 


Testing Equipment 

Se important has package 
research become today that 
certain companies are in busi- 
ness solely to supply the test- 
ing equipment needed to de- 
sign adequate packages. 

They use everything fram a 
super-microscope which sees 
ink printing on paperboard as 
a series of small dots of color, 
to heavy vibration tables which 
simulate the type of shock and 


vibration heavy items undergo. 


in transit and handling. 
In the various stages of shep- 
new package to 
the package technician 
‘the first say. 


He is concerned mainly with 
protection of the product, pro- 
ducibility of the package and 
economy of operation. He can 
select and test package ma- 
terials’ properties. He can sug- 
gest and demonstrate changes 
in the composition of material 
to improve performance. 

The package designer is con- 
cerned primarily with the ex- 
terior and visible aspects of a 
container. He knows color and 
design from an aesthetic point 
of view. He is usually familiar, 
too, with consumer reactions 
and dealer thinking. 

The packaging engineer is 
concerned mainly with pro- 
ducing the product, plant lay- 
out and the arrangement of a 
production line that will per- 
form efficiently. 


All three profit from pre- 
vious market analysis and sur- 
veys. These measure consumer 
reaction to products and pack- 
ages. 


Unbiased Lab Studies 

Separate research and test- 
ing laboratories, by means of 
unbiased studies, are able to 
show the packager how econ- 
omies can be effected by test- 
ing materials, as well as by 
testing the finished containers. 
Some of them are set up to test 
consumer units too. 


Where are the chief package 
testing and, research facilities 
in this country? 

Most of them are attached to 
manufacturing concerns. Such 
companies as E. 8S. & A. Robin- 
son (Canada) Ltd., Leaside, 
Ont., have complete labs for 
testing and researching flexible 
packages made of Cellophane, 
polyethylene, foil and Saran. 

The major paper box com- 
panies like Gair Co. of Canada, 
Hinde & Dauch Paper of Can- 
ada have their own extensive 
laboratories for testing paper- 


’ 


board and pack resistance of 
board properties. 

Many user firms such as oil 
companies and food manufac- 
turers have their own labs. 

Good examples: Imperial Oil 
and Canada Packers Ltd. 

Other independent research 


facilities include the Ontario ¢ 


Research Foundation and cer- 
tain Canadian university lab- 
oratories. At these places, 
companies with no testing or 
research departments are as- 
sured thorough and confiden- 
tial investigation of their 
packaging material before 
actual use. 


The 





What are Package Trends? 


Vacuum-Forming, Plastics 


(Continued from page 59) 
tremes of temperature and 
humidity. 

Packages are now being de- 
veloped that cut down cooking 
time. Whole meals are already 
being packed in containers that 
only need reheating. A future 
development that has yet to 
go into production is the use 
of foil to make a package for 
pre-cooked hamburgers so that 
they can be reheated in a 
toaster. A similar package for 
cooking bacon quickly is being 
considered. The trend is to- 
ward effortless cooking. 

Like the trend in materials, 
the changes that are now tak- 
ing place in packaging machin- 
ery are designed to meet the 
needs of modern distributing 
and warehousing. 

A new line in aerosol fillers 
makes use of the cold-filling 
principle by which 90% of all 
aerosols are filled. At a cost of 
about $10,000, the new ma- 
chines are only two thirds the 
price of much of the existing 
equipment. 

A new machine has been 
developed for sealing packag- 
ing films at high speed. It is 
intended to improve the auto- 
matic sealing of polyethylene 
“Cellophane” and , Pliofilm 
bags. 

In the industrial packaging 
field is a “girth strapping” 
machine that will bundle or re- 
inforce on an assembly line 
basis, according to the manu- 
facturer. The machine applies 
more than 700 straps per hour 
while automatically and simul- 
taneously compressing the ma- 
terial to be strapped. The com- 
plete wrap is applied automati- 
cally. 

There is a new.principle of 
applying heat to polyethylene 
film. This has been démon- 
strated by one firm’s experi- 
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mental “molten bead sealer.” 
It achieves sealing by ex- 
truding a hot filament of poly- 
ethylene between two layers of 
film, instead of attempting to 
drive the heat through the film. 
A straight continuous seal at a 
speed of more than 400 ft. per 
minute has been achieved. 

Another trend in industrial 
packaging is the use of pin- 
hole-free polyethylene for 
packing battery electrolytes for 
heavy industrial units. Design- 
ed for packaging liquids, 
hygroscopic products in carton, 
drum and bag liners, the elec- 
trolyte package is disposable. 

A machine of interest ‘to 
medium or small-sized opera- 
tors packs any product that 
establishes an angle of repose. 
Typical samples are rice, corn, 
sugar, poultry feeds, granite 
grits and dry chemicals. 


T. C FENTON LTD. 


Machines for Packaging 
Products of Industry 


Wellington St. at Third Ave. 
SIMCOE ¢ ONTARIO « CANADA 


P.O. BOX 266 TELEPHONE 2426 




















MARKET COMMENT 
informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 





You are cordially invited 


to visit our exbibit at the 


CANADIAN NATIONAL 


PACKAGING EXPOSITION 
BOOTH C.-123 


Toronto, 
November 


6th, 7th and 8th 


g 


rapid grip and © limited 


181 Richmond St. W., Toronto 28 Phone: EM, 8-477} 








PLAXPAK 


controlled 


dispensing 


the answer to 


Retail Packs Colorific, 


Says Toronto Specialist 


your packaging problem? 


The St. Lawrence Starch Company required a special promotion 


Look down the aisles of a 
modern food supermarket and 
what do you see? 


“A conglomerate mass of 


color which looks for all the 
world like a textile designer's 
nightmare. Seldom does a sin- 
gle design stand out from the 
rack.” 

The words are those of 
Leonard Arthur Wheeler, To- 
ronto package designer, speak- 
ing at a convention earlier this 
year. 

He added: 


“We have on numerous oc- 


ager tried to identify his own 
product on one of these mass 
displays. Yet when isolated 
and viewed as single objects, 


many of these packages are 


quite attractive.” 

The comment emphasizes the 
problem now facing package 
designers as the battle-for sales 
space in supermarkets—and all 
retail outlets—intensifies. With 
the concentration of sales in 
fewer major outlets, the need 

qualify for a place on the 


becomes ever more 


The spotlight is shining te- 
day on the point-of-purchase, 
the place where the customer 
and the product first come face 
to face. 


Because this is the place 
where impulse buyers make 
their $25-million ‘decisions, an 
increasing amount of money is 
being spent on package design 
and promotion. Here is why 
the impulse buyer has become 
so important: 

@ Self-service stores are be- 
ing more and more popu- 


packaging’ and good display 
boosts advertising also. 
Campaigns through news- 
papers, magazines, television 
and radio become more neces- 
sary and also more useful be- 
cause the constant repetition 
of the product’s name makes 
the customer more likely to 
act on. impulse. , 


Packaging for supermarkets 
is still relatively new. There 
are many problems yet to be 
solved. 

Customers have not become 
less wary. They need convinc- 
ing that they are getting value 
for money. They are suspicious 
of fancy packages that look as 
if they cost more. Here are 
some of the complaints the in- 
dustry is trying to meet in its 
bid for the shopper's dollar: 


The Complaints 
—Cardboard boxes that 
have to be cut, slit or pried 
open, then can’t be closed 
again for storing. 
—Packages may be filled 
improperly so that when the 
contents have nyo down 
customer gets impres- 
ion that box was 
So-called Giant, 
Size - 
y! Saving 
—Containers that are too 
flimsy so that biscuits break 
inside them, crackers crumble 


—Glass jars with tops that . 


(Continued on page 61) 








eontainer to dispense Corn Syrup neatly and accurately. 


LePage’s Glue needed a dispenser to make its glue more convenient and 
easier to use than any competing product, 


Both these companies chose flexible, squeezable Plaxpak bottles that 
released the exact amount of needed liquid with thumb pressure. 


Consider the benefits of Plaxpak’s controlled dispensing when you are 
faced with a packaging problem. It, also makes an excellent point-of-sale 
merchandiser !. 


SQUEEZABLE: 


ideal for dispensing viscous liquids, liquid spray, powders, erystate, 


UNBREAKABLE: They'll bounce, take almost any punishment—without breaking. 
LIGHTWEIGHT: Less than one-fifth the weight of glass, they are handy to use, evt 


COLORFUL 


Build your product's sales with PLAXPAK. 
For information, write to: 


9000 


CANADA, 


50 St. Clair Ave. W., Toronto, Ontario. 


or 


255 Decarie Boulevard, Ville Ste. Lawrent, P.Q. 


shipping costs. 


- 


Colorful bottie plus eye-appealing designs 








Individual 
Pack Designs 


* 
Lost in Color 

(Continued from page 60) 

are hard to pry off, then can’t 
re put back on. 

—Narrow-necked sauce bot- 
tles and jars that tip over. 

—Packages made of trans- 
parent film and sealed with 
staples that fall into the food 
inside. 

—Heat-sealed, vacuum tins 
that are hard to open, impos- 
sible to reclose. 

—Sardine and kipper tins 
that need a small key to take 
them apart. . 

Much attention is now being 
given to labeling packages. 
Often the label has to act as a 
salesman. Pictures of the prod- 
uct, bright colors and detailed 
information about the contents 
are some of the features of 
present-day labeling. 

The trend to frozen foods has 
given package designers yet 
more problems. 

One of the fastest-selling 
items on retail today, frozen 
foods have to be packed in car- 
tons that are inexpensive yet 
moisture proof, strong enough 
to permit machine handling, 
shipping and storing, yet small 
enough to use minimum space 
in an expensive cabinet. 

Frozen Foods 

»en found to 

in the rela- 


Packaging ! 
be’ a major { 
tive sale of ent frozen 
foods. Retaik report that 
shoppers are often guiced by 
shape, size, color and even the 
picture on the front. 

With such problems to face, 
new uses and better methods 
of packaging are now widely 
sought by manufacturers. 

Equipment is being designed 

speed up packaging, cut 
costs, permit operation by un- 
skilled staff. 

Containers can now be ma- 
chine-filled at the rate of 300- 
a-minute, vacuum-capping ma- 
chines can operate at 500-a- 
minute and liquid-filling ma- 
chines exceed 600 -a- minute 


With the speed-up have come 
quick-opening cases, zip tapes, 
shaker tops, pour-spouts and 
wide use of shaped plastic con- 
tainers. The revolution in 


full 


packaging for retail is still in | 
swing. 


APPLIANCES move off to wholesalers eidihly and wale in wirebound crates. Packing these water heaters takes 


only minutes, and the flow is smooth. 


October 27, 1956 THE FINANCIAL POST 








ae Roles Growing 


(Continued from page 57) 
three main categories: Liner, 
corrugating, and container 
chipboard. The container board 
in all its variations is used 
almost entirely in the manu- 
facture of shipping cases. 

Since 1930, requirements of 
paperboard have grown from 


155,000 tons to just over 740,- 
000 tons in 1955. 

Estimates made before the 
Royal Commission inquiring 
into Canada’s economic pros- 
pects revealed the Canadian 
pulp and paper industry be- 
lieves total production of con- 
tainer board and: boxboard in 





1960 will be upward of one 
million tons, and by 1980 will 
be almost 2.2 million tons. 

To the container board and 
boxboard must be added wrap- 
ping papers, another important 


segment of the pulp and paper © 


industry supplying the pack- 
aging field. 


Paper consumption for 
manufacture of this common- 
place shipping and mailing 
room item represents 4% of 
total Canadian wrapping paper 
production. 








Gift subscriptions to 
The Financial Post 


Save time! Cost little! 


They're quick, easy, economical! 
$6 yearly, 2 years $11 (Canada) 
$7 yearly, 2 years $13 elsewhere 


A wonderful gift idea fpr business associates, special customers, young 
executives, friends abroad interested in Canada. Eliminates all the 
work and worry of Christmas shopping. 


Just send us your list of those you wish to receive The Post. We'll 

see they receive an attractive Christmas greeting card on your behalf. 
But please let us have your list today. We want to make sure your 
order is serviced in time for Christmas and your greeting card mailed 
at the appropriate time. 





Please enter the following subscription to The Post: 


NAME 


ADDRESS . 


SSSSSSSSSS SEES EESESESESEEE SESE SSES ESSE ESE SR ECC EFCC HOE CR EEE EEE SE COS OS 


CITY ANDO PROVINGE .... 


NATURE OF QCOOUPATION . 


See eee eeeeeeeeeeeeeoee eee ee eee eee oO ee ewe eee ee ONnfr GAROP seeeeeneeee@ 


SIGN GifT PROM *“@eeeeeeeveeee sereeecee eon oe eeee 


Hf more names, please add te seperete sheet 





DONOR'S Ok et 26 OD GE 6 66 6 OS 6 HO OO HO OO OD 6 OF 6 HO 6 18 6 OF 6 Oe 6 Oe 6 oe “ 





SOHO SOSE SEE SSE SS OS FO OS OOS HSE OD 6 OW 6 HT 6 OS 6 OW 6 OD 6 OS CO 6 OR 6 OR 6 OO 6 OP 6 OO 6 Oe 6 a 6 Oo oO 


CITY AND PROVINGE ... 


eeeeeeeee eee eeee ee Cees ee OR CORES E TTC OR 6 OR ESE OR 6 OO 6 OR 6 Ge 6 oe ae 


payment enclosed () send mvotee [) 


The Financial Post | 


481 University Ave., 
Teronte 2, Cenade 











Actually, the term wrapping 
paper is a misnomer for this 
segment of the industry, 
only about 20% of annual pro- 
duction goes into the familiar 
light brown colored paper with 
which the butcher wraps meat 
purchases. 


The largest single use is in 
the manufacture of multi-wall 
sacks, which account for about 
one third of total wrapping 
paper production in Canada. 

The sacks really came into 
their own during the Second 
World War when conventional 
packaging materials were in 
short supply due to more 
urgent wartime uses. 

Turning to paper, relatively 
more plentiful, scientists con- 
ducted extensive research into 
such matters as construction, 
design, coating and impregna- 
tion of the sacks. 


Ten Multi-Wall Sacks 
As a result, there are now 


AMMUNITION BO 
10 basic designs of multi-wall 
sack being produced in Can- 
d 


ada. 

Re-use Feature Saves Money for RCAF... | ,.22.™s2eu.iee;.t* 
eee plies or walls, depending on 

the prodact being packaged, 

and in special circumstances 

even more. 

Frequently one or more of 
the walls are specially treated 
to give the sack properties re- 
quired in the handling and 
storage of the material it con- 
tains. Some sacks have coat- 
ings which make them mois- 
ture and waterproof; others 
are treated to resist insects, 
grease or acids; still others 
have linings which prevent loss 
of oils or flavors. 

In the case of rubber, as- 
phalt, waxes or resins, a 
special inner lining prevents 
these substances from sticking 
to the sack itself. 

Though the paper bag has 
lost ground to plastics in the 
packaging of many products, 
especially vegetables, this has 
been more than offset by over- 
all increase of supermarketing, 
or cash and carry merchandis- 
ing. , 

Then too, there are new uses. 
Most large stores today, for 
example, provide special alu- 
minum foil lined paper bags 
in which customers can carry 


Designed to meet rigid 
Government specified drop-test 


C-G-E DESIGNED 


| 
i ae 


T™ unique ammunition box is ° 

just another example of G-E 
Polyester Moldings at work...solv- 
ing problems and saving money. 
This moisture-proof, explosives 
container can be stored outside... 
can be opened regularly for inspec- 
tion and re-sealed with no adverse 
effect. The container is lightweight, 
easy to handle, strong, durable, and 
proved superior to other materials. 
RCAF ordnance was handicapped 
by the lack of these advantages in 
previous containers. 


The treat that lasts all year 


Apples‘and goblin-time just naturally go together. But nowadays, any time is 

apple time, thanks to protective paper fruit wraps and boxes. Paper helps our 

growers and farmers market their crops far afield . . . enables families across Canada 
to enjoy fruits and vegetables all the time, not just “in season.” 


As Canada’s population grows (15,000,000 today; 25,000,000 forecast by 1975), 
distribution of the products of our fields and factories to shops and homes 
also grows in volume and complexity. The demand for packaging materials, which 
home ice cream, frozen foods has risen steeply in the last ten years, is expected to double within the next 
1 Ne aaa refrigerated prod- twenty-five. Crown Zellerbach is serving in this national expansion by developing 
Ordinary wrapping paper, as new packaging uses, meeting fresh demands for these essential commodities. 


found in the corner grocery, For example, our new corrugating machine, the largest in Canada, is now in 


accounts for some 20% of total 
wrapping shen Heod-elta tea If operation at Richmond, B.C., producing a sheet of paperboard almost 8 feet wide 
and 300 feet long every minute. ‘ 


inroads of the paper 
bag have cut into sales of this , 

item. Crown Zellerbach, a paper-maker in Western Canada for 39 years, contributes to 
better living for Canadians through ‘better packaging. 


The applications of G-E Polyester Moldings are many and varied, 
Every day new uses are discovered for this versatile plastic, uses that 
Greate new products and new. markets. For instance —Polyester 
Moldings could be used in a wide range of products, from lawn 
‘farniture to luggage, from safety helmets to wheelbarrows. Polyester 
Moldings resist chemical action and are available in every colour 
of the rainbow. 

Perhaps such versatility could give your product a helping hand.- 
Many times low-cost Polyester Resins have added new life to an old 
product, have duplicated the favourable characteristics of materials 
formerly used at worthwhile cost savings. 

For further information—contact the Plastic 


One indication as to the ex- 


Skilled designers at ‘Crown Zellerbach’s 
Richmond plant create boxes to protect 
products which vary as widely as hats, fish ond 
wire. Last year, our company 

over 24,000,000 boxes for use 

in Western Canada. 











ae products ‘04 better living 
rte Sager toot bbe lt Stn 
Indvcl Contre” Competition penored by Association of Canada. 


| CANADIAN GENERAL BLECTRIC 


COMPANY LIMITED 
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or men of vision: 


Leaders of Canadian industry are looking to find important packing, shipping and labelling ad- 
packaging made of Styron_ plastic because these vantages in Styron containers, too. Plastic packages 
handsome containers sell where it counts—right at are easy to handle, economical to ship, and they 
the point of sale! That’s where eye appeal and extra cut breakage to a minimum. Brand identification is 
protection pay off. That’s where today’s shoppers not a problem with Styron for the package is print- 
are reaching for products packaged in sparkling able or easily labelled. 
plastic containers made of Styron. 

WI el iieitees tea hha te tn obi Canada’s moulding trade is setting new standards 


SBN ae Map ag in modern packaging. Because they have pioneered 
market . . . put it S debe ie: own distinctive eer qratt, youl find their experienced advice can 
Styron container . . . and clinch more of those lucra- aid you in everything from basic plastic formulations 
tive impulse sales. Styron containers are available to profitable package design. Partners in the industry, 
in a wide variety of shapes and sizes or they can be are Dow technical advisors, who work hand in hand 
moulded to meet your specific requirements. with moulders and designers in tailoring the ad- 
Rie | vantages of Styron to the most difficult require- 

Styron plastic containgrs offer a way to additional ments. Write today for further information to 

erchandising power at minimum cost for a com- DOW CHEMICAL OF CANADA, LIMITED, 600 Universi 
plete range of products from pens to pins. You'll Avenue, Toronto 2, Ontaric. 
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. TORONTO . » -MONTREAL WINNIPEG 





